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P Index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,273 16.9 14.1 -20% 20% 0.8% 2.7% 13.0% -19.5%
- Energy 20,028 16.4 13.3 -15% 23% 1.5% 4.8% 16.6%  -20.1%
- Banking 280 7.2 6.5 -19% 11% 0.5% -2.1% 3.1% -36.6%
- Commerce 34,192 26.6 22.8 5% 16% 1.7% 3.8% 14.4%  -11.2%
- Telecom 144 17.9 17.4 -21% 3% 0.1% 3.1% 2.3% -10.6%
- Transport 333 714 32.2 -34% 121% -0.9% 2.6% 19.1% -18.1%
Indonesia 4,594 12.1 10.7 68% 13% 0.6% -0.9% 1.2% -271%
Phillipine 5,600 12.5 10.9 28% 15% 0.5% -3.3% 5.2% -28.4%
Asia
China 2,839 11.1 9.8 40% 13% -0.2% 0.0% 3.2% -6.9%
Hong Kong 23,977 10.5 9.4 27% 12% 0.4% -1.7% 1.6% -14.9%
India 31,863 16.4 13.2 47% 24% 1.5% 0.9% 8.1% -22.8%
Japan 19,429 15.8 13.8 40% 15% 1.5% -3.2% 1.9% -18.5%
Korea 1,915 12.6 9.2 5% 37% 1.0% -0.7% 8.3% -13.5%
Malaysia 1,382 15.8 14.4 -11% 10% 0.0% -1.8% 2.3% -13.0%
Singapore 2,542 12.0 10.8 -13% 12% -0.3% -2.8% 2.5% -21.1%
Taiwan 10,367 15.5 13.9 9% 11% 0.6% -2.2% 6.8% -13.6%
Vietnam 774 121 9.8 49% 23% 0.6% -2.0% 16.8% -19.5%
MSCI Asia Ex Japan 590 13.7 114 13% 20% 0.3% -1.3% 5.3% -14.3%
Bloomberg Index
Oil and Gas Index 258 23.5 14.9 -14% 57% 1.8% 3.9% 7.5% -23.0%
Coal Index 1,697 71 6.8 1192% 4% 0.0% -3.3% -2.1% -21.9%
Chemicals Index 229 15.9 12.9 -3% 24% 1.8% 0.7% 8.0% -15.9%
Banks Index 140 6.6 6.1 10% 7% 0.3% -1.4% -0.4% -22.8%
Commercial Services Inde 111 19.6 17.0 9% 16% 0.3% -1.6% 4.3% -17.1%
Telecommunications Inde> 53 14.0 134 11% 4% 0.2% -0.7% 4.3% -8.7%
Transportation Index 142 16.3 13.9 52% 17% 0.6% -0.7% 1.9% -15.7%

wasdaa : Bloomberg

Elé]ﬁﬂﬁﬂﬂﬂﬂﬁduﬂﬁﬁﬁuﬁﬂﬂ%ﬂﬁﬂ%ﬂ8~lﬂ'1ﬂ (RTUHIYAHITY) v dy o
U9 A29R AN

23-Apr  22-Apr MTD YTD 2019 2018
Thailand (85.5) (85.2)  (1,247) _ (4.886)  (1,49%)  (8,913) 28 131.8. — BOJ meeting
Indonesia (15.6) (21.5) (387)  (1,100) 3465  (3,656)
Philippines (8.7) 4.7) (252) (898) (240) (1,080) 29 L{.8. — US GDP 1Q63
India - (103.0) (456)  (7,059) 14234  (4,557) ~ ) )
S. Korea (113.5) (48.2)  (3734) (17,444) 9024 (5676) 30 L&.8. — FOMC meeting, ECB meeting,
Taiwan (1430)  (124.0) (411) (18,568) 9,447  (12,231) EU CPI LB 8% Lavel.
Vietnam (13.0) (13.2) (186) (561) 182 1,802
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Commodities units | 23-Apr  22-Apr % Chg | 1w M 3M M Stock Impact (+-)

GRM

GRM- Singapore US$/bbl (0.62)  (1.07) 4% A -157% 24%  -160%  -122% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 20.3 14.9 3% A -13% -22% 67%  -66% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 20.1 19.4 3% T~ 4% -24% 67%  -67%

West Texas (WTI) Crude Oil Spot Price US$/bbl 15.8 12.3 28% T~ 21% -23% 1% -72%

LPG

Butane FOB ARA Barge US$IMT 480 480 0% = 0% -12% 5% 33% SGP(+)

Propane FOB ARA Barge US$/MT 430 430 0% = 0% -15% -2% 23%

Future

Nymex 1st month US$/bbl 16.5 13.8 20% 1+ -35% -35% -69% -70%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 16 16 -4% <+ -9% -53% 7% -76%

Gasoline - Dubai Crude Oil Spread US$/bbl 4) 2 3% W 25%  -160%  -166%  -165% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 33 31 4% T~ -1% -29% -58%  -58%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 17 -26% W 6% -38% 23%  -29% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 23 23 0% i n -T% -25% 53%  -49%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 3 8 -65% W 85% -39% 125%  120% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 25 24 3% ¢ -8% -39% 67%  -67%

Jet Kerosene - Dubai crude oil spread US$/bbl 4 9 5% 23% -70% 68%  -70% THAI(-),AAV(-),NOK(-)

Lm@'ﬂi’l’@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)

e B L I . o s S o ooy oo . .
menmatiiian aulredeyanifimnpuasdeduihiiindens W kidedumstuiagmgnieuasauasy sivevey guie) lenfsmanmineg gled wel Sen wsemabng 3in @),
oo Pl i pakdal ; ok o 4 . = . o
gianimeasmiAng umspRenuu lnemiiuBer bennumsnfiniving heenueuil Telideudsmanni mesueii il snnbaiiite Hisnauniadlaseninamy el FidumsTii
L 2 | L Mgl Yl
anelidnamuimsievEemenamine sizessasn NmaRula? ivng lusen

www.utrade.co.




