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Regronar Index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,302 17.6 14.7 -21% 20% 0.0% 0.0% 0.0% -17.6%
- Energy 20,739 17.4 13.9 -17% 25% 0.0% 0.0% 0.0% -17.3%
- Banking 278 7.1 6.5 -18% 9% 0.0% 0.0% 0.0% -37.0%
- Commerce 35,066 27.6 23.5 4% 17% 0.0% 0.0% 0.0% -8.9%
- Telecom 144 18.0 17.5 -21% 3% 0.0% 0.0% 0.0% -10.3%
- Transport 344 93.3 36.5 -48% 156% 0.0% 0.0% 0.0% -15.5%
Indonesia 4,605 12.4 10.9 65% 14% -2.4% -2.4% -2.4% -26.9%
Phillipine 5,672 13.0 11.0 23% 17% -2.3% -2.3% -2.3% -28.7%
Asia
China 2,860 11.4 101 36% 14% 0.0% 0.0% 0.0% -6.2%
Hong Kong 23,614 10.7 9.3 23% 14% -4.2% -4.2% -4.2% -16.2%
India 31,715 16.7 13.2 43% 26% -5.9% -5.9% 5.9%  -231%
Japan 19,619 16.4 141 37% 16% 0.0% 0.0% 28%  -171%
Korea 1,895 13.0 9.3 2% 40% -2.7% -2.7% 2.7%  -13.8%
Malaysia 1,377 16.0 14.4 -13% 11% -2.2% -2.2% -2.2% -13.4%
Singapore 2,564 12.5 11.1 -15% 12% -2.3% -2.3% -2.3% -20.5%
Taiwan 10,720 16.1 14.4 9% 12% -2.5% -2.5% -2.5% -10.6%
Vietnam 762 121 9.8 46% 23% -0.9% -0.9% -0.9%  -20.7%
MSCI Asia Ex Japan 586 13.8 1.4 12% 21% -3.3% -3.3% -3.9%  -14.8%
Bloomberg Index
Oil and Gas Index 260 28.5 15.8 -28% 81% -1.9% -2.0% -2.3%  -22.7%
Coal Index 1,697 7.5 7.1 1123% 5% -1.1% -1.0% -1.0% -20.4%
Chemicals Index 229 16.4 131 -5% 25% -1.1% -1.0% 22%  -15.3%
Banks Index 143 6.7 6.3 10% 8% -1.7% -1.5% 25%  -21.2%
Commercial Services Inde 115 20.5 17.5 8% 17% -0.6% -0.3% -1.9%  -13.5%
Telecommunications Inde» 53 13.9 13.4 12% 4% -1.0% -0.9% -1.3% -8.1%
Transportation Index 140 16.6 13.9 47% 19% -0.4% -0.3% -1.8% -15.9%
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4-May 1-May MTD YTD 2019 2018
Thailand - - (1,439) (5,079) (1,496) (8,913) 7 W.A. — BOE meeting
Indonesia (8.0) - (8)  (1,281) 3,465 (3,656) B . .
Philippines (10.0) - (10) (981) (240) (1,080) 8 W.A. — FILRINTIV I TUENIF
India - - (1)  (6,634) 14,234  (4,557) a
S. Korea (763.7) ; (764)  (18,437) 024 (5676) 12 W.A. — US CPI t581h Li.8.
Taiwan (1,254.6) - 542 (18315) 9,377  (12,231) 13 W.A. — OPEC monthly report
Vietnam 3.7 - (4) (637) 182 1,802
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FNSAINISNAUBAZIIATU LASLR SN

Commodities Units ’ 4-May 1-May % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl (0.19) (1.28)  85% i'n 86% 86%  -107% -106% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 24.7 239 3% ¢ 26% 2% 54%  -60% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 248 235 5% i n 36% 21% 53%  -60%

West Texas (WTI) Crude Oil Spot Price US$/bbl 204 19.8 3% i'n 60% 0% 59%  -64%

LPG

Butane FOB ARA Barge US$/MT 240 240 0% = -50% -50% 59%  -45% SGP(+)

Propane FOB ARA Barge UsS$iMT 230 230 0% = 4% -47% 59%  -45%

Future

Nymex 1st month US$/bbl 204 19.8 3% 1+ 60% -14% 59%  -63%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 22 20 9% i'n 37% -32% 63%  -67%

Gasoline - Dubai Crude Oil Spread US$/bbl 2 4  29% 4+ 26%  -129%  -141%  -145% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 30 29 4% T~ -6% -17% 54%  -60%

Gasoil - Dubai Crude Oil Spread US$/bbl 5 5 9% 4+ 5% -55% 52%  -64% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 23 22 6% i n -2% -9% A7%  -45%

Fuel Qil - Dubai Crude Oil Spread US$/bbl 2 2 22% 4 -149%  -257% 83% 91% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 22 23 -4% & -9% -23% 66%  -71%

Jet Kerosene - Dubai crude oil spread US$/bbl (3) (1) -140% & 179%  -184%  -135%  -123% THAI(-),AAV(-),NOK(-)

Lm@'ﬂi’l’@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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