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Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
AOT
AWC
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IVL
BEM

Leaders
BJC
GULF
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PTT
TMB

Price
1,322.20
883.08
1,941.71
1,370.01
1,882.04
1,463.21
67,673
14,225,450
18.63
1.47
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9,376
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2,884
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30.50

9.65

Price
40.50
39.00
76.00
36.75

1.04

Chg
12.25
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P Index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,322 19.2 15.6 -26% 23% 0.9% 3.2% 1.6% -16.3%
- Energy 21,582 19.3 15.2 -23% 27% 1.5% 4.1% 41%  -13.9%
- Banking 273 7.1 6.5 -20% 10% 0.9% 3.8% -1.8%  -38.1%
- Commerce 35,564 29.5 24.4 -2% 21% 1.1% 3.7% 1.4% -7.6%
- Telecom 144 18.6 18.2 -24% 2% 1.2% 2.1% -0.6%  -10.8%
- Transport 335 229.9 452 -80% 408% -0.6% 1.6% -2.5% -17.6%
Indonesia 4,546 13.1 11.1 54% 18% -0.1% 0.9% -3.6% -27.8%
Phillipine 5,582 14.6 11.9 9% 22% 0.5% 0.7% -2.1% -28.6%
Asia
China 2,884 11.8 10.3 33% 15% -0.5% 0.5% 0.8% -5.5%
Hong Kong 24,400 11.3 9.7 20% 17% 0.0% 2.5% -1.0%  -13.4%
India 30,819 16.7 13.2 39% 26% 21% -0.9% -8.6% -25.3%
Japan 20,595 18.7 15.1 25% 24% 0.8% 3.3% 2.5% -12.5%
Korea 1,990 14.0 9.9 -1% 42% 0.5% 3.6% 2.5% -9.1%
Malaysia 1,435 16.9 15.1 -14% 12% 0.8% 2.3% 1.9% -9.7%
Singapore 2,562 134 11.8 -21% 14% -0.8% 1.5% -2.4% -20.5%
Taiwan 10,908 16.8 14.7 6% 15% 0.4% 0.9% -0.8% -9.1%
Vietnam 853 13.8 11.3 43% 22% 0.8% 3.1% 10.9% -11.2%
MSCI Asia Ex Japan 611 14.7 12.0 9% 22% 0.3% 2.4% 0.2% -11.2%
Bloomberg Index
Oil and Gas Index 264 32.3 15.8 -36% 104% -0.8% 1.6% 0.1% -20.8%
Coal Index 1,697 7.7 7.3 1080% 6% -0.6% 1.7% -0.3% -19.9%
Chemicals Index 233 17.6 13.8 -10% 27% 0.4% 2.8% 0.5% -13.0%
Banks Index 141 6.8 6.3 8% 8% 0.2% 1.2% -3.7% -22.1%
Commercial Services Inde 120 22.5 18.8 3% 20% -0.5% 1.6% 3.0% -9.2%
Telecommunications Inde> 53 14.9 13.2 4% 13% -0.5% 0.2% -2.4% -9.1%
Transportation Index 143 18.3 14.6 36% 25% -0.1% 2.0% 0.0% -14.3%

wasdaa : Bloomberg
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20-May 19-May MTD YTD 2019 2018
Thailand (83.1) (28.0) (863) (5,942) (1,496) (8,913) 21 N.A. — US PMI Lﬁa% L8,
Indonesia 1,119.5 (140.6) 546 (727) 3,465 (3,656) )
Philippines (2.2) (8.2) (130) (1,101) (240) (1,080) 22 W.A. — EU PMI LE1&1h LH.8.
India - (176.3) 1,087 (5,546) 14,234 (4,557)
S. Korea 114.6 314.0 (2,474)  (20,147) 924 (5,676)
Taiwan 126.0 151.9 (180)  (20,803) 9,377  (12,231)
Vietnam 2.1 (6.1) (42) (675) 182 1,802

wiasdasa : Bloomberg
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Commodities units | 20-May 19-May % Chg | AW IM 3M -6M Stock Impact (+)

GRM

GRM- Singapore US$/bbl 0.01 @79 101% 4 101% -99%  -100%  101% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 345 345 0% 1+ 28% 43% -40% -45% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 34.6 334 4% * 24% 44% -41% -45%

West Texas (WTI) Crude Oil Spot Price US$/bbl 338 325 4% s 34% 85% -37% -41%

LPG

Butane FOB ARA Barge US$/MT 240 240 0% = 0% -50% -59% -45% SGP(+)

Propane FOB ARA Barge US$/IMT 230 230 0% = 0% -47% -59% -45%

Future

Nymex 1st month US$/bbl 335 320 5% 1 30% 14% -38% -40%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 29 29 0% T~ 17% 58% -54% -59%

Gasoline - Dubai Crude Oil Spread US$/bbl 6) 6) 1% 4 -132% 2%  -213%  -177% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 37 37 0% 1+~ 11% 4% -46% -52%

Gasoil - Dubai Crude Oil Spread US$/bbl 2 2 1% 4+ -65% -81% -78% -83% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 27 27 1% 1+ 15% 8% -41% -30%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (8) ()] 3% 4 -113%  -1165% 40% 69% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 31 31 0% = 16% 11% -52% -58%

Jet Kerosene - Dubai crude oil spread US$/bbl (4) (4) 0% 4 -436% -216%  -164%  -138% THAI(-),AAV(-),NOK(-)

meif@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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