UOBKayHian

your trusted financial partner

Market Monitor

Uszdl RIS URasmM U UR 23 INNTS¥a U (Rotation) 2a9ld uasy 1

ﬁla']ﬂ‘ﬁuaﬁiﬁ“] NLLi\‘iTI']ﬂ']VLi ﬂ\‘l'JE‘ILﬂiﬁﬁﬂﬁlllauﬂ'liﬂaﬂﬂ\l'“’ﬂﬂﬂ']iiwll']ﬂiwaﬂﬂaﬂ\‘i
E]ﬂ']ﬂ'ﬂ%ﬁl]:’iﬂﬂ?uaﬁﬂ\ﬁ 3-5% ﬂmuﬂﬂﬂ%‘ﬂ%ﬂ'ﬂiﬁﬂ ﬂi‘Uﬁfﬂﬁﬂ 5-7% f\]']ﬂLLiﬂ“ﬂ']ﬂqui
L%aﬂﬁnﬂﬂ'J']Nﬂ\'i'Jﬂmai"lﬁlﬁ']%ﬂ'n“’LﬂiUﬁﬂﬁ]ﬂﬁiﬁﬂ 'Vlﬂi ¥ GDP ﬂ‘Vi‘Sﬁ"] ‘U 2563 Usu

ARAY 6.5% YUS Y]E]GITTJ"]\‘]\‘]'W%@EW] 9.3% IUTNAAINATIAADNITIE U'Wli“‘ﬁaﬂ‘ﬂﬁﬂﬂ"i]“’
ﬂﬂiﬁﬁiLﬂﬂﬂﬂﬂLﬂiUﬁﬂﬁ]LLﬁlﬂ\i ‘Yl'ﬂ,'ﬂLﬂEILL?GVHFI"]VL{L%EI%‘Y]?WEJLE{EN %WN%EIUGIGWEIG]'N’]
‘UTUE!H‘EN 7-8% S20WAITNLTEI209AINTNADINISNOI9aARIWINLARNTITIZUIA
ANIZNIB19RIUALHNDY

mﬂLdﬂﬁNﬂﬂﬂﬁﬁﬂﬂiWﬂﬂﬂﬂﬂﬂﬂﬁUnnﬂ'ﬁ' Nuuaeausuﬂwau mumsz g
nate-g1galuuInaInanInAsaslusAugs i 9 #.e. Ls'u,immaummm*nuW%m
ARTIPANADINNAITNITTI NAIAARAWETTFY Uiumwumwmam%u WAZFININTZAU
Aowtinan1unisailain ?Jcumamumimmamﬁmnalsmuﬂ'nu"meuau ﬂﬂﬁmmm
Wzuesaussriils nnfitaseaudasn tneluds 1 ﬂﬂmwﬂmum L3ABRANGEN
Tvszentsifeinlsluiunganasew uas Na\‘imiﬂsmlmlaw%waﬁ\‘numumaﬁm
PTTEP 07 103-120 U1V LU%IElﬂ’lﬁsL%ﬂ'liaﬂ%ﬂ“ﬁ%ﬂﬂ’lia\‘m% Woltseanmagosin
32 ‘U‘UVIENLL?R zdasinzainisinaludinannnsnansnii (maamﬂﬂmaﬂ gndnazlald
mamuamman) liiuaziinnislnangwden (Rotation) Tunndsdunsndsings naud
sz ﬂﬂUL‘ZI’]ﬂ‘ﬂ%Bﬂﬂi\‘i

ﬂsvmmtmiumawuswwaem‘sﬂsus’m‘lu‘[ﬁu 1260-1316 A HINNDITINKA
msmmmmwaauuatﬂ%wmﬂuﬂ 2563 ﬁl'lﬂ'JﬂE]ﬁ]Iﬂ'Jlﬁl Tugel 2564 Bomanisol
m"[,imaﬁwﬂ 84 UM WAZALARUNATILAZNTOUUK 289N1388218289 SET Index 7 15-
17 1911 mlmnsaun’mﬂaauvlmw 1260-1428 A muunaawé‘immﬁmﬂwmmﬂa
nsidn e mamimmiﬂm34Lamsl'ﬂmuﬂmmmiwuaﬂiuniau 1/3 A1928992AU
valuation range lneisngse 'J\'iLLi\‘immVl{Lunawu‘ﬂﬂi‘uwmn wae ﬂ’]iﬂ\‘i“/l%i%i“‘ﬁl‘”ﬁ%
mamaanammﬂnawuﬂaamnamauum (defensive)

AIRHaUAANESEES 4 TUi A1AAzin1TIawelrAUA. auy1AlWgsia 3 ngunauNn
auinnig Taun TsaSew, lsousnuazandussguanam, ammmammnua ABATT
Az AL AN AR I8N AN A ALA00 WA NLANERA (Lﬂa‘SW’J) RIUG 15 §.8.
wigamen.3.ngnidn nasiulungaulado (re opening play) s Bnnazion
TRsEUINNEANAITLE YL ﬂﬂquﬁﬁmaamaww A389N15 NN SINTINaUszNaUNTS
Thaand 2/63 wazn1siwaafianasdunsziefieseldaininvasfedislssinea
uaumm‘lmu'zamsunaanumalammwumomm
AWSINNAYNS AAIALABNWNFIU Tmamm’;iuw 1375 WAL 1348 A 1)
mlsmsnum’mLaaamamsmwmwu‘nnma /7 wuuuwmi’uﬁ
WHAUP*, EASTW*, BFIT*
LUITU 1,375 Uaz 1,348 A / WU : 1,420 90 SASIY : LTUAR 70%
Usziiumsasyu
A%359 ﬂu'luﬂmﬂsuﬁnmsau 2 —SNUASARIENITY Endunlalarsugiasau 2
LwaaﬂmmmwsiummTmaswuwaﬂuﬂNnumqmaamammﬂimna

L\‘IN‘U"WILL?NFI"IE'IG]QNGIU 3 ﬂﬂ\‘iﬂNﬂ'lFl - 5Un. ‘ZILG%ﬁﬂﬂU'WVlLL?JGF]'W]EIEJ%EIU 3 289
ﬂNJ‘ﬂFI Iﬂﬂ%‘l.lﬁ]\‘]LLﬁ]ﬁ%LﬂE]% n. FI fo11 H.e. 63 LL?IGFI"]?I% 2.71% 5aﬁﬁl’lﬂl,ﬂ%il,ﬂﬂ
?I'ENE]%IEI%MEJ LLﬂuN%'JE]%‘EIE]GLﬂ'WﬁasLﬁI 'i]"lﬂﬂ’liE]EJ%F]’I?IENﬂ"lL\‘]%LﬂiEJﬂJwﬁﬁigﬂ

¥U SET100 #1U3UZUa1N YID 10 8UAY — STA, SUPER, TQM, MEGA, STEC, GULF,
TASCO, CPF, CBG, GLOBAL

(%
ar

3un1sLAg
(3 o
snanals

: Waseiu 30%

UszlAuAneN: 16 5.8, — US Retail sales thaw W.A./17 .. — OPEC Monthly Report/ 24 #.¢.

- Uszgdl .
(* naneie 'ﬁumanaawﬁ S Fopnasl A unetR 1 UR g1 HS 0T n "Lﬂﬂﬂ‘lums's LAS1ZHI 289

o

UOBKH ﬁmnaawumiwmsmmaﬂm MUY 3-5% ‘ZIE]\ﬁ'IFI'WIL‘ZI'I%B)

9

v oo o

Trisinann STV mneMATVEYE VammansnemsRulamnnglumeny

th

.utrade.co.

W W w

THAILAND

Friday, 12 June 2020

Market Summary

Index/Value Price
SET 1,396.77
SET50 932.34
SET100 2,055.15
FTSE SET LARGE CAP 1,479.08
FTSE SET MID CAP 1,962.57
FTSE SET SMALL CAP 1,593.39
SET-VAL (Btm) 82,893
Mkt Cap (Btm) 15,265,070
PER (x) 19.60
P/BV (x) 1.55

DJIA 25,128
NASDAQ 9,493
STOXX Europe 600 353
SSEC 2,921
FSTE 6,077
HANG SENG 24,480
NIKKEI 22,473
MSCI ASIA EX JAPAN 643

NYMEX (US $/bbl)
Brent (US $/bbl) 38.55
Dubai (US $/bbl) 40.54
Baltic dry Index 839
Golds (spot) 1,728
Copper (spot) 5,742
Sugar (spot) 11.94
Rubber (spot) 139.8
CRB Index 367.78

36.34

THB/Dollar 31.1
Yen/Dollar 106.9
Euro/Dollar 1.1
Dollar Index 96.7

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

0.15
0.67
1.18
40.79

11-Jun
(4,111)
(434)
(753)
5,298

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond
Foreign Investors (USmn.)

11-Jun
62.65

Laggers Price
AOT 64.00
PTT 38.50
PTTEP 93.50
KBANK 112.00
PTTGC 46.75

Price
63.75

1.00

3.46
16.30
25.50

Leaders
SAWAD
SUPER
WHA
HMPRO
BAM

Chg
(22.00)
(17.69)
(37.24)
(29.86)
(20.64)

(1.86)

(1861.82)
(527.62)
(15.08)
(22.86)
(252.43)
(569.58)
(652.04)
(12.63)

(3.26)
(3.18)
(0.27)
75.00
(11.00)
(143.50)
(0.29)
(0.10)
0.00

(0.06)

(0.25)

(0.01)
0.77

0.00
(0.06)
0.01
13.22

MTD
(1,884)
4,619
5,810
(8,544)

MTD
740.45

Impact Indx
(3.32)
(1.99)
(1.02)
(1.00)
(0.94)

Impact Indx
0.42
0.33
0.25
0.24
0.21

Chg(%)
(1.55%)
(1.86%)
(1.78%)
(1.98%)
(1.04%)
(0.12%)

(6.90%)
(5.27%)
(4.10%)
(0.78%)
(3.99%)
(2.27%)
(2.82%)
(1.93%)

(8.23%)
(7.62%)
(0.66%)

9.82%
(0.63%)
(2.44%)
(2.37%)
(0.07%)

0.00%

(0.18%)
(0.23%)
(0.66%)

0.81%

0.00%
(7.89%)
0.43%
47.95%

YTD
65,702
2,089

(188,119)
120,328

YTD
(3,264.15)

Chg (%)
(3.76%)
(1.91%)
(2.86%)
(3.86%)
(4.59%)

Chg (%)
5.37%
14.94%
5.49%
1.24%
2.82%
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P Index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,397 21.1 16.6 -29% 27% -1.6% 2.7% 4.0% -11.6%
- Energy 22,206 19.9 15.6 -23% 27% -1.5% -3.4% 4.8%  -11.4%
- Banking 334 8.7 8.0 -20% 9% -3.0% -3.5% 13.3%  -24.4%
- Commerce 36,640 31.2 25.4 -4% 23% -1.3% -2.1% 1.3% -4.8%
- Telecom 146 194 18.9 -26% 3% -1.0% -3.1% 0.9% -9.1%
- Transport 354 52.2 -2.6% -3.2% 2.8%  -13.0%
Indonesia 4,855 15.6 12.7 38% 23% -1.3% -1.9% 21%  -22.9%
Phillipine 6,476 18.0 14.3 3% 26% 0.6% 0.2% 10.9%  -17.1%
Asia
China 2,921 12.0 10.4 33% 15% -0.8% -0.3% 2.4% -4.2%
Hong Kong 24,480 11.4 9.7 19% 18% -2.3% -1.2% 6.6% -13.2%
India 33,538 18.8 14.7 34% 28% -2.1% -2.2% 34% -18.7%
Japan 22,473 20.4 16.4 25% 25% -2.8% -4.4% -0.1% -7.6%
Korea 2,177 15.0 10.5 1% 43% -0.9% -3.1% 4.2% -3.8%
Malaysia 1,557 20.4 17.2 -23% 19% -1.1% 0.1% 5.7% -2.0%
Singapore 2,704 14.6 12.6 -23% 16% -3.4% -1.7% 7.7%  -16.1%
Taiwan 11,536 17.8 15.5 6% 14% -1.6% 0.5% 5.4% -3.8%
Vietnam 867 15.1 12.0 34% 25% -3.6% -2.1% 0.3% -9.7%
MSCI Asia Ex Japan 643 15.9 129 6% 24% -1.9% -0.6% 6.8% -6.6%
Bloomberg Index
Oil and Gas Index 268 334 15.9 -37% 110% -1.8% -2.6% 3.9%  -20.0%
Coal Index 1,697 8.0 7.5 1042% 6% -1.7% -1.1% 04% -19.2%
Chemicals Index 249 19.0 14.7 -11% 29% -1.1% -1.3% 2.8% -9.2%
Banks Index 150 71 6.6 9% 8% -2.2% -2.3% 3.9% -18.3%
Commercial Services Inde 128 244 20.1 1% 21% -1.7% -0.5% 1.8% -5.4%
Telecommunications Inde> 53 14.3 13.3 9% 8% -1.1% -0.4% 2.3% -8.3%
Transportation Index 150 22.3 15.6 17% 43% -1.6% -0.1% 2.7% -11.2%
wasdiesa : Bloomberg
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11-Jun 10-Jun MTD YTD 2019 2018
Thailand (24.2) 27.6 184 (5,879) (1,496) (8,913) 17 ﬁﬂ' — OPEC Monthly Report
Indonesia (17.5) (36.5) 196 (525) 3,465 (3,656)
Philippines (1.3) 6.4 62 (1,075) (240) (1,080) 24 §.8. - ﬂsz‘qu .
India - (49.1) 2,751 (2,163) 14,234 (4,557)
S. Korea (141.4) 16.9 304  (20,671) 924 (5,676)
Taiwan 166.2 139.0 2,521 (19,589) 9,377 (12,231)
Vietnam 5.4 2.1 5 (707) 182 1,802

wiafiasa : Bloomberg
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Commodities Units 11-Jun  10-Jun % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 0.11 (0.64) 117% A 111%  283%  -86%  119% ESSO(+),[RPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 405 408 1% W 6% 43% 2% -37% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 379 40.4 -6% W -3% 36% 13%  -43%

West Texas (WTI) Crude Oil Spot Price US$/bbl 36.3 39.6 -8% 7 -3% 51% 15%  -40%

LPG

Butane FOB ARA Barge US$/MT 340 340 0% > 0% 42% -38% -24% SGP(+)

Propane FOB ARA Barge US$IMT 340 340 0% = 0% -21%

Future

Nymex 1st month US$/bbl 36.3 39.6 -8% ¥ -3% 45% 10%  -37%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 40 40 0% > 10% 54% 5%  -42%

Gasoline - Dubai Crude Oil Spread US$/bbl 0) 1) 49% 4 85% 87%  -105% -107% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 46 46 1% L 9% 36% 1% -40%

Gasoil - Dubai Crude Oil Spread US$/bbl 6 5 1% A 4% 0%  -66%  -55% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 36 37 -5% W -1% 52% 11%  -11%

Fuel Qil - Dubai Crude Oil Spread US$/bbl (5) (3) -44% W -122% 3% -430% 80% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 41 42 -4% db 3% 52% 11%  -45%

Jet Kerosene - Dubai crude oil spread US$/bbl 0 2 -719% ¥ -69% 127% 97%  -96% THAI(-),AAV(-),NOK(-)

Lmziﬁm‘:la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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