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W3guguANANLNG l,l,azn'rimﬁauvlmﬁ'uﬁ'wﬁga'?lmﬂ

;::ecﬂ::?s index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,324 21.9 16.5 -35% 33% -0.7% 0.0% -0.3%  -16.2%
- Energy 21,573 22.3 15.4 -33% 45% -0.5% 0.0% 0.3%  -14.0%
- Banking 267 7.9 7.1 -29% 11% -0.5% 0.0% 1.1%  -39.4%
- Commerce 36,077 32.3 25.8 -9% 25% -1.3% 0.0% 0.1% -6.3%
- Telecom 143 19.1 18.6 -27% 3% -0.3% 0.0% 11% -11.2%
- Transport 286 111.4 -1.5% 0.0% -3.8%  -29.7%
Indonesia 5,144 18.5 14.2 23% 30% -0.7% 0.0% -0.1% -18.3%
Phillipine 5,846 17.9 13.6 -7% 31% -1.0% 0.0% -1.4%  -252%
Asia
China 3,354 14.2 12.2 28% 16% -1.0% 0.0% 1.3% 10.0%
Hong Kong 24,532 11.5 9.7 19% 18% -1.6% 0.0% -0.3%  -13.0%
India 38,041 24.2 18.0 18% 35% 0.0% 0.0% 1.2% -7.8%
Japan 22,330 221 17.6 15% 26% -0.4% 0.0% 2.9% -5.6%
Korea 2,352 17.2 12.2 -5% 41% 0.4% 0.5% 5.1% 7.6%
Malaysia 1,578 20.6 16.7 -22% 24% -0.7% 0.0% -1.6% -0.7%
Singapore 2,546 15.6 124 -33% 26% -0.5% 0.0% 0.6% -21.0%
Taiwan 12,829 19.7 16.7 7% 18% -0.7% 0.0% 1.3% 6.9%
Vietnam 841 15.4 12.0 27% 29% 0.2% 0.0% 54%  -12.4%
MSCI Asia Ex Japan 711 17.8 14.3 5% 25% -1.5% 0.0% 1.5% 3.3%
Bloomberg Index
Oil and Gas Index 306 44.7 194 -46% 131% -1.4% 0.5% 21% -8.3%
Coal Index 262 8.6 7.9 63% 9% -1.4% 0.0% 0.1% -15.2%
Chemicals Index 294 23.8 17.6 -16% 35% 0.2% -0.1% 6.6% 8.6%
Banks Index 146 71 6.5 7% 9% -0.7% 0.1% 0.9% -19.3%
Commercial Services Inde 135 259 21.6 0% 20% -0.1% -0.1% 3.7% 1.0%
Telecommunications Inde> 57 14.1 14.2 17% -1% -0.5% -0.1% 0.6% -2.0%
Transportation Index 143 32.0 15.9 -22% 102% 0.5% -0.1% 2.5% -14.6%

wasdiesa : Bloomberg

‘Eli’]ﬂﬂaﬂqﬂﬂaﬂuﬂaﬂnumqﬂﬁqmiuﬂNﬂ']ﬂ (a']uLﬁiﬂmvﬂﬁiEQﬂ) ﬂﬂgﬂﬁﬁaﬁaﬂﬁﬂa\l.
7-Aug 6-Aug MTD YTD 2019 2018 .
Thailand (33.2) 19.5 (141) (7,263) (1,496) (8,913) 12 d.A. — US CPI Lnai N.A.,
Indonesia (90.3) (0.6) (225) (1,528) 3,465 (3,656)
Philippines (138.0) 11.2 182)  (1,633) (240)  (1,080) IEA monthly report, OPEC monthly report
India - 76.9 1168 (120) 14234 (4,557) 14 d.A. — Chinese Industrial Production L5iaw ..
S. Korea (35.4) 94.7 (239) (21,194) 924 (5,676)
Taiwan (419.6) 1135  (1,162) (19,734) 9,377  (12,231)
Vietnam (4.2) 0.3 ®) (144) 182 1,802
wiafiasa : Bloomberg
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e  wnawase SAWAD (W1 42 ARIAY 51.50)

e wnawase MrC (11 45 SiRAYH 50.50)

e wnawase AT (11 45 ARLAY Y 54.25)
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Report & Corporate News
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) ) ‘ﬂ%ﬂIﬁliLﬂElN uaz PTTGC Aa Top pick 2849451 AYATLUSH 7o mnmuﬁwma 63 UM
FPT FPT 578197% core profit 1 385 a1wum tnlasana? 3/2020 USusai W8 40% yoy 31NN1S5INIU GOLD A9UGILHA D
HOLD 8.A. 2019 Iﬂeﬂmmﬂn alU 159ANA FPT 92518197% core profit ARUTALS aunTs INTISIANATNREH fnsiunnanlsanns
IP: Bt 12.40 MeRUNINEG N9%h yaAvwlagunzas FPT BailndiA BeiunaaLE 1515 emIRusin B8 As1ATvNNE 12.40 U
PTT U U insuazmsaUan (OR) visalaans Wawein IE]E]"IiL[E]iEINLU Asun AL awzgew lulnedn 2,000 §12n

melu 3 Ydr0min andaaiuiifadsn 3,000 seviaussne wiosadesondudlns mum Ready to drink 19
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(Bulnman)

FNSAINISNAULAZIIANU LASL RN

Commodities Units ‘ 7-Aug 6-Aug % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 0.22 (002) 1200% 4  146% 0%  111%  -92% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 436 438 -1% &+ 4% 3% 55%  -20% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 44.0 44.2 0% ¥ 3% 4% 54%  -18%

West Texas (WTI) Crude Oil Spot Price US$/bbl 412 420 2% ¥ 2% 1% 68%  -18%

LPG

Butane FOB ARA Barge US$ImMT 340 340 0% = 0% 3% 42%  -42% SGP(+)

Propane FOB ARA Barge UsS$mMT 360 360 0% = 0% -36%

Future

Nymex 1st month US$/bbl 412 42.0 -2% <+ 2% 1% 40%  -20%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 43 44 -1% &+ 8% 0% 69%  -29%

Gasoline - Dubai Crude Oil Spread US$/bbl 0) 0) 0% = 96%  -106% 97%  -101% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 49 50 -1% ¥+ -1% -1% 50%  -26%

Gasoil - Dubai Crude Oil Spread US$/bbl 6 6 -5% + 26% -20% 19%  -54% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 39 40 -1% ¥ 0% 2% 60% -8%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (5) 4 8% <+ 51% -12% -19% 63% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 44 45 -1% <+ 1% 0% 2%  -30%

Jet Kerosene - Dubai crude oil spread US$/bbl 1 1 31% W 59% -58% 139%  -90% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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