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SHAREHOLDING STRUCTURE
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Last  Target Upside  Market PE CAGR PEG P/IB Yield ROE
Company Ticker Rec. Price Price Downside  Cap 2019  2020F 2021F 2019-21 2020F = 2020F  2020F 2020F
(BY) (BY) (%) (Ussm)  (x) ) () (%) ) x) (%) (%)
Global Power Synergy* ~ GPSC TB BUY 66.00  85.00 28.8 5,908 29.4 329 318 4.0 (3.1) 1.6 23 4.7
PTT PTTTB BUY 36.25  48.00 324 32,870 111 19.5 15.5 (15.1) (0.5) 1.0 41 3.8
Thai Oil TOP TB HOLD 4225  48.00 13.6 2,736 13.7 n.a. 147 (3.3 na 0.8 na. (3.2
Sector 41,514 13.9 20.1 17.7 1.0 3.6 35

*Coverage on our retail platform
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ENERGY SECTOR: 5-YEAR FOREWARD CORE
PE BAND
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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Anti-corruption Progress Indicator 2019
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