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PEER COMPARISON
Last Target Upside Market ---core EPS-- -------- PE --------
Company Ticker Rec. Price Price Downide Cap
(Bt)  (BY) (%)  (Ussm) (BY (BY) (X (@)
Delta Electronics DELTATB HOLD 116.50 124.00 6.4 4,613 477 5.20 244 224
Hana Microelectronics HANATB ~ HOLD 41.75 43.00 3.0 1,067 2.01 2.66 20.7 15.7
KCE Electronics KCE TB HOLD 31.00 31.00 - 1,154 0.58 0.95 53.7 327
Svi SVITB BUY 358 4.60 285 258 0.21 0.24 17.3 14.7
Sector 7,092 25.6 219
Source: UOB Kay H
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MARKET WEIGHT

(Maintained)
SECTOR PICK

Share Price Target Price
Company Rec (Bt) (Bt)
SV BUY 3.58 4.60
Source: UOB Kay Hian
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SECTOR QUARTERLY CORE PROFIT
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SECTOR SALES BY PRODUCT
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SECTOR CATALYSTS
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SECTOR: FORWARD CORE PE
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SVI: FORWARD CORE PE
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EARNINGS REVISION WLO"BLDWIDE LIGHT VEHICLE SALES
SvI 2020F e

(Btm) old New % chg

Net turnover 15,458 15,458 0.0

Core profit 305 480 57.4

SG&A-to-sales (%) 5.9 47 -120bp

Interest expense 169.1 159.6 -5.6

Source: UOB Kay Hian
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Source: Bloomberg, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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KKP KSL KTB KTC KTIS LH LHFG LIT LPN MAKRO
MALEE MBK MBKET MC McOoT MFEC MINT MONO MTC NCH
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Anti-corruption Progress Indicator 2019

Tasun1ssusas
ADVANC AIE AKP AMANAH AP AQUA ASP ASK BAFS BBL
BCH BKI BLA BSBM BAY BANPU BWG BJCHI BTS BRR
CIG CEN CNS CPN CENTEL CPF FPI CIMBT COM7 CGH
CPALL CSC DEMCO TIP DRT DIMET DTC DCC ECL EPCO
ESTW EGCO FNS FSS GCAP GJS GSTEL GEL GFPT GC
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