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PEER COMPARISON

Last Target Upside Market — -------- Net Profit --------  --eeemmeeee PE -----eeeev Net EPS P/B Yield ROE
Company Rec. Price Price Downside Cap 2020F 2021F 2020F 2021F Growth 2020F 2020F 2020F

(Bt) (Bt) (%) (US$m) (Btm) (Btm) (X ) (%) x) (%) (%)
BAY TB SELL 21.60 21.50 (0.5) 5,044 22,865 23,210 6.9 6.8 (30.2) 0.6 2.9 8.2
BBL TB BUY 107.00 133.00 243 6,484 22,065 24,987 9.3 8.2 (38.4) 0.5 3.8 5.0
KBANK TB HOLD 86.75 92.00 6.1 6,591 22,908 25,032 9.1 8.3 (40.8) 0.5 33 5.6
KTB TB HOLD 9.70 11.00 134 4,304 22,058 22,835 6.1 5.9 (24.7) 04 6.5 6.5
SCBTB HOLD 73.75 81.00 9.8 7,950 26,821 28,193 9.3 8.9 (33.7) 0.6 5.3 6.6
TCAP TB HOLD 3225 34.50 7.0 1,193 7,126 4,833 5.2 7.6 (34.1) 0.5 9.9 10.6
TISCO TB HOLD 68.00 74.00 8.8 1,728 5,561 5,947 9.8 9.2 (23.5) 1.3 6.6 13.9
TMB TB BUY 0.95 1.24 30.5 2,906 10,269 11,681 8.9 7.8 (35.3) 04 34 5.1
Banking 36,200 139,675 146,718 8.2 7.8 (31.0) 0.5 45 6.7
BAM TB* BUY 24.50 28.00 14.3 2,514 3,142 3,697 249 212 (58.7) 2.2 4.1 8.6
KTC TB SELL 31.00 27.00 (12.9) 2,537 4,639 4,024 17.2 19.9 (16.0) 36 25 22.1
MTC TB HOLD 51.75 52.50 14 3,483 4,941 5,574 222 19.7 16.6 54 0.6 272
SAWAD TB HOLD 48.00 49.00 21 2,092 3,569 3,761 19.3 18.3 (12.8) 33 0.2 18.1
Consumer Finance 10,626 16,291 17,055 20.5 19.6 (18.8) 3.8 1.8 19.8

Source: UOB Kay Hian, * Coverage on our retail platform
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DEBT CONSOLIDATION

Types of loans Mortgage loans

Other loans (auto HP loans, credit card and personal loans)
Bundle of related loans by utilising collateral in mortgage loans
Under the same financial institution

1 September 2020 - 31 December 2021

Mortgage loans - Normal loans

Other loans - Both normal loans and NPL

Mortgage loans - Not exceeding previous interest rates

Loans under the measure < minimum retail rates (MRR)
Agreements between financial institutions and borrowers

Loans criteria

Period
Loans status

Interest rates

Terms of contracts
Source: BOT, UOB Kay Hian
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PERCENT OF RETAIL LOANS

% of retail loans / total loans

SCB T™B KT8 BAY

mhorgage @ Auto HP

Source: UOB Kay Hian

|| Illll I
% | II | n

KBANK KKP TISCO BBL

m Unsecured loans (credit card + Personal loans)

NPL RATIO AND LLC RATIO
180% 50%
160% ] 45%
| W [ ] - 40%
35%
120% ]
] 3.0%
100%
25%
o u
o0 - 20%
60% 1.5%
0% 1.0%
20% 05%
0% 0.0%
BBL BAY TISCO SCB KBANK KKP KTB T™B
LLC ratio INPL ratio (RHS)
Source: UOB Kay Hian
SHARE PRICE PERFORMANCE
40%
30%
20%
10%
0%
(10%) I
(20%)
(30%)
(40%)
(50%)
> & KRR ® o ®
£ & %Q’%$ ¢ &S F

=2020 YTD

Source: UOB Kay Hian

2019

v o

u‘[mmmawnwﬂmngmmm%ﬂwmm'an'a'lmLmhnaﬂwniawmmnmmmmmmmwmuqhﬂmvmm sileit] sl Sens (Uswelve) 'ﬁqnﬁl.immu ) fasvmesmAnEumaL Rena e
ﬁmummm]mnﬁl, s piLnnghsnemeiii Tnelsirausmonnih nenueiaiins e Lmiﬁﬂzmmsmﬁ%u’lmumuim‘luhLﬂmmmnmuiuumwnmﬂmnmmﬁm Vs ATRMERLla
ey




THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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KKP KSL KTB KTC KTIS LH LHFG LIT LPN MAKRO
MALEE MBK MBKET MC McOoT MFEC MINT MONO MTC NCH
NCL NKI NSI NVD NYT OISHI oTOo PAP PCSGH PDJ
PG PHOL PJW PLANB PLANET PORT PPS PR PREB PRG
PRM PSH PSL PTG PTT PTTEP PTTGC PYLON Q-CON QH
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Anti-corruption Progress Indicator 2019

Tasun1ssusas
ADVANC AIE AKP AMANAH AP AQUA ASP ASK BAFS BBL
BCH BKI BLA BSBM BAY BANPU BWG BJCHI BTS BRR
CIG CEN CNS CPN CENTEL CPF FPI CIMBT COM7 CGH
CPALL CSC DEMCO TIP DRT DIMET DTC DCC ECL EPCO
ESTW EGCO FNS FSS GCAP GJS GSTEL GEL GFPT GC
GGC GPSC GBX GLOW GOLD GUNKUL HTC HANA HARN HMPRO
ICC IFS INSURE IVL INET INTUCH IRPC KBANK KCE KSL
KBS KKP K KTB KWC KCAR KTC LPN LRH LHFG
L&E LHK MALEE MBKET MBK MC MCOT MSC MINT M
MONO MOONG MTI MBAX NBC NINE NMG NNCL oCcC OCEAN
NKI PLAT TASCO TIPCO TISCO TMB DTAC TNITY TTCL TVD
OGC PAP PDI PATO PRG PG PHOL PLANB PLANET PSTC
PPPM PDJ PREB PE PM PPP PT PB PRINC PDG
PPS PTG PTTEP PTTGC PTT PYLON QTC QLT Q-CON QH
RML RATCH THANI SNP SORKON SPACK SABINA SPI SPC SCG
SCCC SCB MAKRO SSSC SGP SINGER SIS SNC SAT AYUD
SMIT SMPC SSI SIRI SC SCN SE-ED CFRESH SELIC SENA
STA SRICHA SITHAI VIH SPRC SST SSF SUSCO SVI SMK
SYNTEC TMILL TKT TSTH TPCORP TAE TFI KASET TMD T™MT
THCOM TFG THREL TVI TCAP TNP THIP TNL BROOK LANNA
TNR TOP TOG TPA TFMAMA THRE TSC TU WACOAL TWPC
U UBIS UEC UKEM UOBKH VGI VNT WHA WICE
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