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PEER COMPARISON

Last Target Upside/  Market
Company Ticker Rec.  Price  Price (Downside) Cap 2019

(Bt  (BY (%) (Ussm)  (x)
Italian-Thai Development ITD TB HOLD  0.92 0.92 0.0 153 7.6
Ch. Karnchang CKTB BUY 16.50  21.50 30.3 882 16.2
Sino-Thai Eng & Con STECTB  BUY 11.10  14.00 26.1 534 116
Sector 1,569 15.8

Source: UOB Kay Hian
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(Maintained)

TOP PICKS

Company Rec Target Share
Price (Bt) Price (Bt)

CK BUY 21.50 16.50

Source: UOB Kay Hian
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EPSCAGR  P/B Yield ROE EV/EBITDA

2020F 2021F CAGR (%) 2021F 2021F 2021F 2021F
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ESSENTIALS CK: EVIEBITDA MEAN AND SD
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STEC: EV/EBITDA MEAN AND SD
SECTOR 3Q20F PREVIEW EV/EBITDA Forward
ITD yoy cK yoy STEC yoy Total yoy * 43503008

(Btm) % chg % chg % chg % chg »

Sales 13,850 (115) 4,845 (05 9,305 30 28,000 (5.3) u

Gross Profit 1,200  (20.6) 445 61) 342 (299 1,987 (19.7) ™ VA 180, 107¢

EBITDA 1140  (151) 130 (2625) 405  (293) 1675 (88) A e

Pre-tax Profit 45 (174) 90 4214 167 (59.) 302 (47.8) " M\ A/"v« W

Tax - (1000) (00 (535 (33  (50.1) (53) (75.8) . J

Net Profit 55 151.4 446 117.6 170 (37.6) 671 81.2 . 4.3x

Net Profit (EX E|) 55 14.6 446 117.6 170 (497) 671 13.7 S4€p-15 Jan-17 May-18 Oct-19 Feb-21

EPS (Bt) 0.010 151.3 0.26 119.4 0.11 (38.2) 0.38 37.6 Source: UOB Kay Hian

Gross Margin (%) 8.7% 9.2% 3.7%

EBITDA Marg (%) 8.2% 2.7% 4.4%

Net Margin (%) 0.4% 9.2% 1.8%

Source: UOB Kay Hian

ﬂﬂﬂumﬁn‘ﬁm-fnﬁuhmwmmwﬂmngmmm%ﬂwmm'an'a'lmLm'hdnaﬂwniﬂwmmnmmtmmmmmmmuqhﬂmmmﬁm sileft] sl Sens (Uswelve) 'ﬁqnﬁl.iwmru ) fasvmeseAnEumaL Rena e

ﬁmum;{ﬁm]mnmmsmw Frnghamenerinm elifaudwannh nemeitmearieiiknemsinsulaeninam el Lﬂwnﬂmnmuiuumwnmﬂmnmmﬁm Vs ATNMERLla
Mknnglunenu

www.utrade.co.




THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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Anti-corruption Progress Indicator 2019
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