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PEER COMPARISON
Last  Target Upside  Market PE
Company Ticker Rec. Price Price Downside  Cap 2019  2020F  2021F
(BY) (BY) (%) (Ussm)  (x) ) )
Asset World Corp AWC TB HOLD 334 4.30 28.7 3,372 125.2 n.a. 74.1
Central Plaza Hotel CENTEL TB BUY 21.50 29.75 384 916 16.6 n.a. 324
The Erawan Group ERW TB HOLD 3.04 3.70 217 241 17.1 n.a. n.a.
Minor International MINT TB na 19.30 na. n.a. 3,155 na. na. na.
Sector 7,684 57.5 0.0 36.4

Source: UOB Kay Hian
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UNDERWEIGHT
(Maintained)
SECTOR PICKS
Target  Current
Price Price
Company Ticker Rec  (BY) (BY)
Central Plaza Hotel CENTELTB BUY 29.75 21.50

Source: Bloomberg, UOB Kay Hian
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EPS
CAGR PEG P/B Yield ROE
2019-21 2020  2020F  2020F  2020F
(%) (x) (x) (%) (%)
30.0 na 15 na. (1.2)
(28.3) na 25 na. (8.4)
na na 19 na. (27.8)
n.a. n.a. n.a. na. n.a.
1.0 0.0 (2.4)
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PERFORMANCE AFTER REOPENING
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TONING DOWN TOURISM EXPECTATIONS AGAIN
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TOURISM STIMULUS PACKAGES
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TOURISM MANAGEMENT RECOVERY BY REGION
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TRAVEL AND TOURISM COMPETITIVE INDEX RANKING

Thailand Singapore Malaysia Asia-Pacific Avg

Global Rank 31 17 29 -

Business Environment 49 6.0 515 47
Safety & Security 4.8 6.4 5.9 5.4
Health & Hygiene 5.0 5.6 53 5.2
Human Resources & Labor Market 51 5.6 5.4 47
ICT Readiness 5.2 6.1 54 4.7
Prioritization of T&T 5.2 6.1 4.8 4.8
Int’l. Openness 39 4.8 4.5 35
Price Compt'ness. 5.8 5.0 6.3 5.6
Environ. Sustainability 3.6 4.2 4.0 3.9
Air Transport Infrastructure 4.6 55 4.6 3.6
Ground & Port Infrastructure 3.3 6.4 4.5 3.8
Tourist Service Infrastructure 5.9 5.1 45 3.8
Natural Resources 4.8 2.2 3.8 35
Cultural Res. & Business Travel 2.6 25 2.6 2.8

Source: World Economic Forum , UOB Kay Hian
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THAILAND HOTEL OCC BY ZONE (%)
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MONTHLY SPENDING PER VISITOR (BT)
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THAILAND COVID-19 STATISTICS
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~ Cnronavines Death Rate (1115)
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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AP ARROW BAFS BANPU BAY BCP BCPG BOL BRR BTS
BTW BWG CFRESH CHEWA CHO cK CKP cM CNT coL
COMAN CPALL CPF CPI CPN css DELTA DEMCO DRT DTAC
DTC EA EASTW ECF EGCO GBX GC GCAP GEL GFPT
GGC GOLD GPSC GRAMMY GUNKUL HANA HARN HMPRO IcC ICHI
n ILINK INTUCH IRPC IVL JKN JSP K KBANK KCE
KKP KSL KTB KTC KTIS LH LHFG LIT LPN MAKRO
MALEE MBK MBKET MC McOoT MFEC MINT MONO MTC NCH
NCL NKI NSI NVD NYT OISHI oTOo PAP PCSGH PDJ
PG PHOL PJW PLANB PLANET PORT PPS PR PREB PRG
PRM PSH PSL PTG PTT PTTEP PTTGC PYLON Q-CON QH
QTC RATCH ROBINS RS S S&lJ SABINA SAMART SAMTEL SAT
sc scB scc scce SCN sDC SEAFCO SEAOIL SE-ED SELIC
SENA sIs SITHAI SNC SORKON SPALI SPI SPRC sssc STA
STEC svi SYNTEC TASCO TCAP THAI THANA THANI THCOM THIP
THREL TIP TISCO TK TKT T™MB TMILL TNDT TOA TOP
TRC TRU TRUE TSC TSR TSTH TTA TTCL W TU
TVD TVO u UAC uv VGI VIH WACOAL WAVE WHA
WHAUP WICE WINNER
AAAA
2s ABM ADB AF AGE AH AHC AIT ALLA ALT
AMANAH AMARIN APCO APCS AQUA ARIP ASAP ASIA ASIAN ASIMAR
ASK ASN ASP ATP30 AUCT AYUD B BA BBL BDMS
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