UOBKayHian

your trusted financial partner

Monitor

Market

UszanaumsnnlsuanSaus vy PPV UMINTINNTSAY U el Seeisa Ue el UeY

Ela"lli]‘é]'ﬁlB.Iu&l']uiﬂﬂ‘ljiul,ﬁlufﬂi‘élaﬂ3~l'1ﬁiﬂ"liﬂivlﬁlutﬂi‘lﬂ-ﬁﬂﬁlﬂ‘lﬁiﬁ"] DRIINARDULNT
W%ﬁUHiﬂ“f‘iiﬁﬂ 107 ﬂi'ULWN'ﬂ%ﬁ 0.80% 3111 0.69% s[%‘?j’](‘l 4 7%Naw “r‘\ﬁﬂL?ﬂﬂ'ﬂ’Nﬁﬂﬂ’lﬁl
2BINTIFLATITNIANTINTITINGS B’I%Lﬂ'ﬁi&l—ﬁﬂ‘\] Li’]ﬂ']ﬁ]ﬁliﬂﬂﬁ%ﬁ’]‘ﬂN%N’J%VLN’J’IN’IEIiﬂTiﬂi Gl%
Lﬂi‘lﬂﬁﬂﬁ]ﬂ’]%ﬂq‘iﬂ%ﬂﬁlﬁiﬂlﬂ ?JEJ'NV[,iﬂGﬂN‘lJi“’LN%[ﬂﬂ’]ﬂLE]L?IEJ"\] SHWHIURDEAIN LLa"I%i s83
E]EIV[,UE]”I?\]V[,ﬂﬁUNﬂU'Jﬂ L%ﬂﬂ‘ﬂ’mﬂ’NNVLNLL%%QWHBGNaﬂT‘Eﬂ’]L%%“ﬁlﬂﬂ‘ﬁ%ﬂﬂiﬁ“i ﬁ]']ﬂﬂ'J"INLﬂ‘c’N
ﬂ’liLUﬁEJ%LLUﬂG%IEIU"]EJ (N’Iﬁliﬂﬂi?}%ﬂﬂ‘lﬂ"l_lﬁ] ‘ZIENVLULI;‘I%) QO ﬂﬂiﬁ%ﬂﬂﬂﬂ%ﬂi SR1ENII/INY
E]?Jﬂ‘ﬂ']ﬂﬂ?ﬁﬁﬂ 1ﬂ£l\1ﬂ8~lﬂ'1ﬂﬂ%3~l']ﬂ‘2l%

amumimmamimaﬂui”avaunias‘i‘a NaIHY N%N‘ﬂ&lﬂ‘Wﬂﬂ’]iﬁN%N 1 % IMEJNL‘WEN

Q
o o

ﬂ']i‘ZTN%NEJE]EJUiNUiTEJ “/N%ﬁ]GI'J‘YlEl']ﬂ']iﬂﬂ‘ﬂ%‘iz&l;‘:ﬁ%a»l([ﬂﬂ']ﬂL‘lJ%‘U’Jﬂ?l% L%E]\W"Iﬂ 1) n19
Lﬂﬁlﬁﬂ?ﬂﬂ&l?ﬂ']}lm 26-27 B.A. 2) %Wﬂﬂiﬁﬂ%ﬂ% V]‘LI‘VI'J%FHGG?IENF’TE]Q ‘V]Tﬁi zdunns
AL N19289 Voice TV WAz 3) ﬂﬂi‘ﬂN%NNﬂ'ﬂ’]NLﬂ%‘i 1au vLNNF]'J’]Ni%LLi\‘] i’JNﬂ\‘ivLNN\‘i

ARAININTIA BN ﬂ']’iLﬂ%‘Y]’]\‘m‘éﬁﬂ'ﬁiﬁ‘u’iﬂ']’i‘ﬂﬂ']ﬂmﬂﬂﬁiﬁLLﬂu’iuUUﬂ%ﬂGN?ﬂﬂ%

nauswimsiaulaludafoils udsunisiiunguswiasiue oQ udsA1An15al
TaeLannz TVB, BBL uas SCB mmmmmimmiaamo sgslsfimuiiazdrsasacllag
Tuszaulndtdes Tnsuna 3/62 Usznaufugiuymiiuieounss anizfitsmasisawnagey
A1123n0f (stress test) lazaananwIaE sauBlHEWIANsENINsaNAUINS e THas Tinlris
Na\inauﬁmm'ﬁwaﬂ‘luamwummaﬂ‘samaﬂmu"l,ﬂ (under-own) &ilanagnifierinlalu
szozdu Tneisuiunlng fifigiunwudounss anfi BBL, KBANK Lazsw1A1snansfidunas
&4 TISCO

LHINAINUII263 LiNRUUAaRAY sz‘i’anémimtﬁm 1swn CPF, TU, TIP, THRE, ADVANC,
INTUCH, DIF, JASIF SUPEREIF, BTSGIF, BCH, CHG, WHAUP EASTW, SUPER SSP 2t g ‘VI
sylangaviaatiien nasAazansuENNN.8.00NH"T 34.32% (d.A.1 31.65%) usisnels
91nN1sNeLAeT anasrasLRies 7.63 NAKAU. (d.n.91 8.65 niuau. ) Anlivunga
o lnsianizlsousnanaz $HIHNARIANWENUI DU AANTENRITETILSINARWAD
[aﬂ’]ﬂLWNﬂ% IﬂEl[ila’lﬂﬂ“’ﬂ’i“LN%ﬂﬂ%ﬁ]’]ﬂ\‘lUvLﬁliN'lﬂ 3/63

ATWSINNAYNS Lsmmaamaﬂwa (m 1220 9m) UszLiiU downside i 1180-1200
A '[mﬂ‘zv'aam‘zmﬂmnﬂwunmuamm nautdiulug donasninluide asset
allocation ﬂuu1au1an'sﬂwusum i ldAaadunIu wsawmvwmmﬂmn‘lq azdu
mmum‘lumwﬂaawawu‘lwmwuﬁmm /7 Wunuzidniuil tiennls KBANK®, SSP*,
THRE*

UUITU 1,200 9A / LUIBIU : 1,220-1,232 90 KRS : FUAR 60%
ﬂ‘sumumiaanu

ASH. auumnaﬂuunwumaﬂwﬂsvmm 64 — ASH. Nmmuﬂamawmnwumu
YeuUsennm 64 59N 2.23 LLﬂumum‘n Tnendwdwsudszninsnednenanassln
YeuUsennme W.A.2564 31%I% 4.2 HRBETUUIN

o v
: WaImAnY 40%

ASH.ETUI TG URANWAIITN — ATH. NNL‘]L%%%@ULLN%%GHWHGGW% L‘S\‘iﬁiﬂ
ENLIH LBEIﬂﬂa%Lﬂa%ﬁ%ﬂIﬁﬂvLWﬁﬂﬁNﬂ%

sun. mmﬂsuanﬂ‘nﬂnamﬂumn‘lﬂmma 2/64 — e w‘iummmnanisu
Lﬂ‘S‘hl'ﬁﬂﬁ]ﬂ']ﬂﬂﬂUﬂﬂ']'J ‘L]ﬂEIGL'HwVLEﬁN']ﬂ 3/65 EJEJN‘SU%’J\')‘HN%NH”I?LNE\‘]ﬂi nunig
‘Ui‘[ﬂﬂ QNAY iaﬁﬂﬂﬂﬁ?ﬂW%LﬁiHﬁﬂfﬂ

WAIUNAUNY - NWY.03iTH PDP2018 rev.1 Feazifins wini1aonisuanladn
AH1INANITHNALNS TABLEREIHA wazlselnlinguan vandalssluinawimsn
ImeLanizaes a1 ACE, ETC, TPIPP

USTLAURARNN: 22 6.7, — Beige Book / US initial jobless claims, 23 8.A. — US manufacturing PMI
(* Wﬂﬁlﬂx‘i ‘H%‘V]']\'mﬂﬂl‘ﬂﬁf ﬁemﬁmmu%wmmqnuwmm ma‘n“[u VLE] ?JEJSL%m‘S’JLﬂi’I“ﬂEIEN UOBKH

&

munaowumiwmim G@ﬂﬂﬂﬂ']ﬂ‘ﬂ% 3-5% ?IE)\‘i’i']ﬂ’WlL‘ZI']’UB)

v oo o

Trisinann STV mneMATVEYE VammansnemsRulamnnglumeny

th

.utrade.co.

W W w

THAILAND

Wednesday, 21 October 2020

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
PTT
GPSC
DELTA
EA
ADVANC

Leaders
AOT
MAKRO
scc
KBANK
CRC

Price
1,210.67
760.71
1,709.89
1,188.86
1,796.34
1,609.53
59,285
13,166,040
20.86
1.35

28,309
11,516
366
3,328
5,889
24,570
23,567
747

41.46
43.16
41.03
1,350
1,907
6,879
14.54
241.1
413.50

31.2
105.5
1.2
93.1

0.09
0.79
135
29.35

20-Oct

(1,792)
156

(551)
2,187

20-Oct
(34.82)

Price
32.25
54.50

181.50
40.50
172.00

Price
54.25
41.25

339.00
73.25
25.75

Chg
1.92
(0.23)
1.89
1.14
8.54
12.94

113.37
37.61

(1.30)
15.44
4.57
27.28

(104.09)
3.62

0.63
0.54
0.03

(59.00)
2.87
120.25

(0.18)
3.20
0.00

0.03

0.07

0.01
(0.36)

0.00
0.02
0.00
0.17

MTD

(7,003)
2,168

(12,396)
17,231

MTD
83.19

Impact Indx
(0.66)
(0.52)
(0.52)
(0.43)
(0.41)

Impact Indx
0.99
0.66
0.55
0.55
0.53

Chg(%)
0.16%
(0.03%)
0.11%
0.10%
0.48%
0.81%

0.40%
0.33%
(0.35%)
0.47%
0.08%
0.11%
(0.44%)
0.49%

1.54%
1.27%
0.07%

(4.19%)
0.15%
1.78%

(1.22%)
1.35%
0.00%

0.11%
0.07%
0.45%
(0.39%)

0.00%
2.17%
0.30%
0.58%

YTD
61,170
4,479

(290,070)
224,421

YTD
(1,464.47)

Chg (%)
(0.77%)
(3.54%)
(2.42%)
(2.99%)
(0.86%)

Chg (%)
1.40%
3.77%
1.50%
3.53%
3.83%
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W3guguANANLNG l,l,azn'rimﬁauvlmﬁ'uﬁ'wﬁga'?lmﬂ

;::ecﬂ::?s index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,211 214 15.2 -39% 41% 0.2% -1.9% 2.1% -23.4%
- Energy 18,229 21.2 135 -40% 57% -0.9% -2.0% -1.0% -27.3%
- Banking 239 7.3 6.7 -31% 8% 1.1% -2.5% -4.3% -45.9%
- Commerce 32,736 32.3 245 -17% 32% 1.2% -0.8% -45%  -15.0%
- Telecom 128 18.2 175 -31% 4% -0.8% -2.2% -1.5% -20.2%
- Transport 295 50.4 1.2% -3.1% A47% -27.5%
Indonesia 5,100 19.9 14.3 14% 39% -0.5% -0.1% 4.7% -19.0%
Phillipine 6,113 21.9 15.7 -20% 39% 1.6% 3.6% 4.2% -21.8%
Asia
China 3,328 15.0 12.8 21% 17% 0.5% -0.2% 3.4% 9.1%
Hong Kong 24,570 12.9 10.7 6% 20% 0.1% 0.7% 4.7% -12.8%
India 40,544 25.5 18.4 20% 39% 0.3% 1.4% 6.5% -1.7%
Japan 23,567 23.5 18.6 14% 26% -0.4% 1.1% 2.0% 0.0%
Korea 2,358 171 12.0 -4% 42% 0.5% 1.1% 1.7% 7.7%
Malaysia 1,511 17.7 16.2 -14% 9% -0.5% 0.5% 0.4% -4.9%
Singapore 2,529 17.0 12.8 -39% 33% -0.6% -0.2% 2.5% -21.5%
Taiwan 12,862 18.7 15.9 13% 18% -0.4% 0.9% 2.8% 7.2%
Vietnam 944 16.8 13.1 30% 29% 0.1% 0.1% 4.3% -1.7%
MSCI Asia Ex Japan 747 18.4 14.7 6% 25% 0.5% 0.8% 4.9% 8.6%
Bloomberg Index
Oil and Gas Index 301 38.0 17.5 -38% 117% -0.7% -0.7% -1.6% -10.1%
Coal Index 277 8.4 8.2 81% 2% -0.1% -1.4% 4.7% -10.1%
Chemicals Index 313 253 18.3 -16% 38% 0.4% 0.9% 6.0% 16.2%
Banks Index 153 7.6 6.9 4% 9% -0.7% 0.6% 7.6% -15.7%
Commercial Services Inde 141 29.1 23.4 -6% 24% 0.1% 1.0% 5.4% 6.7%
Telecommunications Inde> 56 15.2 15.7 8% -3% -0.4% 0.1% 3.6% -2.3%
Transportation Index 151 83.8 20.6 -69% 307% -1.1% 0.1% 2.0% -9.1%

wasdiesa : Bloomberg

ﬂamwam%aaunamumammslugNmﬂ (mum'ssjmﬁﬁigﬂ) Jagean s aIBAaa.
20-Oct  19-Oct MTD YTD 2019 2018 _ o _
Thailand 17.7) 9.9 (397) (9,146) (1,496) (8,913) 22 B.A. — Beige Book, US initial jobless claims
Indonesia (11.5) (26.8) (239) (3,172) 3,465 (3,656) _ .
Philippines (14.8) 12.7) (225)  (2.242) (240)  (1,080) 23 §1.A. — US manufacturing PMI
India - 2711 1,463 5,504 14,234 (4,557)
S. Korea 121.6 54.1 1,035  (23,205) 924 (5,676)
Taiwan (41.8) 426.4 1,214  (20,967) 9,377  (12,231)
Vietnam (37.9) (15.3) (172) (397) 182 1,802
wiafiasa : Bloomberg
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Report & Corporate News
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ORI ORI {mmanagms lvial “Origin Next Normal, The 2nd Wave” &30 "Reaching Solution” L‘WNIamﬁNUiIﬂFILZI’Imﬂ'ﬂ%IﬂLUﬂ[?l']
Trailusmnamru wsessh1 2 Tasens 5 0035% danin-aeaIn 8 22 sAdw uaz 5 0855% Uan uows Inag 51u
S1N31” HOATIN 3,650 AU MeunLNaRNES NaawlatllnTINd 4/63 (1viW)

BGRIM "BGRIM" mmuw%nﬂmmnu "LE]H‘U" W% 5,677 AUWUN L‘WE]ﬂElWﬁu%’]Iﬁﬂ']’iW’]'ﬁN 257 LHNZ IR 1%?]'1’1 go8 99IR
WL?JEI% ﬂi"‘LV]ﬂL’JElﬂW]N Bv’IE]f’IEl']ﬂ'ﬁLU%ﬁ%ﬂ'JWW%GNMii“‘ﬁl“‘ﬁl’n (?I’]’Jﬁ%)
SAWAD ”Fﬁﬂ')ﬂﬂ ﬂaiﬂalﬁﬂ%” ﬂ%ﬁ%\?ﬂﬂﬁlﬂﬂﬂﬂULmﬂﬂ DaNAY WiﬂNi?NaEIH%Lﬂﬂ'{I']%‘TYI“’LUEI%iEI A% WS Uszeuuasn

E]ﬂNﬂ%EI\‘iE]U’ZIE]Nﬂ ﬂ?%‘[Uiﬂﬂ ﬂﬂﬂ‘lﬁli}l'lﬂ 3 i‘Uﬂ'IuLi 1 NUATWUIN LINN 8.9% (?IT?M%)

AN AINISNAULAZIIANU LASL RN

Commodities Units 20-Oct 19-Oct % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 1.00 1.39 -28% ¥ -37% 56% 322%  322% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 41.0 41.0 0% 1+ 2% -3% 5% 102% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 42.0 41.7 1% 4+ 2% -1% 4% 109%

West Texas (WTI) Crude Oil Spot Price US$/bbl 415 40.8 2% 4+ 3% 1% 1% 163%

LPG

Butane FOB ARA Barge US$MT 355 355 0% = 0% 3% 8% -26% SGP(+)

Propane FOB ARA Barge US$IMT 365 365 0% = 0% 0% 4% -15%

Future

Nymex 1st month US$/bbl 417 411 2% 1+ 3% 0% -1% 45%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 44 43 1% i 0% -2% 2%  175%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 2 18% Bl -24% 16%  4433%  159% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 45 45 -1% + -1% -1% -11% 38%

Gasoil - Dubai Crude Oil Spread US$/bbl 4 4 -1% 4 -24% 21% -48% -67% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 40 40 0% 1~ 3% 4% 6% 3%

Fuel Qil - Dubai Crude Oil Spread US$/bbl 1) 1) 16% Bl 8% 76% 83%  -129% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 43 43 0% 4 0% 5% -4% 76%

Jet Kerosene - Dubai crude oil spread US$/bbl 2 2 -8% 4 -35% 262% 13% -52% THAI(-),AAV(-),NOK(-)

um'ﬁwa : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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