UOBKayHian

your trusted financial partner

Mar ket Monitor

90 NNAR VNN aame i, 1A AszaananaLazts ANGIIANSTY

mswmmﬂ‘luﬂsumﬁlsmaaanuauumwLaﬂwmmsﬂumawu naon1safuseln
naUauszguanedgany "LNNmimLauaLiaaﬂaammn’y[maﬁﬁuum fflonafunisaan
’ﬁ’JN‘ZI?N‘IjEUﬁ’] LE ‘Ylﬂ']‘éﬂﬂi']ﬁls»lﬂ']’ml,ﬂﬁlﬂﬂaﬂﬂi LLaciyLNmumanum’aﬁu%wamﬂﬁnm
pansn vilrAnadeienisUznzumliie: awumummu

na'mLsunaummmamumscﬂmm NAINOIWNITI9E mmiuﬁwuumnalmuﬂu
sza8n9 3 mmuwmﬂLﬁaquaﬂLsamqwu"LﬂLnu 4 wawAn (PFIgATI8THITAENNNI
Uszao 8 nilwA,/ T szaBNTIHEY Uszanm 2.6 wanAn/3%) n1ssnusenalduinsnisd
\EnInTnzaInaeU s zndluglsl Am 1) ﬁ\‘lNﬂ‘U’Jﬂ[ﬂE]ﬂ’]il,ﬂ\‘iﬂ']v[,iﬂﬂﬂﬁ%ﬂ\‘ma‘c’l'm 2)
nse ‘Vl‘Uﬂ‘ULﬂSUﬁﬂf\JIﬂﬂLLﬂui’]ﬂﬂ%’m%ﬂU FINTIRWNGNNAII 3) AIANTY NUAUNITHHA
209 wgININBINEILAL ﬂ'lElﬂ’liUWVl’.l[ﬂﬂ mmsmmuuuawamamwunau[wuﬁumﬂma
Usznoaunislassng 3/63 g1ud uaz snsiinwFIanidaierasinyioafieslulssnafivines
gogaluuaaluedas 8.A.-N.8.718551N1948WN 31-34%

LHaNAINUII1263 LiuiuUsanne s“'i'anéimiaal,ﬁm Tswn CPF, TU, TIP, THRE, ADVANC,
INTUCH, DIF, JASIF, SUPEREIF, BTSGIF, BCH, CHG, WHAUP, EASTW, SUPER, SSP 2ug#15¢ 39
NGNMaILNE7 NAIANAIENTUIINNN.L.0NNT 34.32% (a A.f 31.65%) wrsnalsain
N157i89LNel anauniaiiies 7.63 niwau. (5.A.1 8.65 viuAU.) m%wunawmmm
TnetanizlsousnAIAL I NaaIANWENWIY 202 A nnssniazaonsonaausaloniaiia
N lnenainazlse afindofianniulaaand 3/63

ﬂ'TWi'aNﬂaﬂ‘Vlﬁ AR SET Lﬂaaul“?iuﬂiauﬁl"lﬂﬂ 5'3345]\‘19'1*‘0"21“aﬂﬂqﬂﬂﬁlﬁlﬂﬂﬂﬂu‘ﬂﬂ
ﬂﬂﬂiuttauﬂﬂﬂuan ﬂivLNu downside ‘Vl 1180-1200 Qﬂ Iﬂﬂﬂﬂiu?ﬁﬂﬂiﬂqﬂ‘"ﬂﬂqli‘ﬁu
nataanuaznauidiuluel waasaiunIsUsuLRNUsEanansrlsua. 7/ Auuugii
Juil viienls CPF*, STA*, SPALI*

LISU 1,180-1,200 W0/ IR © 1,220-1,227 0 AREIY ; SUHR 60%
ﬂsumumsamu

aummﬂsmcumaﬂuma‘l‘uﬂswmﬂwuwaaﬁ‘lwufﬂuwauuag’u —WAZAIAIN
sAnasiintwludefindenndd 2563 naosguialduleunesiigg SIGEPSIEINMEE
HAR 20N LU UR IR T

wWTO Lﬂ'luﬂtiﬂﬂ']&l'liﬂLﬂUﬂ'lUﬂuﬂ'lu'lL?l'lﬁ]']ﬂﬂ“iﬁ $4 WUaIU - ﬁ\‘iL‘U%U'ﬂa\‘iI‘Y]‘H
ﬁ]’]ﬂﬂim‘ﬂLL[}lﬂ B]']EIBJ"IN%‘ZI@H’W%%G]‘ZI@(‘I WTO SL%ﬂ"I‘ST‘ﬂN%‘U'JEJL%aﬂLLﬂUi‘lﬂ"ﬂNﬂb‘l
Lﬂia\‘i‘i_l%?la\‘lb‘l%l.a\‘iﬁlﬂl,l,ﬁlﬂ 2004

ﬂawuﬂsw‘u’mum‘lﬁmwau‘lmmmmsﬂuavma 129 3 Fuusn (23-25 A.A.)
finulddaudalaisinin 100 d1uumsiadn lngddnnsznsagnsadsugitean
sonzifienargrogi 8.7 d1uan indednuszanm 1.3 d1uan deuladiazasnsn
anzilenlansumaiitmunly

ANT Group - ‘Lli‘iel"'ﬂLV]ﬂI%IaEJﬂ’]iN%sL%Lﬂiﬂ‘Zlﬂﬂ Alibaba 3¢ 1N13LEAKAANE IPO SL%
mam%anmwsaaemua L"dEJ\‘leEﬂ%'J%WSG% IﬂEJﬂ']ﬂ'J'W“’i ﬂN‘V]%vLﬂﬂﬂ 3.45 NH®
ﬁ']%L‘ﬂi&lEUﬂﬁiﬁﬂ ‘ﬁiaﬂ’J’] 1 a']%ﬂ']%ll']'ﬂ "ZNLU%H’]?‘V]”I IPO ﬂi\‘liﬁmﬂﬂﬂﬂaﬂtﬁﬂ
(LﬂNﬂﬂ Saudi Aramco ‘V]‘S“’E’]‘U 2.9 ﬁN%a']%L‘ﬁiﬁlﬂlﬂ‘ﬂ‘Sﬁﬂ)

msifias - ngm.ummmiuuﬂmazcgw S5 UAZ15 DA NN.UR.BWIARLHA" Un
W] 191.2 AU ANNERZIUUTIIALTL 10 A%

nng. auumaanmwaonu T 60 T 3usiias 2-6 w8, tBond 20 .0,

PACE — A8 thafladndsdudn3asaalunfion1s 12 n.e.63

CPF — Uszgagnayis awmmsmmiwamimﬁaqinaqﬂiw%u

ﬂsztﬁuﬁmmu: 27 B.A. — US consumer confidence L51ath B.A., 28 B1.A. — TH industrial production
LHaw n.8., 29 B.A. — BOJ meeting, ECB meeting / US GDP 3Q63 / US initial jobless claims, 30 B.A. —
EU GDP 3Q63 . . .

(* vianefis unmnenagng deenafAuuzisinenuiugin vienld laaglumsimszees UoBKH

o)
a

ﬁﬂ%ﬂﬂﬁ‘ﬂ%ﬂ'ﬁWﬁﬂiquﬂi}EII?TE]?I"IEW]% 3-5% ﬂﬂﬂiﬂﬂ?ﬁLﬁi’l%E})

o v
: WaIR¥U 40%

THAILAND

Tuesday, 27 October 2020

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
CPALL
PTTEP
GULF
CPN
MAKRO

Leaders
scc
ADVANC
INTUCH
SCGP
WHART

Price
1,207.97
757.85
1,705.63
1,188.19
1,795.09
1,618.29
41,591
13,291,940
20.84
1.34

27,685
11,359
356
3,251
5,792
24,919
23,494
746

38.56
40.46
39.36
1,402
1,902
6,761
14.77
274.8
415.29

313
104.8
1.2
93.0

0.09
0.80
133
32.46

26-Oct

(2,417)

(239)
397
2,259

26-Oct
(121.40)

Price
55.50
79.75
28.00
37.25
40.00

Price
340.00
172.50

52.75
35.50
12.50

Chg
(5.64)
(4.83)

(10.53)
(7.01)
(5.70)
(3.49)

(650.19)
(189.34)
(6.55)
(26.88)
(68.27)
0.00
(22.25)
(2.46)

(1.29)
(1.31)
(1.67)
(13.00)
0.03
(91.50)
0.05
9.40
0.00

(0.0)
0.13
(0.00)
0.28

0.00
(0.04)
0.00
4.91

MTD

(12,166)
2,337

(13,749)
23,577

MTD
(136.59)

Impact Indx
(1.24)
(0.64)
(0.54)
(0.52)
(0.33)

Impact Indx
0.55
0.41
0.22
0.20
0.19

Chg(%)
(0.46%)
(0.63%)
(0.61%)
(0.59%)
(0.32%)
(0.22%)

(2.29%)
(1.64%)
(1.81%)
(0.82%)
(1.16%)

0.00%
(0.09%)
(0.33%)

(3.24%)
(3.14%)
(4.07%)
(0.92%)
0.00%
(1.34%)
0.34%
3.54%
0.00%

(0.13%)
0.12%
(0.42%)
0.30%

0.00%
(4.97%)
0.00%
17.82%

YTD
56,006
4,649

(291,422)
230,768

YTD
(1,684.25)

Chg (%)
(2.63%)
(2.15%)
(1.75%)
(3.25%)
(1.84%)

Cheg (%)
1.49%
0.88%
1.44%
1.43%
6.84%
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W3guguANANLNG u,asn'rimﬁauvlmﬁ’uﬁ'wﬁga'?lmﬂ

/FEZec?l;?]?ra; Index PE (x) EPS Growth (%) Performance (%)
2020F 2021F 2020F 2021F -1D WTD MTD YTD
TIPs
Thailand 1,208 21.3 15.1 -39% 41% -0.5% -0.5% -2.3% -23.5%
- Energy 18,155 21.2 13.3 -41% 59% -0.5% -0.5% -1.4% -27.6%
- Banking 244 7.4 6.8 -31% 9% -0.5% -0.5% -2.1% -44.7%
- Commerce 32,321 32.0 24.3 -17% 32% -1.7% -1.7% -5.7% -16.0%
- Telecom 129 18.2 17.6 -30% 4% 0.7% 0.7% -0.8% -19.6%
- Transport 293 50.9 #VALUE! #VALUE! -0.8% -0.8% -5.3% -28.0%
Indonesia 5,144 20.1 14.4 14% 39% 0.6% 0.6% 5.6% -18.3%
Phillipine 6,491 23.3 16.7 -21% 39% 0.1% 0.1% 10.7% -16.9%
Asia
China 3,251 14.6 12.5 21% 17% -0.8% -0.8% 1.0% 6.6%
Hong Kong 24,919 13.1 10.9 6% 20% 0.0% 0.0% 6.2% -11.6%
India 40,146 25.2 18.3 20% 37% -1.3% -1.3% 5.5% -2.7%
Japan 23,494 23.2 18.4 16% 26% -0.1% -0.6% 0.8% -1.2%
Korea 2,344 16.8 11.8 -3% 42% -0.7% -0.9% 0.5% 6.5%
Malaysia 1,495 17.5 16.0 -13% 9% 0.0% 0.0% -0.7% -5.9%
Singapore 2,523 17.0 12.8 -39% 32% -0.6% -0.6% 2.3% -21.7%
Taiwan 12,909 18.7 15.9 13% 18% 0.1% 0.1% 3.1% 7.6%
Vietnam 951 17.2 13.2 28% 31% -1.1% -1.1% 5.0% -1.1%
MSCI Asia Ex Japan 746 18.3 14.6 7% 25% -0.3% -0.3% 4.6% 8.3%
Bloomberg Index
Oil and Gas Index 294 33.9 16.8 -32% 102% -2.5% -2.6% -4.1% -12.4%
Coal Index 271 8.1 8.0 82% 2% -1.2% -1.3% 2.3% -12.2%
Chemicals Index 310 24.7 17.9 -15% 38% -0.5% -0.9% 4.1% 14.2%
Banks Index 154 7.6 7.0 5% 9% -1.3% -1.4% 8.2% -15.2%
Commercial Services Inde 138 28.3 22.7 -6% 25% -1.5% -1.9% 2.2% 3.4%
Telecommunications Inde) 56 15.1 15.6 9% -3% -0.5% -0.6% 3.0% -2.9%
Transportation Index 150 88.3 20.3 -70% 334% -0.1% -0.5% 0.1% -10.7%

wasdiesa : Bloomberg

elamwam%aaunamumamﬂugNmﬂ (aﬁumsﬂmﬁwﬁg%) Jasan s asfnnuN.
26-Oct 23-Oct MTD YTD 2019 2018 -
Thailand 12.7 - (441) (9,189) (1,496) (8,913) 27 B.A. — US consumer confidence tR@ib 6.A.
Indonesia 8.7 (3.1) (259) (3,192) 3,465 (3,656) _ . . . o
Philippines o018 16.4 (105) 2122) (240) (1,080) 28 B.A. — TH industrial production tag .8,
India - 145.6 2,313 6,353 14,234 (4,557) 29 5.A. — BOJ meeting, ECB meeting, US GDP 3Q63,
S. Korea (97.3) 86.2 945  (23,295) 924 (5,676) S _
Taiwan (125.5) (101.8) 1,193  (20,988) 9,377  (12,231) US initial jobless claims
Vietnam (18.7) (10.9) (244) (469) 182 1,802 30 A.A. — EU GDP 3063
wiafiasa : Bloomberg
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AosAuasran1IA ukwwlasang 4/63
wierinls STA* (48) : namsefiwruasdUwasdalnasusnnanleta s aouwnsalssuiaszaanaaiisein dowasinausairiilsiuens gefiaens

o fiernls spAur (17) : mansairinlslasang a/63 sansni annslenlassns usznanssinfived 2564 ulalamsulungaedom3ansneg
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Report & Corporate News

DELTA

Upgraded BUY
TP: 224.00 UM

ﬂ’leTViaﬂ 3Q20 289 DELTA BEI‘YI 2.5b UM (+329% yoy, +25% qoq) N']ﬂﬂ'J’l‘l.]i“N']mﬂ'ﬁ‘ZlﬂﬂLi']LLﬁ"’EIﬂ']lﬂ L%ﬂﬂ‘\ﬂﬂ
3’1EIVLEIVILL‘ZI\1LLH3\WI 18 WUAIHUMN (+41% yoy, +21 %, qoq) ﬂﬁli’lﬂ'ﬂﬁ‘ﬂ%ﬁl%ﬂﬂ%m% 26.1% Uaz SG&A-to-sales 8RNI
uHB A9 Forward PE 34i']ﬂ’lLL‘W(‘ILL[?Ii’lFﬁ“ﬂ%sluiuﬁluﬁ%‘&l\'iL[?IUI[?IN'WHH'J’][FIQ']E] Immmamﬂmu P/S 89ADWINNALNE
LYIEJUﬂU‘ﬂ%B“lﬂ%ﬂNﬂ']F] USUAMMZIRN 278 LU% ?H’J “YITWF]’]L‘IJ’MN'WEI 224.00 U

BBL
Maintained BUY
TP: 125.00 UM

ﬂ’TﬁLl‘ﬂUIﬁ]“(lﬂ\‘iNa‘lJiuﬂa‘Uﬂ’ﬁ‘ZlEN BBL El\‘iﬂ\‘iW%ﬂ'Jﬁﬂ\‘lﬁﬂﬂLLElJ\]ﬂﬁl']ﬂﬂsl% 2020 Iﬂ’J‘c‘lﬂTﬂ'ﬂ H'NNH'WIEUHUE{%ME]ENH NILa
aw,ﬁai“wmﬂs"mﬂmnw %(‘l BBL ﬁ]“’v[,ﬂi‘UNﬂﬂi“ﬂﬂ%ﬂﬁlﬂﬂﬂ’]ﬂiﬂiﬂﬂﬂﬂﬂ ?J%ﬂ'ﬁﬁ']i“"ﬁ% Naﬂ'm%%’]ﬂ%‘lﬁ]ﬂ 0.4x
2020F P/B, -3SD ﬂ\‘]ﬂ']LQﬂEl‘L] 2015-19 Naﬁ]E]ULL‘YI%L\‘]%ﬂ%NﬂFIE]%?I’]\‘]ﬁﬂ‘/] 4.0-5.3% SLWU 2020-22 AIATUHEIH %ﬂ
V]i']ﬂ']L‘lJ’TﬂN']EI 125.00 U

GULF

”naﬂ" Aviunane Wil lafin 5 000 LHNZIRR FIHWHY ﬂiwmuﬂwwﬂiﬂwm GSRC 2W1A 2,500 LHNI6 mﬂummﬂ
H.m. 64 mm% 625 LNNTIRGR WA N.8. 64 §1%I% 625 LNNZIRAG mamaaﬂﬂﬂ"l,ﬂ ./, 65 3190 625 LNNZIRG LA
n.8. 65 8N 625 LWAZIRG mufiﬂww'u GPD 2118 2,500 LHAZIR6 7 Saneaesnelwiin §.6. 66-n.8. 67 wioNEWAEN
WRIWINUSOHTURING S282 3 ISNNE519 Li.8. 64 (417H1)

UHA. LNE]\?VL‘V]‘EJ wAllnaa (MTC) mm"['i"[,ﬁgimﬂ 3/63 ‘ﬂ’]ﬂﬂlﬂﬂ\‘iﬂﬂ‘ﬂa\‘iﬂ% ‘ﬂ’iE]NWﬂﬂ’J'l%ﬂ'JLﬂ’i’]u“ﬁﬂqﬂthl 1.31
WA LE]‘UIGI 20.9% AW U‘ﬂ%’]aﬁlm’]’dﬁ]iﬂﬁ]ﬂiﬁﬂ%ﬁl%ﬁl e IUUIRaTR 7 8 1AL "‘Zi‘Zi’]E]" WEEO U - 19ARE
aa‘ﬁumuml,mu 12 Bas 15% I‘U'ﬁﬂ“‘l e ""ZIE]" Wwane 69 U ('ZI’]’J‘H%)

LEO

“ala Inavea ladafind” n3a LEO 1AnzsiAlafila 3.42 un WAvag 28-30 7.A.1 J8LN5A mai T 5 W.8. 63 ©I9
seannuenegsia sessumaiiulaluowian (213vu)

RBF

RBF SuifUsznauntsuvisandudnsufia uasuea suaainasaunaNaInisusme uaumﬁaamaﬂmmnmanmmu—
sl anueiilsenssi aulanE B s BHAITLATYINEILE b zimiﬁmauﬂwmua 40% Hlaselatl 2563 lamasin
10% Fnlusnaesiia wasnaanwlnaas 23% B0 2565 meﬁal,ﬂﬁ 11.10 UM (Vi)

NER

NER Lﬂ%E]il”lElﬁ%ﬂ‘yLNLﬂ% 700 ﬂ']%‘i_I'WI 218 2 il E]C‘li’]ﬂé]ﬂL‘U Elﬂ(‘m 6.50% fal Lﬂ%ﬂﬂ’]ﬁl%ﬂﬂﬂﬂ%ﬁ?ﬁﬂmm doiw Wa
WITTHININN 27-29 ﬁaﬂﬂN% LWE]iE]ﬁ‘LIﬂ"li?lil']ﬁlf’l'ﬁLMUIﬁ]?JﬂﬂﬁiﬂQ ﬂmmmsmam 4. 9 LLﬂWF]%BﬂfJ‘iJ ﬂ’]%I‘Uiﬂﬂ']ﬂ
mamu"lmma 3/2563 Nﬂ’ﬂﬁﬂﬂﬁm 219 81UIN LN 59% Q']ﬂﬂ'NLﬂEI'Jﬂ%Uﬂﬁ% WNAT 37% Q']ﬂiﬁ]iﬂ»l']ﬂﬂﬂ%
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Commodities units | 26-0ct  23-Oct % Chg | AW 1M 3M  -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 1.19 1.13 5% 1 19% 261% 261%  726% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 394 410 4% -4% 5% 1% 89% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 39.8 41.1 -3% ¥+ -4% -3% -6% 93%

West Texas (WTI) Crude Oil Spot Price US$/bbl 38.6 39.7 -3% ¥ -6% -3% -6%  156%

LPG

Butane FOB ARA Barge US$/MT 355 355 0% = 0% 3% 8% -26% SGP(+)

Propane FOB ARA Barge US$/MT 365 365 0% = 0% 0% 4%  -15%

Future

Nymex 1st month US$/bbl 38.6 39.9 -3% & -6% -4% -8% 38%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 43 43 0% * 0% -1% 1%  163%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 2 66% +* 68% 67% 1176%  184% TOP(+) ,SPRC(+) .ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 44 45 -1% ¥+ -2% 0% -12% 38%

Gasoil - Dubai Crude Oil Spread US$/bbl 5 4 35% 1@+ 19% 51% -36% -55% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 40 40 -1% ¥ 0% 4% 5% 71%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 0 (1) 146% 4 145%  115%  110%  -81% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 43 43 -1% ¥+ -1% 6% -4% 81%

Jet Kerosene - Dubai crude oil spread US$/bbl 3 2 59% 4+ 51% 532% 46% 21% THAI(-),AAV(-),NOK(-)

me%’@yﬂ : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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