UOBKayHian

your trusted financial partner

Monitor

Market

LN mamumus“ﬂ“au LLEI mﬂwuv[mmtavl,aw El‘lJS‘UWVLN Llﬁ\‘ll,"/l']ﬂmﬁed

HANSENUIINNISLABNAIE. 2.8%559 89100 uazuasuuin Anaz NIWHANSL BN
§.1.53903138 W33 L3 Th Iﬂﬂi%ﬂﬁNﬂLﬂIMLﬂiﬁTﬁ > fsenavinlinananeIanisene
anantsfladninsnanain o1d nszunSRiyana aﬂ'l\*i"[,'iﬂm’mmﬂ'ﬁwmﬂ%ﬂw WAz
densaadesdnannlwymiant ssrlrinaIARanefiaUss Bugonan ane ALS1AINNNDII
A lainiwowdoulsunsainnisd dewlssswnsus o L‘U%{]’QQEJU’JHIEIE]LG%VI%VL%GL?H
LEIL‘ZiEJLLa mmﬂmﬂ‘l‘ﬂu Taudalne

sAnNNuRUUSUTuRa T ganUsuaniiaon1suinludiuzassiesasdn 1 a1y
wisisassu snsfieealvsmioua: gA1dRanIuEEmLiaIL 75,000 U15L58/3% F95anUd7
FLaannsUsuanindInisuda nw-fl.a. szagil 8.125 dwurdisa/iu dadunisandigs
MsHERANAIN 3LAT 7.2 FMunsisa/iu uazansluanunAniidessueduidinisuan
iiadw [ Judaseuinaenisiianduzessasnsuiu uasuinsenisinaewlrizasiulungs
wisu Tnstanizlungalsonauiisnavunienlnisasnit (Laggard) A8AIwE 970
N

ﬁ'naa‘nwﬁNuuaauqnmn%uﬁﬁ'\aﬁﬂn ) l""%a'i'ﬂ"a’imﬁlu nsUssgaATHaW (5 §.0.)
uanmﬂmiﬂi NAZEIEN.5.0.9NL80% Asan o sanluds 28 n.w.64 ui g9fn199 RN
mﬁamﬂumﬂ Astra Zeneca LfiaEn 35 d1ulnd wlidesnrionanaziingn 63 aquma
Foifeonadnsulszananlnedssamnionihe waias zd0laiATu 100% uslduszAaunann
ieanassnalWifingfduiuny (Herd immunity) uazanAadesaanisunsssuinlaadi
AvedAny

AINNNBILTIUINABNTNIINAAIA LUITEENAN9-817. WNTaLFHaw 4.A. 64 Raiaflanid
N%N'J%ﬁ]’]ﬂﬂ’J’]NLﬂEI\‘l[E]?Jﬂ’I'iLWNﬂﬂﬂ%ﬂaﬁﬁ]’]%’l%mB’IﬂLﬁaﬁﬂ\‘lmF{ﬂ’lﬂ‘UiﬁN wpiad19lsnaINLIN
NDINANTENUABLATHFRILAZAA1ARUIINR n1sUSuGIntzassAiuzdulonanesste
(buy-on-weakness) Iﬂ&l%%ﬁﬁ%ﬂ‘ﬁ%ﬂﬂﬂ Was1w, Vasy, uazn1aunnd anndeain
Sze ﬂ%ﬂ’]ﬂﬂﬂNI’iﬂ‘lWW’lLLﬂuﬂ%ﬂaaﬂﬂﬂNIaﬂ’lﬂLﬂﬁﬂ%‘lﬂ’ﬂﬂﬂﬁﬂﬂﬂ?’mﬂﬂﬁr’[%i sz

ﬂ']Wi'JNﬂﬂEWIﬁ ﬂ\‘lNNNBGLﬂG‘U?ﬂIﬂB eﬂ'TW’inlwﬂ'd'lﬁ g1 mmnaﬂ‘nmaaniwm LL'élw
Luuwa"lumam‘su LLaw‘H'IﬂNﬂ']‘S‘lJSUENLLS\‘l ‘suzluaumﬁmumuu,m 1500 3M Q']ﬂﬂ"li“/l
DELTA L2 cash balance // ‘ﬁmmvu'nuu Lﬂ\‘lﬂ'ﬂi TOP*, SCGP*, SUPER*, TIP*

WUISU 1,479 an/ WUIBTU 1,520-1,530 an AR : UHR 60% : ‘Wéﬁﬁl‘lﬁ‘u 40%

ﬂ‘sumumiaanu

Tau]nwaauummmsuammuuﬂmmmaﬂmm IaL‘Uﬂ‘WﬂﬂNNMﬂ@ﬂWﬂﬁﬂﬂiNﬁb‘l
WINWNIZAY 7.2 ﬂ']%U']iLia/’J%VLUﬁ]%ﬂ\‘iﬂ%Lﬂa%ﬂ N. ‘Zlmwﬂﬁﬂﬂﬂa"li 1esuanan
2zU5UARAIAINISNARRIDN 1 81WUISLIARDT%

Basuvsiiuaanisaliasugialanln 4.0% ik ﬁ%’lﬂ’]’iIﬂﬂaElﬂ‘ﬂEN’]%LL%’JI%N
Lﬂiwﬁnﬂanimuu InaA1mIAswgialanazaenana 4.0% Tudldh drninseau
4.2% fimAnsoilmaeni.e.2563 laglFUNansenuaInnIsunsszuIAzes e

ASH.LRUYAUNTBUIUUIEHN1U518918T 65 29131 3.10 Aa1uaU. IARA 7 AU
au. ATH. Nummmammmuﬂi mmiwmmli §179uUsENI W.H. 2565
TneUsenmnissrednelin 3,100,000 &1%UN anadsannvIuUseNIunen 5.66%

DELTA — san.Usenrlvviannsweianaaaneln cash balance
NOBLE - Z821831ATW1S AT 1 U™ (310 3 UIN) 15H 7 4.A.

ﬂaNﬁ‘hﬂﬂ"ﬁ - F]’lﬂ“/l‘c’lE]El‘lJ’i AANAYIZNAUNTTIS "r‘i']’]ﬂ 14-21 H.A.64 IMEIE‘H{]FI'W‘S
LL’iﬂ Fa TISCO 'V]\‘i“lrbﬁ]ﬂ’]Wﬂ‘U51'1GI'JLﬂﬂﬂmﬂWWﬂﬂﬂﬂﬂﬁ%LLﬂmﬁ%Lﬂﬁl

UsziauRmma: - 5 .4, ; US manufacturmg PMI LG8t 5.7, / Georgja Senate Runoff Elections, 7
EXNCR TH consumer confidence i@ 5.A. / FOMC meeting minutes

(* e ‘H%W]\‘iﬂﬂﬁlﬂﬁ ma’lﬁmmummmﬂnuﬁmm ‘Hia‘ﬂ"lfu 15t ?JEJT%H’]‘J’JLF]?’]“W&IEN UOBKH
munmw%m’iwmimmﬂ PRI AN W 3-5% ?IE)\‘]’i’]ﬂ’WlL‘ZI’]’dQ)

ﬂmm@mﬁﬂu?ﬂmmatmﬂﬂmngﬂmﬁmm]uwmﬁma'lmLm‘bmaﬂwniﬂmwmmnmmmﬂnmmmm@w e Bivmaned glell wdEenubzmalve) sin Gonan)

v o

mmnmvé'lwngﬁmﬂmmmmmbmmmsmmw bnnghmenmuediil Toellisimaudeannni mmuwwmmﬂ%mmvmhﬂ%:mmsmmu’lmumuim'hﬂmﬂumﬂm

v o &

TriiinanhmaeEemnemaTvEYe veammansnemsRulainnglumeny

.utrade.co.th

W W w

THAILAND

Wednesday, 06 January 2021

Market Summary
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(USmn.)
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53.60
49.83
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,507 20.4 17.1 -21% 19% 2.6% 4.0% 4.0% 4.0%
- Energy 23,964 18.1 15.1 -8% 20% 3.0% 5.1% 5.1% 5.1%
- Banking 341 9.6 8.5 -25% 13% 1.2% 1.2% 1.2% 1.2%
- Commerce 33,928 26.7 23.0 4% 16% 0.5% 0.8% 0.8% 0.8%
- Telecom 138 19.0 17.4 -28% 9% 1.5% 1.5% 1.5% 1.5%
- Transport 343 70.6 3.2% 3.3% 3.3% 3.3%
Indonesia 6,137 17.8 12.5 53% 42% 0.5% 2.6% 2.6% 2.6%
Phillipine 7,134 20.8 16.2 2% 28% -0.9% -0.1% -0.1% -0.1%
Asia
China 3,529 13.6 12.0 42% 13% 0.7% 1.6% 1.6% 1.6%
Hong Kong 27,650 12.5 10.9 23% 14% 0.6% 1.5% 1.5% 1.5%
India 48,438 29.7 221 23% 35% 0.5% 1.2% 1.4% 1.4%
Japan 27,159 24.1 20.6 29% 17% -0.4% -1.0% -1.0% -1.0%
Korea 2,991 14.6 12.1 42% 21% 1.6% 4.1% 4.1% 4.1%
Malaysia 1,608 14.0 14.4 16% 2% 0.4% -1.2% -1.2% -1.2%
Singapore 2,860 15.3 124 -23% 23% 0.0% 0.6% 0.6% 0.6%
Taiwan 15,000 17.6 16.1 39% 9% 0.7% 1.8% 1.8% 1.8%
Vietnam 1,133 15.4 12.7 1% 21% 1.1% 2.6% 2.6% 2.6%
MSCI Asia Ex Japan 866 171 14.6 32% 18% 1.5% 2.7% 2.7% 2.7%
Bloomberg Index
Oil and Gas Index 296 17.4 12.7 34% 37% -0.7% -0.1% -0.1% -0.1%
Coal Index 1,697 8.7 8.1 967% 8% -1.6% 0.9% 0.9% 0.9%
Chemicals Index 390 237 18.1 12% 31% 1.7% 4.1% 4.1% 4.1%
Banks Index 169 7.5 6.8 17% 10% -0.3% -0.3% -0.3% -0.3%
Commercial Services Inde 150 27.5 22.8 6% 20% 0.1% 0.9% 0.9% 0.9%
Telecommunications Inde> 66 15.8 17.4 22% -9% 0.2% 2.2% 2.2% 2.2%
Transportation Index 166 80.5 19.6 -64% 310% 0.5% 1.5% 1.5% 1.5%
wasdasa : Bloomberg
=1 s 1 =3 [=) U = Qs 1
ﬂamwam%aaunamumammhgNmﬂ (mum'ssjmﬁﬁigﬂ) ﬂm’i’aﬁs’i’aaﬁmmw
5-Jan 4-Jan MTD YTD 2020 2019 “
Thailand (2.0) 73.9 72 72 (8,287) (1,496) 7 d.A. . TH consumer confidence LA §.A., FOMC
Indonesia - - (279) (3,220) 3,465 (3,656) . .
Philippines @ (4.5) ©) ®  (2513) (240) meeting minutes
India - 377.8 539 539 23,373 14,234 8 ¥.A. - US employment report
S. Korea (314.2) 8.8 (305) (305) (20,082) 924
Taiwan 100.9 930.2 (64) 1,031 (15,997) 9,377
Vietnam 21.5 (16.6) 5 5 (876) 182

wiasdasa : Bloomberg
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o iernls TIP* (40) : manssiiuomlasang 4/63 mmsanand ansiianunsalszuiaszaeninamagauInamsmeUssiugammil 2564
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Report & Corporate News
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AT519AINISNARRAZIIATULASLREN

Commodities Units | 5-Jan 4-Jan % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 1.81 1.70 6% * 6% 341% 9%  4425% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 49.8 51.7 -4% 4+ -1% 2% 26% 15% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 52.8 50.0 6% e 4% 8% 29% 26%

West Texas (WTI) Crude Oil Spot Price US$/bbl 49.9 47.6 5% 2 4% 8% 25% 26%

LPG

Butane FOB ARA Barge US$/MT 460 460 0% = 5% 5% 30% 39% SGP(+)

Propane FOB ARA Barge US$/MT 450 450 0% = 5% 29%

Future

Nymex 1st month US$/bbl 49.9 476 5% 4 4% 8% 22% 23%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 53 54 -2% & 4% 9% 16% 22%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 2 28% 1+ 9267% 903% -51% 1181% TOP(+) ,SPRC(+) .ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 56 57 -1% 4 1% 5% 25% 14%

Gasoil - Dubai Crude Oil Spread US$/bbl 6 5 20% 2 21% 39% 17% % TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 46 47 -1% & 2% 4% 22% 21%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (3) (5) 32% T+ 33% 19%  -111% 31% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 56 55 2% 4+ 4% 7% 31% 27%

Jet Kerosene - Dubai crude oil spread US$/bbl 6 3 110% i's 72% 69% 91%  762% THAI(-),AAV(-),NOK(-)

Lma'q'ﬁ"aada : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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