UOBKayHian

your trusted financial partner

Market Monitor

WHannen1lsTen? maaﬁaﬁ’u‘lﬂzﬂuﬁwmmmﬁumu UAEASWUINSEELNEN

NAaN3IENUIIN PTTOR mammﬂwummmnm "r‘ﬂﬂﬂﬂﬂi?ﬂﬁﬂﬁﬁﬂ'ﬂﬁ]\‘iﬁ'ﬂ\‘iﬂﬁi‘ﬂﬂ\‘i‘ﬂ 18 UIN
wumuammmmawawm EIEI‘VI 2.16 WAWBAIBUIN LLﬂv‘Iﬂ’i‘LlﬂTi"i]E]L‘Zﬂﬁ SET50 IEIEI‘ZI‘Hﬂﬂ
'Zlaﬂﬂq'ﬁiuﬂNVI%“ﬂ 5.4 ARWATWUIN L'i’]ﬂ']ﬂLNﬂL\‘i‘HMN%L'JEJ%”\]'WHﬂ?‘é?]’lﬁlﬂ']ﬂ'ﬂ'ﬁﬂ%i%ﬁ]ﬂ']ﬂ
LW?JLI;]iElNLﬂ%%EN“MJ?JEmVLNLﬂ% 40% W38 2 wuum%mw ﬂ']ﬂﬂ'J’]NN%N'J%GIﬂGIﬂ']ﬂFIﬂ’]EM
LARAU AWC Waz SCGP ’ZI\'iLﬂﬂ‘Zl%L‘W‘c’Ni g ﬂ% Tmsmani ﬂUﬂ’]'ﬁJLﬂﬂﬂUﬂﬂNﬂﬁlﬂ’]‘ﬁﬂ‘iiN"ﬂ
slﬂﬂLFIENﬂ% 271 rﬂiﬂi‘ual;‘lﬂﬂﬂ?%ﬂﬂiﬂﬂﬂ%ﬂﬁNﬂ?ﬂﬁﬂﬂﬂﬂﬂ CPALL ILae BJC ‘YI"UEJZIWEJEITIEI
PER ﬂ\'m\‘i 58X WAz 36X YRS 1 PTG LLNWWﬁiﬂﬁlﬂ’]ﬂﬁﬂ%’]N% LLE]‘ZiEl‘ZI’IEJE]'JEI PER 18X ‘Zf\'iﬂﬂ
N1 PTTOR 71 26X VI’]IﬁLU%L‘J’MN']EI?JE]\?ﬂ’]‘éLﬂ\‘iﬂ']vL’i re-rating ‘ZI%’U?J'ZI']EJE]'JEI PER Vlﬂﬂ'il%

mwswavnmwaaam‘swummswnafanlunJaelu 1133189 1WALAY GDP InlATN1E
4/63 udeunss Use naurmmsvxlu,mﬂmaoammﬁwmmamnm%ﬂfmmu lnataniz
PTA/PET spread filfiaizin +40% WoW (Uanfiu IVL) emLﬂuﬁwaauuauuﬁumiawumiau
ERENISSE ! (refiation) Fouansaviundsiuuaslnadue Tnelvldsmazdumuannnisuds
ANYBINUINIE Y ANTTY Tunsmeaeazan nsfinlsdredu \dsATauRBI B la
Uszloaiainsimananlnasas i”mmnwﬂummemmmiuﬂﬂﬂmnmws ZIN A
(d988n) 87l STA, AMA, TVO, TU, CPF, GFPT n3afifitfadauananesia anfi ETC, PTG, EA //
dmsurdulnalungulaanmel 1515 PTT, PTTGC, IVL // WATHHAINWIZHZE12 NeDeFEx
SCGP, BDMS, MINT, CPALL DCC

AINIINNRYNS ‘swawammnumu UAGIAINNNDILTIUINGD AINILHZNAII-81D UAZ
NagNSLRaNIIL6? Tnewtudaluidenssv // Wunuzainiuil efnls AMA*, ETC*, PTG*,

CPF*

HUISU 1,478-1,520 A / WWBY ;1,528 90 AR : SUSR 60% : wa%'mi’u 40%

Uszthiumsasmu

Lﬂivﬁnmwfmaqmnqumm NBS 518/91% GDP 3%lASN1d 4/63 281867 6.5%
197 63 Ia 2.3% aamﬂaaanwummiwvﬁmmmimmm[mmu 2 AN HINA NI
Wulse mmﬂiwnﬁmmm‘l'ﬂmﬂi“mmmmmmwmﬂmﬂuﬂ 2563

INI. FIE‘Nﬂ“i%ﬂulﬂsl?lutﬂﬂ"lﬂﬂaﬂﬂﬂiﬂﬂulﬂﬂﬂ?ﬂﬂiﬂlﬂiﬂﬂ %’NLT\]L‘ﬁﬁI LERLAD
'J'W]i'-ﬁN%ﬁl‘iﬂﬂ\‘iﬂ%s[,‘ﬁNﬂa@ﬂ%iﬁLLﬂﬂ\‘iﬂT}NLﬁﬂN%m@N’]ﬁﬁﬂ’]?ﬂiuﬁl%lﬂi‘lﬂfﬁﬂﬁ]'}\ﬂ\‘i%
$1.9 1WA ‘ZIEN%’WEIIQ VL‘ULﬂ% Wi’rﬂNiu‘U'J’Wﬂ‘ﬁSﬁﬂ ﬂ’WL%%%[EJU']E]ﬂMT]LLﬂﬂL‘lJﬂEJ%
ﬁ]?Nﬂﬂlﬂﬁﬂ?ﬂIﬂﬂlNﬂﬂﬁﬂ‘ﬁL\‘i%ﬂaaﬂ’ﬁﬂ‘ﬁiﬁﬂa%ﬂ%‘wE)LWNF]’J’]NIHLU?EIU‘V]’]\?TTW‘S
LL'ZI(‘I‘ZI%

ﬁuﬁﬁiﬁW\‘l $7 CRIERUTR izlﬁl‘U“ﬁ%ﬁﬂﬁ’lim ﬂaﬁﬁﬂiﬁi%ﬁ?\‘i 4 U“/]N'W%N']ﬂ']ﬂﬁlb‘]ﬂﬂi

2
o 1 =2

Uﬁ‘ﬁ?i?l’i]\‘iﬂm iﬁU"lﬂVIiNﬂVg’ﬂﬂ%Yﬂﬁllﬂﬁ\‘i'ﬂﬂLﬂ%ﬂi IHNTUN $7 81% WAz gamafl

LL%?I‘H;NLWN?IWE]Eﬁ%EJFI?IE]GTWIU%ﬁW%']G‘UE]I’i] Tuiamn

ae. aaauumamﬂwuamau E]ﬁUE]ﬂiNﬂ']UﬂNI‘SF]LNEI’J’W]m %‘Ui‘lsl"ﬂ LLHHMT]L’H%
L%ﬂ?ﬁ]ﬂﬂ’]iﬁl%mﬂﬂ’]’iﬂaﬂ%‘ﬂ LUEJ%'JF]”H%EL%VL'YIEIHU‘Y]’N 28. LLﬂ'J 29T Y. A
E%CU']E]Qﬂ']ﬂ”d%]:ﬂ’lMLﬂ%ﬂimQﬂLQHI%ﬂﬂﬂ']“ﬁ%ﬁﬂﬁ] ﬁaﬁ]iﬂﬂ'ﬁﬁﬂﬂﬂ’)ﬂﬁiﬂ.%ﬂﬂ’]ﬁl
Lﬂ@%ﬂﬂ\lﬂ']‘w%ﬁ

BTS - W5 — daaneiugariie 21 w.n.64 snziiviuisiazdietues 0.15 Un/Hu
XD 29 .A.64
Bitkub — UBSAN.A.6.8NAW Bitkub urilaszuuawlu 5% taAnATaIAIK

LﬂiilNaﬂﬂ']'lNL?INﬂNIﬂ?ﬂ — AUA.LASENRINTUIARTE ﬂUﬂ??NL?JN?]%i%ﬂWiﬂ?UﬂN
n1332UA L[EISEJNLUEILLWFNNT‘I’I?IEJ 27 H.A.

Usmsudnma: - 20 1A, : ABa1UIWAWIasUsEeWB U ans gy Awlnal // 21 8.A. : ECB
meeting // 27 .. - r:J'mﬂmﬂuaﬂﬂswv[,uvhmﬂﬂﬁma

¢ nanefls iunianagng mmmumummmqnuﬁmm “r‘li'rJ‘VIVLN Tanglunsins1zviens UOBKH
muﬂawumiwmimmm AR BAY W 3-5% 2eTAREEe)

v o &

FriiinanhmeeEemnemaTVEYe veammansnemsRulainnglumeny

th

.utrade.co.

W W w

THAILAND

Tuesday, 19 January 2021

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
DELTA
PTT
CPALL
SCB
BAY

Leaders
CBG

EA

CPF
GPSC
AWC

Price
1,510.13
949.64
2,125.84
1,496.92
2,295.45
1,982.79
74,438
16,891,410
30.15
1.69

30,814
12,999
409
3,596
6,721
28,863
28,242
891

52.36
54.75
54.04
1,740
1,841
7,968
16.45
3235
453.98

30.1
103.7
1.2
90.8

0.07
1.08
133
24.34

18-Jan
(2,823)
(542)
(135)
3,500

18-Jan
41.80

Price
560.00
42.50
58.50
90.50
33.50

Price
131.50
64.25
29.25
83.50
4.90

Chg
(9.00)
(8.22)

(16.36)

(18.22)
(5.15)
13.45

0.00
0.00
0.83

29.85
(15.06)

288.91
(276.97)
(0.85)

0.00
(0.35)
(0.54)

(14.00)
12.81

30.60
0.00
10.00
0.00

0.06
(0.16)
(0.00)
(0.01)

0.00
0.00
(0.01)
0.00

MTD

(7,586)
886
5,806
894

MTD
(173.79)

Impact Indx
(2.25)
(1.93)
(0.81)
(0.69)
(0.66)

Impact Indx
0.81
0.67
0.58
0.51
0.23

Chg(%)
(0.59%)
(0.86%)
(0.76%)
(1.20%)
(0.22%)

0.68%

0.00%
0.00%
0.20%
0.84%

(0.22%)
1.01%

(0.97%)

(0.10%)

0.00%
(0.64%)
(0.99%)
(0.80%)
0.70%
0.39%
0.00%
3.19%
0.00%

0.19%
(0.15%)
(0.04%)
(0.01%)

0.00%
0.00%
(0.90%)
0.00%

YTD

(7,586)
886
5,806
894

YTD
(173.79)

Chg (%)
(3.45%)
(1.73%)
(1.68%)
(2.43%)
(2.90%)

Chg (%)
7.35%
3.21%
2.63%
2.45%
1.66%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,510 19.8 16.9 -18% 17% -0.6% -0.6% 4.2% 4.2%
- Energy 24,018 17.9 14.9 7% 20% -0.5% -0.5% 5.4% 5.4%
- Banking 352 9.8 8.6 -25% 13% -2.2% -2.2% 4.5% 4.5%
- Commerce 34,220 27.5 23.4 2% 17% -0.7% -0.7% 1.7% 1.7%
- Telecom 139 19.1 17.4 -28% 10% -0.6% -0.6% 1.8% 1.8%
- Transport 332 67.0 -0.1% -0.1% -0.1% -0.1%
Indonesia 6,390 12.2 9.6 133% 27% 0.3% 0.3% 6.9% 6.9%
Phillipine 7,203 19.7 15.2 4% 30% -0.5% -0.5% 0.9% 0.9%
Asia
China 3,596 13.9 12.3 40% 14% 0.8% 0.8% 3.5% 3.5%
Hong Kong 28,863 13.0 11.4 24% 14% 1.0% 1.0% 6.0% 6.0%
India 48,564 29.2 22.0 25% 33% -1.0% -1.0% 1.7% 1.7%
Japan 28,242 24.9 21.3 29% 17% -1.0% -1.0% 2.9% 2.9%
Korea 3,014 14.6 12.0 44% 22% -2.3% -2.1% 5.2% 5.2%
Malaysia 1,610 14.1 14.4 16% 2% -1.1% -1.1% -1.1% -1.1%
Singapore 2,990 15.9 12.9 -22% 23% -0.5% -0.5% 5.2% 5.2%
Taiwan 15,612 18.1 16.5 41% 10% 0.0% 0.0% 6.0% 6.0%
Vietnam 1,192 15.8 13.0 75% 22% -0.2% -0.2% 8.0% 8.0%
MSCI Asia Ex Japan 891 17.7 14.9 32% 18% -0.1% -0.1% 5.6% 5.6%
Bloomberg Index
Oil and Gas Index 306 17.9 13.2 35% 36% 0.8% 0.7% 3.2% 3.2%
Coal Index 1,697 8.9 8.2 945% 8% 0.4% 0.4% 4.9% 4.9%
Chemicals Index 403 23.3 18.4 17% 26% 0.8% 1.2% 7.9% 7.9%
Banks Index 179 8.0 7.2 16% 10% -0.2% 0.1% 5.9% 5.9%
Commercial Services Inde 151 27.6 23.0 6% 20% -0.3% 0.2% 1.7% 1.7%
Telecommunications Inde> 67 16.1 17.7 22% -9% -0.6% -0.2% 3.3% 3.3%
Transportation Index 166 82.4 19.7 -65% 318% 0.3% 0.5% 2.0% 2.0%

wasdasa : Bloomberg

ﬂamwam%aaunamumammhgNmﬂ (aﬂul,ﬁ'i‘c’lmvﬂ‘vi'ig“d) Jasansad am
18-Jan 15-Jan MTD YTD 2020 2019 o . a
Thailand (4.5) (19.2) 193 193 (8,287) (1,496) 20 §.A. : NEA1UWAKADIUTSEIUIBUR ANI3Y
Indonesia - 3.5 749 749 (3,220) 3,465 sL |
Philippines (10.6) 8.8) (45) 45  (2,513) (240) ALAN
India - (144.2) 2,296 2,296 23,373 14,234 21 a.A. : BOJ meeting, ECB meeting
S. Korea (166.1) (813.3) (537) (537)  (20,082) 924 .
Taiwan 83.5 - 26 2,752 (15,997) 9,377 22 A.A. : US Manufacturing PMI LR1@1h &.R.
Vietnam (31.9) (93.4) (168) (168) (876) 182
wiasdasa : Bloomberg
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o idiari1ls AMA* (7.00) : manadufuuleEang 4/63 AR awsaihes unsReringagsgRTad
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[ ]

wierinls cPF* (33) : namssidiwemalasand 4/63 gzassalaldisaninuan usnmmenanasllginmsudrmasiwrs eny daenansiiiadwaeos )
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Report & Corporate News

TISCO isidfeinmaUsznauMsYRs TISCO Q~LMUIMﬂ%[ma"Lmiuﬁaa BRUINMSAId 0T ARRILAZNSANERII8d NIM 151U5U
Maintained BUY WianlszinimseeasuazmainiilsanBaziadin 11% yoy Wl 2021 uas 8% yoy Wil 2022 628 BIS Ratio siHAg
TISCO mmimﬂ‘mmiaww%ﬁuma‘imm'umu,aummmwamammumﬂwuﬁumamaw 5.5% Twl 2021 AY
Aunzvin o uaslnefisadamsnelnaiii 110.00 U

BCPG BCPG weiya sl lsslvinan 600 Lanzdmsilu a.an Au Aawdn PPA Snlawm 28 uardouaniifiv 4 uauls win
Tl niuimans 36 wsansnedeewislngl 500 kv vitselaszezens Wanduwundasmansznuanmslags
AR amuilil Fottalssliidnanagnesin 300 wnzing darialaviud (i)

WHAUP WHAUP mammmummnaaiw Solar Rooftop 29416 5 meamm 7 28915097% Auto Alliance (Thanand) ww 171 45,000
AT ILNAT mﬂummwwmummumwa laiaoudemnanih sl 2565 ﬂmamsmwumama Anuazsnviglniin
371 Solar Rooftop ASU 100 LuNzI66 (i)
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KUN KUN Bnsurinintiuna (§sdnetunadforusioiitas nasnt 2563 neluud 2 a3a duusvinnds “Use35mmi im
Snws” udnauiAunsoawawe 5 9 uninalasemsfied 3 yaA 2.8 Wudwum maEnsuinelad 2564
dnllinissumanmiiuln 150 leilasinawsanes 2.3 Wudamum (i)

RS a15ied awsulasang 4,63 fAlsand 124 a1UIM WoLse 89% Wateana18gIRANIMAGIRA 45% vuwils
an57 63 In 51% umz 548 d1%Um AATwHal 63 ¥uaz 0.40 U d1ul 64 AAle 54% LUernlsans
844 KU lusns 1883 %o 1h31A1 23.90 UM WINUa3A RS audhlWUSENEae RSX VidgU 920 8%
Un Ltl'lziaﬁw,wmu 124)g LoLdte (Chase) 2.74 1% L‘wmlEJ'ltlTamamaﬁinﬁlvlﬂaﬁ‘snaﬂw (217%%)

CPF g faulasung 4/63 lgifnlsand 9,413 dwun Wenszan 135% nasdniilsiiAwalusingsieans
Tuin 2,400 d1uum nuwned 63 fiflsans 29,027 dwun iindu 57% wionaRdreTuduuadni
8z 0.47 U lusng (ded do s1Atnaneg 44.50 v awlasuiw 52.14% Wnugaidsn Aawawds & 22
Tusny 18e$ da THarAdhvaneaie 38.31 U (4199W)

TISCO Ua.dIma19 AR TISCO Hamauunwiindunall 63 §9 4.1% nasaun15iin Q4 Anjam f1ls 1.64 Wuan
U1 FNBINULNTIA BIS Ratio §9 22.83% Coverage Ratio LiinLTw 210% nibife 2.500 g1 Q1/64
aarlsle 20 wiinsantnanedu 115.00 vn wedialifidisesdaminndt 1.05 Wwd1wum 1w LHFG
Alsu (219n)

TP: 110.00 U

AI519AINITNARRAZITIATULASLREN

Commodities Units | 18-Jan 15-Jan % Chg | 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore USS$/bbl 1.68 1.62 4% 1= 6%  110% 73%  473% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price USS$/bbl 54.0 546  -1% W -1% 7% 32%  26% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 54.2 54.5 -1% & -1% 6% 29% 24%

West Texas (WTI) Crude Oil Spot Price US$/bbl 52.4 52.4 0% = 0% 9% 26% 25%

LPG

Butane FOB ARA Barge US$/MT 460 460 0% = 0% 5% 30% 39% SGP(+)

Propane FOB ARA Barge US$/MT 450 450 0% = 0% 29%

Future

Nymex 1st month US$/bbl 52.4 52.4 0% = 0% 9% 24% 23%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 57 58 -1% & -1% 14% 30% 32%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 3 -7% L 4 -10% 889% 6% 4700% TOP(+) ,SPRC(+) .ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 60 60 -1% ¥ 1% 8% 32% 18%

Gasoil - Dubai Crude Oil Spread US$/bbl 6 6 0% 'y 26% 14% 39% -28% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 49 49 -1% ¥ -1% 7% 21% 28%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (5) (5) -1% &+ -3% -12%  -551% -8% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 58 58 0% = 0% 8% 34% 29%

Jet Kerosene - Dubai crude oil spread US$/bbl 4 3 16% i’ 22% 12% 90%  114% THAI(-),AAV(-),NOK(-)

Lmziﬁwa : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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