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3M US T-Bill (%)
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10 Y TH Yield (%)
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Equity

Local Institutions
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Foreign Investors
Local Individuals
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Foreign Investors (USmn.)

Laggers
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AWC

Leaders
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Price
1,570.83
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2,182.35
1,530.29
2,485.53
2,349.05
85,437
17,761,180
40.99
1.72

32,420
12,962
423
3,367
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27,918
28,406
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61.18
64.41
60.87
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15.63
259.0
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1.2
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,571 20.2 17.1 39% 18% 0.4% 0.4% 4.9% 8.4%
- Energy 23,786 17.1 14.6 130% 17% 0.3% 0.0% 1.6% 4.3%
- Banking 396 10.5 9.3 23% 12% 0.2% -1.0% 6.7% 17.3%
- Commerce 38,274 32.1 26.5 2% 21% -0.3% 1.4% 8.7% 13.7%
- Food 13,659 23.4 17.2 22% 36% -0.2% -0.2% 3.0% 14.2%
- Healthcare 5,000 42.3 34.8 15% 22% 0.4% -0.4% 6.0% 6.5%
Indonesia 6,156 16.2 11.7 98% 38% -1.5% -3.1% -1.4% 3.0%
Phillipine 6,497 17.8 14.0 46% 27% 0.8% 0.9% -4.4% -9.0%
Asia
China 3,367 121 11.2 45% 8% -1.3% -1.1% -4.0% -3.1%
Hong Kong 27,918 12.8 11.2 21% 14% -2.0% -3.7% -3.7% 2.5%
India 49,180 28.9 21.9 19% 32% -1.7% -1.4% 0.2% 3.0%
Japan 28,406 21.1 20.2 53% 4% -2.0% -4.5% -1.7% 3.7%
Korea 2,996 14.0 11.6 108% 21% -0.3% -1.6% -0.7% 41%
Malaysia 1,602 13.7 14.0 60% 2% 0.4% -1.5% 1.6% -1.5%
Singapore 3,133 16.2 13.2 84% 23% 0.1% 0.0% 6.2% 10.2%
Taiwan 16,032 17.2 15.7 35% 10% -0.9% -0.2% 0.5% 8.8%
Vietnam 1,162 14.8 12.0 23% 23% -1.8% -2.7% -0.6% 5.2%
MSCI Asia Ex Japan 854 16.9 14.4 42% 17% -2.1% -2.9% -3.8% 1.3%
Bloomberg Index
Oil and Gas Index 315 14.4 12.0 48% 20% -1.7% -0.9% -3.7% 5.9%
Coal Index 1,697 8.3 7.7 541% 8% -2.2% -4.9% -1.5% 0.3%
Chemicals Index 373 21.5 16.7 76% 29% -2.7% -5.4% -5.6% 0.0%
Banks Index 188 8.3 7.5 20% 10% -1.4% -1.1% 1.3% 10.6%
Commercial Services Inde 149 27.7 23.4 18% 18% -2.0% -2.4% -3.6% 0.7%
Telecommunications Inde> 65 12.0 14.6 75% -18% -1.6% -2.2% -2.4% 0.4%
Transportation Index 165 52.0 18.9 265% 175% -2.5% -3.6% -4.7% 1.7%

wasdaa : Bloomberg

ﬂamwam%aaunamuma?ﬂmslugNmﬂ (mumisjmﬁWig%) ﬂ%ﬁ‘l"ﬂﬁﬁaﬁﬁﬂﬁﬂﬂ
24-Mar 23-Mar MTD YTD 2020 2019 o
Thailand 27.1 (29.3) (66) (1,052) (8,287) (1,496) 25 d.A. . US GDP 4Q20
Indonesia 1.6 (1.5) (86) 947 (3,220) 3,465 o . . . o .
Philippines 76 (14.2) (407) (871) (2.513) (240) 31 H.A. : TH Industrial Production taa N.9W., China
India - 4.1) 3,192 8,186 23,373 14,234 Manufacturing PMI WHaw ia
S. Korea (347.1) (464.1)  (1,380)  (8,416)  (20,082) 924 h
Taiwan (1,179.8) (210.2)  (5,955) (12,569)  (15,997) 9,377
Vietnam (17.3) (14.7) (495) (773) (876) 182
wiasdasa : Bloomberg
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Report & Corporate News
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Maintained BUY
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Commodities units | 24-Mar  23-Mar % Chg | 1w M 3M -6M Stock Impact (+-)
CRW
GRM- Singapore US$/obl 115 184  38% N 50%  -64% 28%  74% ESSO(+),IRPC(+),BCP(+)

TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 60.9 61.2 -1% ¥ -8% 0% 20% 46% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 63.5 59.8 6% h -6% 2% 25% 54%

West Texas (WTI) Crude Oil Spot Price US$/bbl 61.1 57.7 6% L -5% 3% 27% 52%

LPG

Butane FOB ARA Barge US$/MT 585 585 0% > 0% 10% 33% 70% SGP(+)

Propane FOB ARA Barge US$/MT 605 605 0% = 0% 10% 41% 66%

Future

Nymex 1st month US$/bbl 61.2 57.8 6% L -5% 4% 26% 46%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 70 70 0% = -2% 9% 39% 61%

Gasoline - Dubai Crude Oil Spread US$/bbl 9 9 4% A 65% 169% 13457% 387% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 69 69 -1% Wb -3% 3% 24% 55%

Gasoil - Dubai Crude Oil Spread US$/bbl 8 8 -1% ¥ 54% 3% 66% 163% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 57 58 -1% Wb -3% 6% 26% 50%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (3) (4) 2% » 49% 50% 33% -5% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 66 66 1% L -2% 3% 23% 64%

Jet Kerosene - Dubai crude oil spread US$/bbl 5 5 16% » 279% 75% 61% 566% THAI(-),AAV(-),NOK(-)

Lmﬁﬁ'ﬂga : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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