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1Q21 RESULTS

Year to 31 Dec (Btm) 1Q21 4Q20 1Q20 qgogchg (%)  yoy chg (%)
Total gross loan 86,854 90,150 82,102 (3.7) 5.8
Net interest income 2,993 3,047 3,221 (1.8) (7.1)
Non-interest income 2,004 2,143 2,054 (2.3) 2.0
Loan loss provision 1,204 1,511 1,308 (20.3) (8.0
SG&A 1,713 2,037 1,929 (15.9) (11.2)
Net income 1,631 1,322 1,641 234 (0.6)
EPS (Bt) 0.63 051 0.64 234 (0.6)
Ratio (%)

Net interest margin (NIM %)* 135 14.0 15.3

Credit cost (bp)* 544 693 623

Cost to income (%)* 34.6 39.3 36.6

Source: Krungthai Card, UOB Kay Hian
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KEY FINANCIALS

Year to 31 Dec (Btm) 2019 2020 2021F 2022F 2023F
Net interest income 7,902 8,821 9,258 10,352 11,724
Non-interest income 13,157 11,700 12,189 13,380 14,568
Net profit (rep./act.) 5,524 5,331 6,007 6,619 7,375
Net profit (adj.) 5,524 5,331 6,007 6,619 7,375
EPS (Bt) 21 2.1 23 2.6 29
PE (x) 35.5 36.8 32.6 29.6 26.6
P/B (x) 9.9 8.6 74 6.5 5.8
Dividend yield (%) 1.1 1.2 1.2 1.5 1.8
Net int margin (%) 14.7 14.4 13.2 13.3 n.a.
Cost/lincome (%) 36.7 35.4 35.5 35.4 35.4
Loan loss cover (%) 620.1 460.3 380.0 360.0 340.0
Consensus net profit - - 6,160 7,058 7,532
UOBKH/Consensus (x) - - 0.98 0.94 0.98

Source: Krungthai Card, Bloomberg, UOB Kay Hian
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COMPANY DESCRIPTION

Bt76.00
Bt40.00
-47.4%

The company provides unsecured financial
products, credit card products and services, and
personal loans to consumers in Thailand.
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ASSET QUALITY

1Q21 % of total loans 4Q20 % of total loans goq % chg
Stage 1 73,852 85.6 77,020 85.1 79
Stage 2 10,812 125 10,989 13 0.7
Stage 3 1,661 1.9 1,598 1.9 2.8
Total loan 86,325 100.0 89,607 100 6.9

Source: KTC, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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Anti-corruption Progress Indicator 2019
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