UOBKayHian

your trusted financial partner

Market Monitor

Lumaanﬂu'ﬂ M laUszlavdarnsuiianiananaunuwsuasusuau

ma'mﬁum'[anemmumnLtsaﬂiuwaimm‘sawu 'J’]%%[ﬂﬂ?ﬂﬁ%ﬂi‘[aﬂﬂiUﬁliﬂﬂﬂ\‘l’ﬁ'}
2% Ut ‘VI‘H%VL‘VIEJLﬂﬂﬂ’J']NN%N']%’i”WJ’N'J%Q%UiUﬂﬂﬂ\ﬁ’n =70 3R ﬂﬂ%W%E‘l'J‘ZI%N']LﬂﬂE] -
23 3n Iﬂﬁlﬁﬂﬂ}l’mﬁﬂﬂ 1) ﬂ’J’lNﬂ\ﬂﬂLﬂEJ'Jﬂ‘Uﬂﬂ’]%ﬂ']iﬁuLG%LWBB’]‘\W]']Tﬁﬁ%’]ﬂ’]iﬂﬂ’]\?
ﬂ‘ﬁ’iﬁﬂ ‘L]‘E‘Uﬂ’l’iﬂ’]L%%%[Elll']%l“fﬂ\‘lﬂ’]'ih‘i%ﬁ'ltl% 2) ﬂ']'i‘LJ'ﬁ‘U‘Waiﬁlﬂqiﬂﬁ’l%ﬂﬂ\‘l%ﬂﬂﬂ‘ﬂ%
ﬂﬂWU%“ﬂ'JIﬂﬂ IHﬂﬂﬂ“ﬂ%ﬂﬂNLﬂﬂi%‘[ﬂﬂLLa“ﬁ%ﬂN Valuation LLWY LA LWN%']%%HW%‘Y]H']NTEC]
JUNBAUN1IZIIWNE 3) Pl'J’]NﬂG'JﬂLﬂEI'JﬂU‘ZI']'JﬂBU'NU‘S ﬂ']'ii%ﬁlﬂ']ﬂ 4) ANNNIIALAEINU
N13MIIIFBUGINIIN Blocktrade ﬁﬂ\?N‘E']EJ\?’]%‘ZI’]']LﬂEI'JﬂUWE]E‘]ﬂ’iiNVLNLﬁN’l ﬂN‘ZI'rJ\‘lﬂﬂN
Lﬁ]’]“ﬁ%’mﬂ'ﬁ[?lﬂ']I'ﬂLLﬂ“"ﬁ“"U‘Uﬂ'JUF]Nﬁ'J’]NLﬂEIG'ZIB\‘]Uﬂ 'U'W\‘iLlM\‘l

u,ummmmwumumnmwnaqawmﬁa‘lusva zau usmaataaaulualunain
Wustnssovedifaafiosninaasdunswdiies fouuainanuduniulagsaaiiazanain
nsUsuwasazasinasmu annniiniaddswuasulsuisagadunduaasswiAnanans g
mwmmmsuuammﬂa TauA 1) nawamﬂnmmmwsawﬂsummmsw"[,mmmm,ﬂa
2) mw"[,mﬂi;[mmmnamwamammwuaumwﬂsum 3) ¥ valuation Taluws uaz 4)
ﬁ%wmaﬂ’liﬁl'lL%u\‘i'mIﬂEJS?NENFNNﬂ']iLlﬂUIﬁleIﬂi\‘lﬂiwmi'Jﬂ'J'Immﬂ Ferjunisngovaz
nszanelulunanegnannssa Teun wasow Ulnsiasl ussgsme Uszin auds 81m1s
NAIIIWNALNY beIkA PTT, IRPC, SCGP, SFT, PTL, TIP, BLA, JWD, WICE, PTG, EPG, SUPER,
TNP, EASTW tU51%

nagnssadudenfenilssrearludasiuraule laud 1) ndawaseru Ulas pIT,
PTTGC, IVL, IRPC 2) 81%15WAZIAYAS TVO, CPI, TU, CPF 3) Iﬂﬂ‘iutﬂﬂ‘uf\ﬂﬂkiﬂﬂuu TNP
La KK La9annfusamiseii 4) Infngsgu 151aesuandendsnwnauns lngams
ETC uaz ACE 5) sulmsana 1/64 lamieis Lefur SCC, BANPU, SUPER, TVO, PTT, FTREIT,
WHART, EASTW, WHAUP, PTG 6) n1szneuseiulaia uinda THRE, TIP, TQM 7) Juea
WAzNae3Na ADVANC, BTSGIF, CPNREIT, AIMIRT, FTREIT, EASTW, WHAUP, TTW, TIP

AMWINNRENG sunauanBumile 1550 am wiasnulawmuannisiienalsdeugn
winiianiusieaanlauszlgrinniuie lnedinsmuuzidilailasialuduiiusula

an 7/ ‘Iﬁ‘uLL‘N WU Lﬂ\‘lﬂ"lli PTT*, PTG*, TIP*, SUPER*

WUISU 1 ,520-1,540 / WUIEN ;1 ,560-1,585 3R ARSI : UAR 40% : wasf’mﬁ'u 60%

Usztiiumsasmu

iaeﬂiwsﬂmwﬂﬂmmmmqw,ﬁa WIL3215A  WARSAT |, 589USEoNwNAEHEWI
ALAAN1TIIUEN IFNANTURDENINAIALAE =831 Wi finegednluifion \y-8.
a].v"(,uﬂaNaTﬂLV\ImnJaammaaLgmmamiawaumﬂwﬁnwmamﬁﬂ #aNINHEI
mmww\lmﬂmamaniu mmﬂa%ﬂiuLﬂawu[emwmimu

N?lé]iUﬂ'Jﬂﬂﬂ'li']'l\‘l\‘l'luﬂﬂiﬁ‘i mamuummm f.A. 63. H‘Vﬁﬁ‘ﬂ L‘U@LNEIE]'JLFS‘ZIN
?lE]i‘Llﬂ'Jﬂﬂﬂ’]i'J’]\‘i\‘i’]% (JObIeSS Clalms) anay 473,000 318 MWHM%U@GLLMLHMH’W‘S
LLWSin’]ﬂ‘ZJE]GVL'ﬁﬂIﬂ’Jﬂ— 19 SL%LE]E]% N.R. 63

Uﬁlﬂﬂﬂuﬂ\‘llti\‘l 10%. wmni"mawmsw ﬂ?Nﬂ‘SiW"Iﬂi ‘Zlﬂ\‘iﬁ‘ﬂiﬁﬂ LE]%EJNL‘ZT’]
ﬂﬂ‘Uﬂ’J%‘USH‘ﬂ Blnance Holdlngs 'ﬁ’]%Nﬂ’J']NLﬂEIGW’JW%ﬂ’ﬁWE]ﬂL\‘i%LLﬂ N1SRAULADY
Mé NAsIADRABERAILTINIT 10%

PTT. loinnlslasung 1/64 wam‘dumvli 3.3 pfiuav, ganz1glunNNgNg AN

s

wianUnAnilsafantingi 1.2 niinau. anziigsiallnsiafilnsuirswgiafuemn
JMART. fir]slasana 1/64 lagse 218% ﬂumﬂmmamim T aTLAY. 0.15

a

‘U']‘V]ﬂa‘ﬁ% 2 XD T4 25 W.A. % W’JGBSH'JQSLL‘E%EI JMART W5 a1g 4 il i']ﬂ"ll‘ﬁﬂ‘ﬂﬁ
70 ‘U’]‘Yl

MSCI Rebalanging Usuaﬂmwunﬂﬂmmmaa 1.73% 270 1.83% ARTWLARKY
Uszang 1 NHWAWUIN mmmmani“wumaﬁwﬂmnﬂ‘suaanﬂﬂmimmmﬂﬁu uae
gnaminnn laun (gnususan) KBANK-F, DTAC / (ﬂﬂaﬂ%’]‘ﬁ%ﬂg PTT, KBANK,
INTUCH, .CPN, SCC, CPALL, EGCO, TU agolsfan n1sgaumIaz LU%IE]H’]HL?I’]LHG
rmvl,iﬁumnmwnmmm waziinhvRn lauA (gniiiidn) SCGP, CBG / (gnifin
mmn) OSP, KTC, STGT, BH

Usvtﬂumﬂmu - 14 W.A.,US Reteail Sales Lﬂau b L8, 17 WAL TH GDP 1021

(* nanedls unanagng BeenalAUUeh A AUN Sofilal Ianglun1sins1zviens UOBKH

FORNAN AT IINIAIYARBRIAN 3-5% 28931 TLE1Z8)

v o &

FriiinanhmaeEemnemaTVEYe viammansnemsRulaginnglumen

th

.utrade.co.

W W w

THAILAND

Friday, 14 May 2021

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
DELTA
CPALL
GULF
IVL

EA

Leaders
PTT
KBANK
BLA
MTC
TIP

Price
1,548.13
938.33
2,129.97
1,489.65
2,390.55
2,489.20
143,714
17,985,650
32.23
1.64

34,021
13,125
437
3,430
6,963
27,719
27,448
837

63.82
67.05
66.65
3,077
1,827
10,327
17.11
257.4
543.35

313
109.5
1.2
90.8

0.00
1.66
1.78
23.13

13-May
(286)
(1,798)
(2,458)
4,542

13-May
(79.51)

Price
484.00
58.00
32.75
46.75
60.00

Price
40.00
122.50
31.25
57.50
35.00

Chg
(23.72)
(14.22)
(33.32)
(15.56)
(25.79)
(47.66)

433.79
93.31
(0.61)
(33.22)
(41.30)
(512.37)
(699.50)
(16.94)

(2.26)
(2.27)
0.00
(62.00)
11.03
(106.00)
(0.73)
(2.00)
0.00

0.02
(0.20)
0.00
0.04

0.00
(0.03)
0.01
(4.46)

MTD
(9,173)
(4,144)

(16,986)

30,303

MTD
360.84

Impact Indx
(8.08)
(2.16)
(1.03)
(0.61)
(0.49)

Impact Indx
0.63
0.62
0.37
0.19
0.16

Chg(%)
(1.51%)
(1.49%)
(1.54%)
(1.03%)
(1.07%)
(1.88%)

1.29%

0.72%
(0.14%)
(0.96%)
(0.59%)
(1.81%)
(2.49%)
(1.98%)

(3.42%)
(3.27%)
0.00%
(1.98%)
0.61%
(1.02%)
(4.09%)
(0.77%)
0.00%

0.06%
(0.18%)
0.07%
0.04%

0.00%
(2.02%)
0.51%
(16.17%)

YTD
(46,171)
(665)
(50,015)
96,851

YTD
1,539.07

Chg (%)
(13.26%)
(4.53%)
(2.96%)
(2.60%)
(2.44%)

Chg (%)
0.63%
2.51%
8.70%
1.77%
9.38%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD

TIPs
Thailand 1,548 18.9 16.3 47% 16% -1.5% -2.3% -2.2% 6.8%

- Energy 23,330 16.1 14.0 139% 15% -0.9% -2.2% -1.9% 2.3%

- Banking 354 9.2 8.3 25% 10% -0.1% -4.7% -7.1% 4.9%

- Commerce 35,747 30.5 25.1 0% 21% -2.5% -4.8% -4.9% 6.2%

- Food 13,300 23.7 16.9 18% 40% -1.7% 0.2% -0.5% 11.2%

- Healthcare 4,966 44.8 35.0 8% 28% -0.7% -4.1% -4.4% 5.7%
Indonesia 5,938 16.3 13.7 90% 19% 0.0% 0.2% -1.0% -0.7%
Phillipine 6,236 171 13.7 45% 25% 0.0% -0.4% -2.1% -12.7%
Asia
China 3,430 12.3 114 45% 8% -1.0% 0.3% -0.5% -1.3%
Hong Kong 27,719 121 10.8 27% 13% -1.8% -3.1% -3.5% 1.8%
India 48,691 20.9 18.1 62% 16% 0.0% -1.0% -0.2% 2.0%
Japan 27,448 19.2 171 63% 12% -2.5% -6.5% -4.7% 0.0%
Korea 3,122 12.5 11.3 142% 11% -1.3% -1.7% -0.1% 9.4%
Malaysia 1,583 13.4 14.1 61% -5% 0.0% -0.3% -1.2% -2.7%
Singapore 3,123 14.6 12.7 104% 15% 0.0% -2.4% -3.0% 9.8%
Taiwan 15,670 14.6 14.0 56% 4% -1.5% -9.3% -10.8% 6.4%
Vietnam 1,262 15.5 12.6 27% 23% -0.6% 1.6% 1.8% 14.3%
MSCI Asia Ex Japan 837 15.3 13.5 54% 13% -2.0% -4.6% -5.3% -0.7%
Bloomberg Index
Oil and Gas Index 317 11.9 10.9 80% 9% -0.9% 0.7% 2.1% 7.0%
Coal Index 1,697 8.7 8.2 510% 6% -4.1% 0.4% 6.9% 16.9%
Chemicals Index 384 17.4 15.4 125% 13% -2.0% -4.4% -2.6% 2.4%
Banks Index 188 7.9 7.2 27% 9% -0.8% -0.8% 1.1% 10.8%
Commercial Services Inde 146 25.2 21.8 28% 16% -2.5% -3.6% -3.2% -1.9%
Telecommunications Inde> 62 13.8 12.9 47% 7% -2.6% -4.0% -4.0% -3.5%
Transportation Index 168 15.3 14.4 1155% 6% -2.0% -3.0% -2.0% 2.7%
wasdaa : Bloomberg

=1 s 1 =3 [=) U = Qs 1

ﬂamwam%aaunamumammhgNmﬂ (mum'ssjmﬁﬁigﬂ) ﬂaa’i’aﬁs’i’aaﬁmmu

13-May 12-May MTD YTD 2020 2019
Thailand (78.5) (104.0) (545) (1,639) (8,287) (1,496)
Indonesia - - 87 690 (3,220) 3,465
Philippines - (11.8) (79) (1,304) (2,513) (240)
India - - (283) 5,555 23,373 14,234
S. Korea (1,289.8)  (2,536.8) (6,692) (14,972)  (20,082) 924
Taiwan (699.6) (332.6) (3,193) (12,572)  (15,997) 9,377
Vietnam (49.1) (23.4) (213) (1,055) (876) 182

wiasdasa : Bloomberg

17 W.A.: TH GDP 1Q21

US Retail Sales LHath Li.¢.

14 W.A.: US Manufacturing Production LB LN.E.
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Downgraded SELL
TP: 36.75 U
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Maintained BUY
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Maintained BUY
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Commodities Units ‘ 13-May 12-May % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 2.71 241 12% A 5% 28% 105% 252% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 66.7 66.7 0% > 0% 10% 10% 58% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 67.0 69.0 -3% Wb 2% % % 60%

West Texas (WTI) Crude Oil Spot Price US$/bbl 63.8 66.1 -3% b -1% 7% 7% 59%

LPG

Butane FOB ARA Barge US$/MT 530 530 0% = 0% -11% 0% 39% SGP(+)

Propane FOB ARA Barge US$/MT 560 560 0% = 0% -10% 2% 49%

Future

Nymex 1st month US$/bbl 63.8 66.1 -3% Wb -1% % 9% 53%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 73 73 0% = -2% 5% 16% 71%

Gasoline - Dubai Crude Oil Spread US$/bbl 6 6 0% > -17% -27% 184% 2614% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 74 74 0% = 1% 11% 12% 59%

Gasoil - Dubai Crude Oil Spread US$/bbl 7 7 0% = 14% 24% 25% 67% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 58 58 0% = -2% 8% 8% 42%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 9) 9) 0% = -17% -19% -32% -579% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 70 72 -2% Wb 0% 10% 11% 57%

Jet Kerosene - Dubai crude oil spread US$/bbl 4 5 -29% Wb -5% 15% 31% 48% THAI(-),AAV(-),NOK(-)

Lmziﬁ'ag\‘la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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