UOBKayHian

your trusted financial partner

Market

Monitor

WUAILWIFAIUW 1565 anl mummaanwuswmmuﬂsumuaa‘nuwﬂ

LLﬂ'J\'iGl']GI"IN‘J’\IﬁlEWIL‘U"IN"I Elﬂ']ﬂﬁ%El‘[iljw%ﬁl']%?Jﬂ‘\]’lﬂ'i’lﬁl\‘]’]%[ﬂ%ﬂ?l PMI ']%ﬂa%ﬁ%%NNNﬂ\‘iﬂ'ﬁ
W%ﬁl'] EJ\TN’]‘\]’]HF]’J']NL%%?IE]\?U’iuﬁ'I% ECB ‘YlEl%EI%’]’]ﬂ’]‘SWTi?JL‘EB\'iEIﬂLEIﬂ%[&l‘l.l']&lﬂ'ﬁL\‘l%NE]%ﬂﬂ’]Eﬂ%
'Zlﬁuu%LU%ﬂﬂY]L’i'JLﬂ%vLﬂ ﬂmvﬂﬁ%ﬂ"ﬁ’iﬁﬂ W%E‘I'J‘ﬂ’lﬂﬂﬂﬂi’JULm%W%ﬁUﬂiLLﬂuﬂWLﬂ%ﬂﬂiﬁﬂ (DoIIar
Index) “ﬂ‘L]’i‘Uﬂ\‘] V]\T%L’i’]ﬁ']ﬂﬂﬂ']ﬂﬁ]“’l,ﬂﬂ?J%vlﬁiﬂiE]ULLﬂU ’i“’“ﬁ'l']\'i[ﬂﬂl?]']NWEN%’]ﬂ'ﬁ‘&I?NLG%LWGLLﬁ“ﬂ'ﬁ
W%ﬁl']“/]']ﬁLﬂiUﬁﬂ‘\] ‘\]%ﬂ?']‘ﬂuL‘\]E]ﬂEl‘l.]\‘iﬁﬂﬂﬂ']il,ﬂﬂEJ%LL‘Uaﬂ%IEIU']EI?IE]Gﬁuﬂﬂﬁ’iﬂﬂ’lﬂﬂﬁiﬁﬂ IﬂEJN‘ZIE’JNﬂ
AR EU‘Y]M?J\WI ﬂﬁl’lNVLﬂ LLﬂ N1331891% GDP ﬂﬁ’iﬁﬂ 1%'9%Wi]ﬂﬂ LLauE]'JLﬂ?Iﬂ'ﬁGLZiQ’IEJLWﬁﬂﬂiu’i‘[ﬂﬂﬂ"l%
‘Uﬂﬂﬂ (PCE) sL%’J%ﬂﬂ’i% / ﬂ’]WﬁUE]?Lﬂ?lLﬂ‘éHﬁﬂﬂ%ﬂ’i"Wlﬂ FLaE BN, EI LEIUI[?’]‘ZI% 13.09% 97N
N Ag é&?% LU%’\]G]'JV]EI']U'JHEIQ SET Index LLﬂ”ﬁ%I%ﬂﬂNﬂ\‘lﬂaﬂ a7 E’JLﬂﬂ‘ﬂ‘Ei’J%ﬂﬂ 2177 LR
AUANNYRT

PTTGC LGI‘EEIN‘ZI'IEI“N‘VI’Z!E’JF]N ﬂLﬂi‘ﬂﬂ%E‘NLLﬁl 0.p. 62 ‘Y]\‘MN@ 22.3 ﬂ’]%ﬁ% EI\‘iLLE‘] 7 #.8.64 -9 6. .
65 ﬂ?iﬂ’i”ﬂ?ﬁﬁ'ﬁ?’)%mE]LU%‘IUH{]’?LUEI‘U'ZIQ\?ﬂ'i"U']%ﬂ']’i‘Zl’]Elﬂ%Vlﬂ@ﬂ%N'] L3TNBY negative i El“’ﬂ%
LL[?]Lﬁaﬂﬂ‘lﬂﬂﬁuﬂﬂﬂﬂ’ﬂﬂﬁﬁ%ﬂﬂﬂ LN 1) ‘EWEIWL'JGWH’]‘E'ZI’IEJP]E]%QI'N%W% ‘Uiuﬂﬂﬁu 14U ﬂ’iﬂ LQE‘!EI
'ZI']EIF’]%LLF]‘L]’%N']EH 59,000 1’1%[519'1% Zlﬁuu“/lﬂ’iN’lm’ﬁﬁﬂ'lﬁlLﬂﬂﬁl?lEN PTTGC aaw 10-30 ﬂ']%ﬂ%ﬁ‘la
']% EI%VI%LQWEW] PTTGC ﬁ’rﬂﬂ%ﬂ% BEJVI 53.2 UM ﬂ’]ﬂ']’]’i’lﬂ’]‘ljﬁ]ﬂu% 20% 2) ﬂ’]ﬂWﬁ]’]’im’ﬂ%ﬂﬂﬂﬂ
N’I'H:N’] 'U 2016 PTTGC ﬂLﬂEI?I']EIWWUBﬂ%i%Mﬂ’]ﬂLﬁ%ﬂ% ﬁ\‘iNﬁ]’]%’J%ﬂﬂ 48 mumu (f]%“/]%l@ﬂﬁl’dﬁ
‘Vi%ﬂ% 50 'U’WI) "d&'l“/l'ﬂﬁ‘é']ﬂ']ﬁ%ﬂﬂ’l’iwﬂﬁ?%ﬂ'ﬁuﬂ’lm 5-8% ﬂﬁ%ﬂ‘\]uﬂﬂUN']ﬂ\‘i‘ZI%ﬂ’ﬂLﬂNN'm
I?l\‘i%%L'i'WNﬂ\'i'J']“ﬂ'mNﬂ']’iﬂ‘éllﬁ?%ﬂ\m?ﬂ?ﬂ %’FﬂuLU%ﬁ]\?ﬁ']usl%ﬂ’liﬂﬁlﬂﬁlﬂuﬂﬂ

nagnsgadudenifedilssnesaludadiiauls laud 1) ndawasern Vs P17,
PTTGC, IVL, IRPC 2) 811154azLN¥AS TVO, CPI, TU, CPF 3) 1ﬂﬂ‘iutil°duﬁl'1ﬂl,i'lil‘uu TNP
WAz KK L%aﬂmmﬂmmmmﬂw 4) nsmeUseAulain uande THRE, TIP, TQM 5) ﬂuua
wagnas3na ADVANC, BTSGIF, CPNREIT, AIMIRT, FTREIT, EASTW, WHAUP, TTW, TIP 6) b
lsnguidsadii BEC, WORK, MONO, JKN

ATNSINNAYNS WNI9AI 1539-1,565 u,mmsﬂu’sauummmmmumwsuqmavms
Usuwasmaanwusuwﬂmauamauwuwusumuawwuswmnlmﬂsﬁwummamﬁa
mﬂmmmuuwmlulmqm uwuwﬂsuwumn waziaaninanilsiewizluunsvass
wanﬂmmwu 7/ ‘nuuuvmwu n9nls KEX*, TTA*, ASW*, BEC*
u,m‘su 1,520-1,540 / WWIHTU : 1,560-1,565 90 AM&IU : LGUTR 60% : WaSHWU 40%
ﬂ‘sumumiaanu
HAI%I8NTTAIHNITWN AU HIUEINE (IAEA) Na1771 8W31%Uas IAEA 818190
mia?;lamﬂaﬂ%miﬂmanmﬂamnaﬁmmaaufﬁammLﬂaﬂiﬂaeammaan"lﬂaﬂ 1
e 15w 24 H.8. Sawn 22 W.A. ) qum;mﬂU%mmamsanLaﬂmiﬂmmmamm
CP ALL wsaa«mawun 3 Yn E]E]S’]ﬂﬂﬂLUElﬂﬂ‘Yl 3.00 - 3.90% maﬂ smaﬂgmm 1.
WAZ 14 - 15 R.8.% mmwmwaumumwmmamaﬁun "A+"” 0982 URA
100,000 UIN Ltﬁmuﬂmwae 100,000 UIN
anawummamsuwum - Iﬂﬂﬁaa’maammsamgumﬂag Ray Dalio \ilo 6 w.A.7
na@‘n% Bridgewater Nmsawum@mu‘lmmﬂaaw munwﬂumwaoﬂnawummaa
aamﬂamﬂuuuuawmmwﬂi LN% BTC filan1aWwsia91nunIsu 31,000 LATEEYY
Imauummumﬂmw 42,000 miamﬂ
N.5.0. L\mn 7 u,aua'm alal; etk ARd amiaamamaﬂnﬂgmmamwmmé’anim
ATHN. SNALABADUIIS W.5.0. WD 7 WEWAU. edlnnnsaa wiaialase 1d91e
AATHAIN
sun. auﬂsvuamamﬂuvm Tusdslanstasauls wasinnszuaduse 48 UIY 61D
mﬂummauumﬂumuﬂi aumsmmua‘[mmmqmmmuumawm@ WAFINISE
'imngmﬂuﬂamﬁ'mm"[,m LwanJmmNm‘sLme
LRYIBNITIAIWRIY B9 uamnm*’mnmm mzrmmmmumuﬂu ‘VN‘i‘lJLL‘U‘Uﬂ’Ti
NaﬁlLLﬁ‘“i’lﬂ’l RIBNTL wumus[ﬂﬂ mmnmﬁmammwm Uuu AAIN91 3,600~
7,200 mumw AU wma'lml,iw'mvlmu'lal,l,sn amn’mmmﬁmu mnﬂmmimm
SZUIAHILN
CK. mumma‘[mﬂmmﬂs 21 uam 5 wuau Lmsﬂumwaaaammﬁn"[w“/mmmu
?ia Fe9sne ammﬂumami uam 47 WHay. s1wilst 64 male yoy aumwmu
qu W41 backlog LAHANI1 100 NBAL.
ﬂsumummmu - 25 W.A.. US Consumer Confidence Lmau,w A. TH: mmzmaanvlml// 27 N.A.: TH
Industnal Production Lﬂa% LaL.¢l. / US Initial Jobless Claims // 28 W.A.. US Core PCE 1iiath Ly.8. // 4-5
H.8. Uszgasn. ﬂmnau G7
(* vianeils iwnonagng mafmumummmqnuwmm Saiilal ot ae/lunsRAT1e 89 UOBKH
muﬂawumiwmimma ARRAYY 3-5% ﬂaasflﬂ'mm'ma)

)}

THAILAND

Tuesday, 25 May 2021

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
scc
PTT

IVL
KBANK
CPALL

Leaders
KCE
KTC
RBF
MTC
KEX

Price
1,551.85
934.83
2,131.21
1,465.44
2,451.45
2,554.65
78,741
17,773,810
29.69
1.67

34,394
13,661
445
3,497
7,052
28,412
28,365
862

66.05
68.46
65.70
2,881
1,881
9,929
16.83
259.3
540.63

313
108.8
1.2
89.8

(0.04)
1.60
1.85

18.40

24-May
945
61
(2,013)
1,007

24-May
15.40

Price
434.00
38.25
44.25
118.50
57.25

Price
69.75
77.50
20.30
59.25
43.00

Chg
(0.59)
(2.70)
(1.95)
(8.83)
11.23
7.06

186.14
190.18
0.63
10.73
33.54

(46.18)
26.78

(2.53)

247
2.02
2.39
12.00
(0.23)
61.30
0.16
0.40
0.00

(0.07)
(0.21)

0.00
(0.17)

0.00
(0.02)
0.01
(1.75)

MTD
(6,891)
(3,266)

(29,435)

39,592

MTD
(141.65)

Impact Indx
(0.84)
(0.62)
(0.49)
(0.41)
(0.39)

Impact Indx
0.70
0.34
0.28
0.28
0.27

Chg(%)
(0.04%)
(0.29%)
(0.09%)
(0.60%)

0.46%

0.28%

0.54%
1.41%
0.14%
0.31%
0.48%

(0.16%)
0.17%

(0.29%)

3.88%
3.04%
3.78%
0.42%
(0.01%)
0.62%
0.96%
0.15%
0.00%

(0.22%)
(0.19%)

0.28%
(0.19%)

0.00%
(1.26%)

0.43%
(8.68%)

YTD
(43,889)
213
(62,464)
106,140

YTD
1,036.58

Chg (%)
(1.81%)
(0.65%)
(2.21%)
(1.66%)
(0.87%)

Chg (%)
10.71%
1.97%
8.56%
2.60%
4.24%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,552 18.9 16.4 47% 15% 0.0% 0.0% -2.0% 71%
- Energy 22,980 15.6 13.7 143% 14% -0.1% -0.1% -3.4% 0.8%
- Banking 351 9.1 8.3 25% 10% -0.7% -0.7% -7.8% 4.1%
- Commerce 35,752 31.0 25.4 -2% 22% 0.0% 0.0% -4.9% 6.2%
- Food 13,436 24.9 17.2 13% 45% -0.1% -0.1% 0.5% 12.3%
- Healthcare 5,113 46.4 36.3 7% 28% 0.2% 0.2% -1.6% 8.9%
Indonesia 5,764 17.3 14.2 74% 22% -0.2% -0.2% -3.9% -3.6%
Phillipine 6,165 171 13.5 43% 26% -0.6% -0.6% -3.2% -13.7%
Asia
China 3,497 12.8 11.6 43% 10% 0.3% 0.3% 1.5% 0.7%
Hong Kong 28,412 12.4 111 27% 12% -0.2% -0.2% -1.1% 4.3%
India 50,652 21.9 18.8 61% 16% 0.2% 0.2% 3.8% 6.1%
Japan 28,365 19.7 17.6 64% 12% 0.2% 0.2% -1.6% 3.4%
Korea 3,144 12.5 114 145% 10% -0.4% -0.2% 0.1% 9.7%
Malaysia 1,572 13.2 14.0 62% -5% 0.6% 0.6% -1.9% -3.4%
Singapore 3,124 14.6 12.6 105% 16% 0.2% 0.2% -2.9% 9.8%
Taiwan 16,338 14.9 14.4 59% 3% 0.2% 0.2% -7.0% 10.9%
Vietnam 1,298 15.8 12.9 28% 23% 1.1% 1.1% 4.7% 17.6%
MSCI Asia Ex Japan 862 15.8 14.0 54% 13% -0.3% -0.3% -2.6% 2.2%
Bloomberg Index
Oil and Gas Index 321 12.0 10.9 80% 10% -0.2% -0.3% 3.1% 8.0%
Coal Index 1,697 8.3 7.8 542% 5% -0.1% 0.0% 3.8% 13.4%
Chemicals Index 396 17.8 15.7 127% 13% 0.4% 0.5% 0.4% 5.6%
Banks Index 191 7.9 7.3 27% 9% 0.6% 0.7% 2.5% 12.4%
Commercial Services Inde 152 26.2 22.2 28% 18% -0.1% 0.2% 1.0% 2.4%
Telecommunications Inde> 64 14.0 13.1 48% 6% -0.6% -0.6% -2.0% -1.5%
Transportation Index 173 15.7 15.0 1169% 5% 0.4% 0.5% 1.5% 6.3%

wasdaa : Bloomberg
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Thailand (64.2) (64.2) (941) (2,035) (8,287) (1,496) 25 W.A.: US Consumer Confidence Lo1at W.A. TH:
Indonesia 25.3 9.0 81 684 (3,220) 3,465 r?hmm'{aaan"(ma
Philippines (13.9) (10.7) (105)  (1,330)  (2,513) (240)
India - 455 (387) 5451 23,373 14,234 27 W.A.: TH Industrial Production L58% L8, / US Initial
S. Korea (187.3)  (183.0) (8,615 (16,895) (20,082) 924 )
Taiwan 3.9 736.2 (2,698) (12,076)  (15,997) 9,377 Jobless Claims
Vietnam (170)  (128)  (433) (1275  (876) 182 28 .. US Core PCE (iiaw LaLg.
wiasdasa : Bloomberg
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Report & Corporate News

BJC
Downgraded HOLD
TP: 37.00 U
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PTT
Maintained BUY
TP: 55.00 U
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Commodities Units ‘ 24-May  21-May % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 1.94 221 12% W 50% 27% -36% 149% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 65.7 63.3 4% L -1% 4% 5% 40% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 67.9 66.4 2% A -2% 5% 6% 41%

West Texas (WTI) Crude Oil Spot Price US$/bbl 66.2 63.7 4% » 0% 8% 7% 45%

LPG

Butane FOB ARA Barge US$/MT 530 530 0% = 0% -11% 0% 39% SGP(+)

Propane FOB ARA Barge US$/MT 560 560 0% = 0% -10% 2% 49%

Future

Nymex 1st month US$/bbl 66.1 63.6 4% L 0% 8% 9% 43%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 73 73 1% L 0% 4% 13% 69%

Gasoline - Dubai Crude Oil Spread US$/bbl 7 9 -19% Wb 5% 10% 222% 308% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 73 73 1% L 0% 8% 9% 53%

Gasoil - Dubai Crude Oil Spread US$/bbl 8 9 -18% W 5% 56% 53% 651% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 56 56 1% L -2% 0% 3% 34%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 9) 7)) -26% Wb 2% -33% -21% -89% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 70 70 0% L -1% 8% 9% 52%

Jet Kerosene - Dubai crude oil spread US$/bbl 5 7 -30% Wb -1% 112% 145% 967% THAI(-),AAV(-),NOK(-)

Lmziﬁ'ag\‘la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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