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Year to 31 Dec (Btm) 2019 2020 2021F 2022F 2023F 150
20
Net turnover 8,880 8,928 15,889 13,229 12,148 1%
EBITDA 2,267 2,522 4,239 3,611 3,600 " F 110
Operating profit 1,597 1,740 3,349 2,693 2,653 o
Net profit (rep./act.) 1,135 1,229 2,566 1,953 1,890 " 70
Net profit (adj.) 1,135 1,229 2,566 1,953 1,890 150 Vorme(m)
EPS (Bt) 0.46 0.49 1.03 0.78 0.76 1w
PE (x) 55.5 51.2 245 32.2 33.3 *
o
P/B (x) 10.1 9.1 71 6.6 6.0 W20 Sep20 Nov20 Jan21 Mar2i May2t Jul21
EV/EBITDA (x) 30.8 27.7 16.5 19.4 19.4
Dividend yield (%) 0.9 0.9 2.0 1.6 1.5 Source: Bloomberg
Net margin (%) 12.8 13.8 16.1 14.8 15.6
Net debt/(cash) to equity (%) 76.9 94.6 70.0 58.0 46.8 ANALYST(S)
Interest cover (x) 17.3 19.1 26.7 16.6 13.8 Kowit Pongwinyoo
ROE (%) 19.0 18.7 32.6 21.3 18.9 +662 659 8304
Consensus net profit - - 1,774 1,577 1,775 kowit.p@uobkayhian.co.th
UOBKH/Consensus (x) - - 1.45 1.24 1.06

Source: Bangkok Chain Hospital, Bloomberg, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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Anti-corruption Progress Indicator 2019
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