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MARKET WEIGHT

(Maintained)
TOP PICKS
Current  Target
Price Price
Company Ticker Rec (Bt) (Bt)
Central Plaza Hotel CENTELTB  BUY 32.75 40.00
Minor International MINT TB BUY 32.25 4150

Source: Bloomberg, UOB Kay Hian
SECTOR’S SHARE PRICE VS. DAILY NEW COVID-19
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ANALYST(S)
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+66 2659 8302

PEER COMPARISON Peerawat@uobkh.co.th
Market Current Target - EV/EBITDA -------- PB ROE Div Yield Div Yield Div Yield
Capitalization Price  Price Upside 2020  2021F  2022F 2020 2021F 2022F 2020 2021F 2022F 2020 2021F 2022F

Company Ticker (Bt m) Rec (BY) (BY) (%) x) x) x) x) () (x) (%) (%) (%) (%) (%) (%)
Asset World Corporation  AWC TB 135,040 BUY 422 5.00 18 1775 -336280 515 19 18 18 23 30 03 0.0 0.0 0.0
Central Plaza Hotel CENTEL TB 44,213 BUY 3275  40.00 22 335 38.1 139 43 25 24 228 149 24 0.0 0.0 0.3
The Erawan Group ERW TB 7,423 HOLD  2.96 2.90 2 -169.7  -330 318 19 25 29 348 446 -151 0.0 0.0 0.0
Minor International MINT TB 149,054 BUY 3225 4150 29 3435 712 137 26 35 34 264 259 26 0.0 0.0 0.3
Sector 335,729 1166 732 127 37 41 40 283 2718 11 0.0 0.0 0.2

Source: UOB Kay Hian
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VACCINE TIMELINE ACCORDING TO GOVERNMENT PLAN (MILLION)

Doses (M) Sinovac  AstraZeneca Pfizer Other Total Acc. Vol  Capacity/day
Jan

Feb 0.20 0.20 0.20 0.01
Mar 0.80 0.12 0.92 112 0.03
Apr 150 1.50 2.62 0.05
May 4.00 4.00 6.62 0.13
Jun 1.50 6.00 1.00 8.50 15.12 0.28
Jul 5.00 5.80 3.00 13.80 28.92 0.45
Aug 6.50 5.80 1.50 5.00 18.80 47.72 0.61
Sep 6.00 7.30 2.00 2.00 17.30 65.02 0.58
Oct 6.00 10.00 8.00 - 24.00 89.02 0.77
Nov - 13.00 10.00 - 23.00 112.02 0.77
Dec - 13.00 10.00 5.00 28.00 140.02 0.90
Total 31.50 61.02 31.50 16.00 140.02 140.02 0.42

Source:MOPH, UOB Kay Hian
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THAILAND NEW DAILY CASES
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Source: Our World in Data, UOB Kay Hian

THAILAND NEW DEATH AND MORTALITY RATE (%)

Source: Bank of Thailand, MOTS, UOB Kay Hian
TOTAL DOSES GIVEN IN THAILAND
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THAILAND VACCINATED TO POPULATION ACCORDING
TO THE GOVERNMENT PLAN

100%

90% =

0% = —_

0% o

60% -
50% o
20% :

el

20%

10% 4
0%

o - Y. - SRRPL. - SRR < ST - T . S ~ S "
: ; 2 o 1 : ,
e I e T - Y
A F L A A

wm—accinated to population  ssssFully vaccinated to population

Source: Our World in Data, MOPH, UOB Kay Hian

THAILAND VACCINATED TO POPULATION IF
GOVERNMENT ACHIEVE 80% OF THE TARGET (%)
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DAILY NEW CASES PER MILLION PEOPLE ROLLING 7-
DAY AVERAGE: WE FORESEE RISK OF 5™ WAVE

Source: Our World in Data, UOB Kay Hian

% OF POPULATION FULLY VACCINATED IN KEY
COUNTRY- THAILAND STILL LAGGING BEHIND THE
WORLD
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Source: Our World in Data, UOB Kay Hian

MONTHLY VISITORS: EXPECT TO SEE DOMESTIC
RECOVERY IN 4Q21

 Thai visito

Source: Bank of Thailand, MOTS, UOB Kay Hian
INTERNATIONAL TOURIST ARRVIALS OUTLOOK

Source: Bank of Thailand, MOTS, UOB Kay Hian
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2019
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