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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,620 19.0 16.9 114% 13% 0.3% -0.4% -1.2% 11.7%
- Energy 24,017 14.5 13.6 164% 6% 0.4% 0.3% -0.4% 5.4%
- Banking 365 9.3 8.6 19% 7% 1.0% 2.4% 1.1% 8.3%
- Commerce 38,935 43.8 31.6 -8% 39% -0.3% -1.1% 0.7% 15.7%
- Food 13,865 31.3 19.0 8% 65% 0.1% 0.0% -1.9% 15.9%
- Healthcare 5,615 40.5 37.8 30% 7% 0.0% 0.5% -0.3% 19.5%
Indonesia 6,108 17.4 14.7 153% 19% 0.8% -0.4% -0.7% 2.2%
Phillipine 6,891 19.7 15.7 59% 26% 0.1% -0.3% 0.5% -3.5%
Asia
China 3,628 13.3 11.7 40% 14% 0.4% 0.4% 2.4% 4.5%
Hong Kong 24,222 12.2 10.8 2% 13% 0.0% -2.8% -6.4% -11.1%
India 58,927 25.4 21.8 62% 17% -0.1% -0.2% 2.4% 23.4%
Japan 29,639 17.7 16.8 91% 6% -0.7% -2.8% 5.5% 8.0%
Korea 3,141 11.2 11.0 144% 2% 0.0% -0.4% -2.2% 8.9%
Malaysia 1,529 15.5 14.4 38% 8% -0.1% -1.3% -4.5% -6.0%
Singapore 3,048 14.1 12.3 190% 15% -0.5% -0.8% -0.2% 7.2%
Taiwan 16,926 13.4 13.8 67% -3% -2.0% -2.0% -3.2% 14.9%
Vietnam 1,351 16.0 12.7 32% 26% 0.8% -0.1% 1.4% 22.4%
MSCI Asia Ex Japan 806 15.0 13.6 48% 10% -0.3% -1.6% -3.8% -4.4%
Bloomberg Index
Oil and Gas Index 376 121 11.8 142% 2% 3.2% 1.9% 11.0% 26.7%
Coal Index 1,697 9.3 9.2 489% 1% 6.6% 6.2% 16.1% 52.9%
Chemicals Index 445 18.9 17.2 112% 9% -0.5% -1.3% 3.1% 18.7%
Banks Index 177 7.4 6.8 17% 9% -0.9% -2.4% -0.8% 4.2%
Commercial Services Inde 151 25.9 22.3 26% 16% -0.1% -0.9% 4.3% 1.2%
Telecommunications Inde> 62 12.6 12.0 56% 5% -0.2% -1.6% 1.8% -4.1%
Transportation Index 185 9.8 11.9 2681% -18% 0.7% 0.0% 2.2% 13.1%
wasdaa : Bloomberg
=1 s 1 =3 [=) U =} Qs '
ﬂamwam%aaunamuma?ﬂmslugNmﬂ (mumiﬂmﬁwigﬂ) ﬂmﬁ’ﬂﬁm”aaﬁmmm
22-Sep 21-Sep MTD YTD 2020 2019
Thailand (30.7) 20.5 244 (2,571) (8,287) (1,496) 23 N.8.. FOMC meeting, BOE meeting, US Initial Jobless
Indonesia 35.5 15.6 207 1,778 3,220 3,465 . . a
Philippines 0.7 ((4_3; 51 (1,643) E2,513; (240 Claims, EU Manufacturing PMI LBi©% .8,
India - 181.2 1,590 8,981 23,373 14,234 24 n.¢g.: US 1o_year TIP Auction
S. Korea - - 694  (25,654) (20,082) 924
Taiwan (1,340.3) 1,113  (15,128)  (15,257) 9,377
Vietnam (8.5) (11.0) (325)  (1,923) (876) 182
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Commodities units | 22-Sep  21-Sep % Chg IETEEYY 3M -6M Stock Impact (+/)

GRM

GRM:- Singapore US$/bbl 5.31 5.54 -4% ¥ 1% 100% 218% 195% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 72.8 71.9 1% L 1% 13% 0% 19% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 75.5 74.3 2% L 0% 17% 0% 19%

West Texas (WTI) Crude Oil Spot Price US$/bbl 72.3 70.6 3% L 0% 16% -2% 19%

LPG

Butane FOB ARA Barge US$/MT 655 655 0% = 0% 6% 38% 12% SGP(+)

Propane FOB ARA Barge US$/MT 660 660 0% = 0% 6% 33% 9%

Future

Nymex 1st month US$/bbl 722 70.5 2% h 0% 17% 2% 23%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 80 80 1% A 0% 6% 3% 16%

Gasoline - Dubai Crude Oil Spread US$/bbl 8 8 -4% 7 -11% -32% 54% -8% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 82 82 0% A 1% 9% 4% 18%

Gasoil - Dubai Crude Oil Spread US$/bbl 9 10 -6% ¥ 3% -12% 51% 14% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 69 69 0% L 1% 15% 12% 20%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (4) 3 -18% W 1% 17% 66% -5% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 77 77 1% A 0% 8% 4% 17%

Jet Kerosene - Dubai crude oil spread US$/bbl 4 5 -5% ¥ -14% -33% 174% -6% THAI(-),AAV(-),NOK(-)

Lmziﬁma : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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