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Market Summary

Index/Value
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THB/Dollar
Yen/Dollar
Euro/Dollar
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3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
SCB
DELTA
OR
KBANK
VGI

Leaders
PTT
PTTEP
KTC
BDMS
AOT
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Price
1,643.42
988.81
2,251.16
1,585.37
2,532.88
2,734.83
71,285
18,979,120
20.99
1.77

35,677
15,090
472
3,583
7,205
26,127
28,805
830

83.76
85.53
82.22
4,410
1,793
9,857
19.08
221.0
568.36

333
1135
1.2
93.6

0.05
1.63
2.03
15.43

22-Oct
178
221
1,975

(2,374)

22-Oct
(3.90)

Price
124.00
452.00

27.75
141.50
6.35

Price
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125.50
58.00
23.50
65.75

Chg
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2.95
6.44
5.26
9.17
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2.17
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109.40
96.27
1.14
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0.14
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(0.49)
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(0.13)

0.01
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0.00
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MTD
(14,369)
4,469
22,708
(12,808)

MTD
132.28

Impact Indx
(0.44)
(0.43)
(0.26)
(0.21)
(0.15)

Impact Indx
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0.45
0.41
0.31
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Chg(%)
0.36%
0.30%
0.29%
0.33%
0.36%
1.01%

0.21%
(0.82%)
0.46%
(0.34%)
0.20%
0.42%
0.34%
0.14%

1.53%
1.09%
(0.21%)
(5.22%)
0.55%
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0.74%
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0.31%

(0.25%)
(0.43%)

0.17%
(0.14%)

14.41%
(4.04%)
0.00%
2.80%

YTD
(55,311)
17,197
(53,997)
92,112

YTD
3,334.22

Chg (%)
(1.20%)
(0.88%)
(0.89%)
(0.70%)
(3.05%)

Chg (%)
1.27%
1.62%
3.57%
1.29%
0.38%




UOBKayHian

Market

your trusted financial partner

on i

tor

W3guguANANLNG l,l,azn'rimﬁauvlmﬁ'uﬁ'wﬁga'?lmﬂ

THAILAND

Monday, 25 October 2021

Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD

TIPs
Thailand 1,643 18.9 16.6 123% 14% 0.0% 0.0% 2.4% 13.4%

- Energy 24,698 14.6 13.7 169% 7% 0.0% 0.0% 3.3% 8.3%

- Banking 395 9.9 9.2 21% % 0.0% 0.0% 3.4% 17.2%

- Commerce 39,315 45.8 32.6 -11% 40% 0.0% 0.0% 2.1% 16.8%

- Food 13,593 34.7 19.5 -4% 78% 0.0% 0.0% 0.4% 13.6%

- Healthcare 5,716 40.5 38.8 33% 4% 0.0% 0.0% 2.5% 21.7%
Indonesia 6,644 18.8 15.9 187% 19% 0.2% 0.0% 5.7% 11.1%
Phillipine 7,290 211 16.8 57% 25% -0.3% 0.0% 4.8% 21%
Asia
China 3,583 13.1 11.5 41% 14% -0.3% 0.0% 0.4% 3.2%
Hong Kong 26,127 13.1 11.7 2% 12% 0.4% 0.0% 6.3% -4.1%
India 60,822 26.0 221 64% 17% -0.2% 0.0% 2.9% 27.4%
Japan 28,805 17.6 16.1 87% 9% 0.3% -1.0% -3.2% 3.9%
Korea 3,006 11.0 10.7 142% 2% 0.0% -0.5% -2.5% 41%
Malaysia 1,588 16.4 14.9 36% 10% -0.2% 0.0% 3.3% -2.4%
Singapore 3,205 14.8 12.9 175% 15% 0.5% 0.0% 3.8% 12.7%
Taiwan 16,889 13.3 13.6 69% 2% 0.0% 0.0% -0.3% 14.6%
Vietnam 1,389 16.3 13.2 34% 24% 0.3% 0.0% 3.5% 25.9%
MSCI Asia Ex Japan 830 15.5 14.1 48% 10% 0.1% 0.0% 3.6% -1.6%
Bloomberg Index
Qil and Gas Index 381 12.0 11.6 148% 3% -1.3% -0.1% 0.2% 28.3%
Coal Index 1,697 7.8 7.6 607% 4% -5.4% 0.0% -6.5% 35.8%
Chemicals Index 414 17.5 16.0 112% 10% -0.7% -0.1% -0.4% 10.2%
Banks Index 187 7.8 71 18% 9% 0.3% 0.0% 3.9% 10.0%
Commercial Services Inde 147 255 21.9 23% 17% -0.4% 0.2% 0.4% -1.1%
Telecommunications Inde; 62 13.1 12.0 49% 10% 0.3% -0.4% 0.8% -5.3%
Transportation Index 168 8.4 10.2 2869% -17% -0.6% 0.3% -5.3% 3.1%
wasdaa : Bloomberg

=1 s 1 =3 [=) U =} Qs '

ﬂamwam%aaunam AU mslug HAA (mum'ssjmﬁ‘vﬁg%) ﬂﬁl'«i’lﬁ lﬂyﬂ\‘lﬁ ABH

27 .A. — TH industrial production Peu n.¢l., US ail inventories
28 71.A. —BOJ meeting, ECB meeting, US GDP 3Q21, US initial

jobless claimes

22-Oct 21-Oct MTD YTD 2020 2019
Thailand - 59.2 679 (1,798)  (8.287)  (1,496)
Indonesia 83.5 37.6 701 2576  (3220) 3,465
Philippines (0.4) 6.0 38 (1,704)  (2,513) (240)
India (323.1) (42) 8488 23373 14,234
S. Korea 36.5 (87.8)  (21206) (27,670) (20,082) 924
Taiwan 55.8 168.1 (2233) (18,913) (15257) 9,377
Vietnam (9.3) (38.3) (260)  (2,206) (876) 182

wiasdasa : Bloomberg

29 p.A. — TH economic report, EU CPI Fe m.a.
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Report & Corporate News

BBL
Maintained BUY
TP: 154.00 U

ﬂ’lv[ﬁ 3021 289 BBL BAINAIAANE IE]EJLWN‘ZI% yoy ks qoq ﬂmﬂ?Wﬂ%Lﬂﬂﬂﬂ%ﬂ’NﬂﬂﬂIﬂﬂNﬂEli?ﬂ'l%ﬂ'ﬁ[?l(‘l'd’liﬂﬂ
NPL ﬂ\‘i ﬂWiL[ﬂ‘IJI[;I‘ZIE]\‘mWVLTZIE]\‘i BBL ﬂ’lﬂ'ﬂ‘i]u‘i’l’lvlﬁlﬂﬂ'J']ﬁ%’]F]'ﬁiuﬂULﬂEI']ﬂ%IﬂEIFl’]El'J’]QuLWN‘ZI% 41% yoyG[,WIJ 2021 Was
W NI WaE 1R aLHhadN 15% yoy 1%‘” 2022 Nﬂﬂ’m%ﬁl\‘mﬂrﬂﬁlﬁﬂﬂ’lﬂﬂ 0.5x 2022F P/B #3861191 -15SD ALade
HOUAAT (201 6- 19) AW ﬁ'ﬂ AN 154.00 UM

KBANK
Maintained BUY
TP: 172.00 U

NAUSZNAUNIS 3Q21 289 KBANK LU%VLUﬁﬂN‘ﬂL’S’]ﬂ’]ﬂi’lﬂ?ﬁ]ﬂCuﬂ']Wﬂ%L‘ZiE]‘ﬂNLﬂﬂ‘c’liﬂTW LLN'J'lNﬂﬂ’i»V]Uﬁ]"lﬂI’iﬂ'iuUWﬂﬁ]u
ENFIGE]EJ LL[FIﬂNNlﬂﬁ’]%ﬁl%ﬂ%ﬂ’ﬂNLaEl\‘]f\]"lﬂﬂ']ﬂﬁa%l,%E]?Iﬂ(‘lﬁ’]%%ﬂE]‘W?l']\‘li"‘NE’Ii""J\‘]LLa“'LWENWﬁﬁIE NPLs Li’]ﬁ]ﬂﬂ"lﬂ?’]ﬂ’]vli
289 KBANK ﬂ“ﬂﬂUN’]LﬂUIE]LU%U'Jﬂ 17% yoy GLW]J 2021 WAz NI 12% yoy ‘IWLI 2022 Naﬂ'm%ﬁl\‘]ﬂ n‘[ma*nu%amﬂw
0.7x 2021F P/B, -1SD Q’]ﬂﬂ']LQﬂEﬂ%E]GIEI (201 6- 20) AYA LTI %E] TIALTIMHIEY 172.00 UM

SCB
Maintained BUY
TP: 133.00 U

inls 3021 2849 SCB wWiaunsesninfistanelsTneuiiatin 90% yoy (5953 aoq) ﬂfuﬂﬂWﬂ%LﬂaﬂaW&lNﬂﬂﬂIﬂﬂNa HIIE
N19R19871589 NPL qy ‘luamﬂm']wu’m'ﬂsu'maﬂm qoa 11 4021 mnm’ﬂ’dmﬂ%n’mmmm’m% AONANA LS
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TCAP / TTB

To189d -n3zN3eNsARY BonmBNMMINaNNowae (TCAP) ¥ Buuriuasnib TTB dnamlalifiv 24.99% nasuurans
TWiden s TCAP Fuiuiifi dlunssanwd NnWlAIEEN 2% d9seuy naNLUeT Q3/63 filsTIn 42,643 AU
W% 43.63% A% 9 LiawiAls 140,538 a1wum AR 31.61% SCB mvlimnarfﬂ,unau (?m‘m)
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devanlanasranefananig a1 AH Naslamivnnaurauaziaulvin wsangrelalals 10-15% ANAWIKSNEN
amwmamﬂmvﬂu 10-129% WsanAwming enuensi I daugsiasaunudmiesaeusgaiulales amlnsand
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SPALI / AP / LH

LH gun. sawnewsi LTV f s 100% foaud 2565 Uan%naawmmﬂaﬂﬂamni’lmuﬂu Aaugwamlna madannassg
ffiadn neordsdenain 10% G LPN ﬁmsawmmm‘lwm 75 LLaumuaaﬂ \Be5zUne 8,000 AU inTiAT Y
AuuaTUNENNa19-U Aoz lnaldn 200 A1 SPALL AP, LH SUifin (Vi)
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Commodities units | 22.0ct  21-Oct % Chg | Aw M 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 8.01 8.11 -1% b 3% 51% 148% 162% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 82.2 82.4 0% ¥ -1% 14% 14% 32% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 85.0 84.2 1% A 0% 14% 15% 30%

West Texas (WTI) Crude Oil Spot Price US$/bbl 84.6 83.3 2% » 3% 20% 17% 36%

LPG

Butane FOB ARA Barge US$/MT 665 665 0% = 0% 2% 27% 12% SGP(+)

Propane FOB ARA Barge US$/MT 665 665 0% = 0% 1% 25% 6%

Future

Nymex 1st month US$/bbl 83.8 825 2% L 2% 19% 20% 39%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 94 94 1% L 1% 18% 15% 34%

Gasoline - Dubai Crude Oil Spread US$/bbl 12 12 6% L 9% 53% 24% 55% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 94 94 0% L -2% 15% 18% 38%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 11 2% L 9% 22% 56% 103% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 72 74 -2% ¥ -6% 5% 15% 29%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10) 9 -16% N -69%  -195% 4% -54% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 94 94 0% L -1% 23% 25% 44%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 12 4% A -4% 162% 280% 266% THAI(-),AAV(-),NOK(-)

Lmziﬁwa : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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