UOBKayHian

your trusted financial partner

Market

Monitor

Omicron NsznULUaUsena Lainsznutdntiag

asmsaunislan (Who) dalwlalumsau Wumewusihinioa mendimsussyanns
fidenenrulain (26 ne) wudayaud mus'"uwmwmwmnnaTHWminmﬂwufﬂu
AEERI wasdMassunanSIniameiusaw edlsieastlifidayafidnawsaonna
FIIEN muuuumﬂamumimm‘[mmawwuﬁ"[a"[,miaummﬂummanmumamwmu
snniniuTeeRasuliszaontowien Waswn 1) sanmadaiaduiigauwnnluszme
dolng 2) dedmugineniumsdesiuassnulaiafiain 3) maluladzasingn MRNA 7
Vlﬂﬁmminﬂsuﬂim Agwleisy (Uszanm 2-3 o) 4) nsavaludaguudssnansald s

anansenuldladszina we lsinsenuldlauiias SL%ﬁﬂW%ﬂ’]im‘VlLiNWUﬂ’]’iiuﬂﬂﬂLLﬁvﬁlﬂvLNLL%GL‘-'\]
NanimumEJ'JﬂumwiuLLﬁaﬂaﬂmﬁlwuﬂW FlvmanelsanAs aUszmARaan B W
N 8 Ui“’L‘YIFILLEW\ISm ?Jm""‘n%ﬂ%‘”‘c’l\‘mﬂ’]‘ﬂﬁu’][ﬁﬁm‘smN?I%T%ﬂ’ﬁ‘ﬂ’]ﬂB’lﬂ’ﬁLﬂ%‘V]’]\ﬁ“'WJ’]\‘i
Usznaludnsees mmmnamunumﬂumwmammﬁﬂﬁmmmﬂma ﬁsnwmmﬂaﬁ
adslsimumalinsznuiumsadion was naammarm9\1nun’mdummanamsmﬂsmna]
Twdszna 'wmq]"v(,mmemﬂmmmsni“mwﬂimnamu’] LLa“’ﬂ’liW%ﬁ]‘J‘ZIE]ﬁﬂﬁ]ﬂ’iiNLFﬁ‘Hﬁﬂﬁ]
sluﬂﬁumﬂ m'iﬂiuammL‘\J%Ian’lawﬂaaﬁuauﬂuﬁmmﬁ RIS HNTNE, aami mﬂan
UV MSUNNEUAZIAS BINBUNNE ?J’]ﬁ]W%ﬁl'ﬂ%iuﬁluﬂ% usisHaadwN esnisieinlsuuu
m‘mmmmmm‘ﬂ%

SamsasmusTezai 1) WANIWNALNLALSa WSy COP26 AU EA, NEX, SUPER 2) ﬂﬂN
Tnasausidosiwduie PTTER, PTTGC, VL, TOP 3) NARBULVIBNOURTAE U mmnnumau
swIAswazUsEN® 811 BBL, KBANK SCB, TIPH 4 ‘ﬁ%ﬁNLﬂﬂLNaﬂ CPN, CRC, MINT, CENTEL
ERW, BA 5) ISINASNERLEEEN HadNT Eﬂﬁ’lim‘d ﬂﬂ ADVANC DTAC, FTREIT, WHART, GULF,
GPSC, EGCO, RATCH, EASTW, WHAUP, 'I'I'W 6) Nﬂ%ﬂﬂ’l&lmm% LTV vL[ﬂLLﬂ SPALI, QH, PSH ORI,
LPN, LH, AP (NN&16U) 7) mwmuma‘ﬁ?ﬁﬂ 5N ﬂmm'ﬁmﬂmmammvlm UINAU AMATA,
WHA, ROJNA, CCET, SMT 8) naumsuuma IPO N8B IFS, PIN, ONEE, CV, UBE, DMT,
ASW

ANSINNAYNG: ﬁumfﬁ'uei’umumaaamnmwrTa‘aaTn%mﬁnM’uﬁ‘lmi Bars
Na9azNsENUNMsHUAIZasiuaafisanasnandladselogiapeiennd  doued
nsenusnmsaiulualaiias  nsusuaslulamaionda 7 dunusi

FSMART*, WHA*, DMT*
e £ s 1 = o v
LUISU: 1,600 / WUIRU : 1,620-1,635 96 AAAIU : LUNA 50% : WasHWU 50%

Usziaumsasny
Au. iz adu-uls Li'nm Aaw.5.n.gn1duy 2 mau ~ AUA.JERLIAT
1?1 .1 nganmmm‘[mman 2 Lmau auam 31 W.A.65 Wiauamanwuwaum
VAN quwuwmiawaqmmmu 7 3anin solaasDaanuinfioSasw WUE
AaLdalvid 6,559 A

a5.-an.duiaannlalunsau — &5. gmgumawuﬁ"lﬁﬂavlmmau LHEEan
dnvieafisndrlneuga 116,323 318 Andalfies 149 518 anuzfineUszINA
AudasianIAwNI0dIUsznA VSEnaaniatwdeRnvinanssnu-Usugns
ldnuaenuglolunsaulnsianiz

MSCI Rebalancing - S99 30 e iauﬂmuﬂmmmiﬁmm aan LLm‘Lu'ﬁu
?Jmman (MSCI Global Small Cap) #%j3421 BEC, TIPH, TIPLOR 24 “nﬁuaan
Ao TKN // 5¢ NLLN?J']EJW]mvl,s?lawumzpﬂ'lmm AU ‘Y]‘Vi%‘ﬂ‘ﬁﬂﬂﬂ?i%aﬂ’lﬂ
TKN miﬂiuammﬂaﬁwmwm zi5lulonada3y Turnaround

Opportunity day — 29 W.8. — NOBLE, BIZ, PF, GGC, TK, K, TQM / 30 W.8. — LOXLEY,
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Market Summary

Index/Value
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Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
AOT
DELTA
PTT
ADVANC
CRC

Leaders
STGT
BCH
CHG
STA
TIPH
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Price
1,610.61
961.93
2,199.66
1,547.16
2,490.23
2,835.47
123,472
18,902,870
20.08
1.75

34,899
15,492
464
3,564
7,044
24,081
28,752
791

68.15
72.72
80.19
2,767
1,803
9,572
19.35
228.1
572.28

336
113.4
11
96.1

0.04
1.47
1.93
28.62

26-Nov
(3,462)
(3,238)
(6,091)
12,792

26-Nov
(403.12)

Price
63.00
418.00
37.00
205.00
34.00

Price
30.75
20.90

3.80
31.25
57.00

Chg
(37.85)
(25.67)
(57.59)
(42.47)
(51.86)
(51.24)

(905.04)
(353.57)
(17.67)
(20.09)
(266.34)
(659.64)
(747.66)
(18.96)

(10.24)
(9.50)
0.00
89.00
13.74
(319.50)
(0.58)
(8.30)
0.00

0.27
(1.98)
0.01
(0.69)

0.00
(0.16)
(0.04)
10.04

MTD

(3,879)
971

(3,076)
5,984

MTD
1844.41

Impact Indx
(4.59)
(1.92)
(1.83)
(1.27)
(1.16)

Impact Indx
0.67
0.19
0.13
0.13
0.09
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Chg(%)
(2.30%)
(2.60%)
(2.55%)
(2.67%)
(2.04%)
(1.78%)

(2.53%)
(2.23%)
(3.67%)
(0.56%)
(3.64%)
(2.67%)
(2.53%)
(2.34%)

(13.06%)
(11.55%)
0.00%
3.32%
0.77%
(3.23%)
(2.91%)
(3.51%)
0.00%

0.81%
(1.72%)

0.96%
(0.71%)

0.00%
(9.85%)
(1.88%)
54.04%

YTD
(62,884)
19,553
(63,895)
107,226

YTD
5,351.70

Chg (%)
(5.62%)
(4.13%)
(1.99%)
(2.38%)
(6.21%)

Chg (%)
9.82%
4.50%
3.83%
3.31%
3.17%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD

TIPs
Thailand 1,611 18.9 16.9 120% 12% -2.3% 0.0% -0.8% 11.1%

- Energy 23,421 13.5 12.9 177% 4% -2.2% 0.0% -2.6% 2.7%

- Banking 400 9.7 9.1 25% 7% -3.0% 0.0% 1.1% 18.7%

- Commerce 37,848 44.3 31.9 -11% 39% -2.5% 0.0% -2.4% 12.4%

- Food 13,088 39.5 19.9 -19% 99% -1.8% 0.0% -3.6% 9.4%

- Healthcare 5,703 34.5 39.4 56% -12% -0.4% 0.0% -0.2% 21.4%
Indonesia 6,562 18.4 15.7 190% 18% -2.1% 0.0% -0.5% 9.7%
Phillipine 7,278 21.4 16.9 55% 27% -1.2% 0.0% 3.2% 1.9%
Asia
China 3,564 13.2 11.5 39% 14% -0.6% 0.0% 0.5% 2.6%
Hong Kong 24,081 12.0 10.8 2% 12% -2.7% 0.0% -5.1% -11.6%
India 57,107 24.5 20.7 63% 18% -2.9% 0.0% -3.7% 19.6%
Japan 28,752 17.3 16.1 90% 7% -2.5% -1.3% -1.8% 3.4%
Korea 2,936 10.4 10.6 149% -2% -1.5% -0.5% -1.6% 1.7%
Malaysia 1,512 15.4 14.4 37% 7% -0.4% 0.0% -3.2% -7.1%
Singapore 3,166 14.5 12.7 177% 14% -1.7% 0.0% -1.0% 11.3%
Taiwan 17,369 13.3 13.7 73% -3% -1.6% 0.0% 2.2% 17.9%
Vietnam 1,493 17.5 13.7 35% 28% -0.5% 0.0% 3.4% 35.3%
MSCI Asia Ex Japan 791 14.8 13.6 47% 9% -2.3% 0.0% -2.5% -6.1%
Bloomberg Index
Oil and Gas Index 343 10.2 9.8 162% 4% -2.2% -0.6% -7.4% 14.9%
Coal Index 1,697 6.1 5.8 805% 5% -2.5% -0.1% -4.1% 17.9%
Chemicals Index 400 16.8 15.3 114% 10% -0.2% -0.4% -3.0% 6.1%
Banks Index 176 7.3 6.6 19% 9% -1.6% -0.4% -4.7% 3.2%
Commercial Services Inde 141 24.8 221 21% 12% -1.2% 0.0% -5.0% -5.4%
Telecommunications Inde> 60 12.7 11.9 51% 7% -1.7% -1.3% -2.3% -8.3%
Transportation Index 164 7.9 9.1 2993% -13% -1.8% -0.7% -3.6% -0.5%
wasdaa : Bloomberg
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26-Nov 25-Nov MTD YTD 2020 2019
Thailand (180.6) 10.1 (90) (2,093) (8,287) (1,496)
Indonesia (10.1) (1.0) (64) 2,738 (3,220) 3,465
Philippines (10.8) (10.8) (8) (1,742) (2,513) (240)
India - (23.1) 923 7,181 23,373 14,234
S. Korea 11.3 (150.5) 2,992 (25,699)  (20,082) 924
Taiwan (1,142.9) (323.9) 1,035  (17,935) (15,257) 9,377
Vietham (91.4) (40.4) (358) (2,556) (876) 182

wiasdasa : Bloomberg
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Production iA@1 51.A., EU CPl (AIend .8,
16.A.— US Manufacturing PMI A1 2.

2 4.A.— OPEC Meeting
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Report & Corporate News

RATCH
Maintained HOLD
TP: 51.00 U

1518uduanse RATCH naeon1suse ‘ﬁN%ﬂ’JLﬂ‘S’]“‘ﬁLNa’J%ﬂﬂ‘MLLa’J meuwlgnnisiivlnaasinlsi
uwSounseuazlasinistug Nseaninns usendinddiens1Sulunanauunm 4.1% d1msull 2022
mmﬂamiumsmuww big-cap aamvlinmznLsma\‘n'rsmmuﬂfawuvlw upside fivnawla
\8991n51A19%8 overhang Tuszezan meR1unein fa 1AL ¥N1E 51.00 UM

BGRIM
Maintained BUY
TP: 56.00 U

Li'TENNNNNE]\WlﬂGL%T’EJ EJ'TJIE]B BGRIM nadlse ?JN%FI'JLFITI““H ﬁ]ﬂﬂﬂ?ﬁﬁﬂ?iwﬁﬁli%ﬂ 2022 3¢ LWN?I‘H:EN
23%L‘1J% 3,544MW LA ELHBLIIAIAIN BGRIM ‘ﬂuv[,ﬂ'i‘UNﬂﬂ'i ‘Yl‘U‘ﬂ’]ﬂﬁ]%‘ﬂ%ﬂ’lﬁﬁ’i'ﬁNﬂ’]ﬁlﬂﬂ’iUﬁn
LWN?J%IE]E]L%BGGL% 4Q2’I -2022 LLB‘IL?WT%T‘E] £815189A1AIT NﬂTiLEI‘UIGIL%ﬂﬂ‘ﬂ’lﬂﬂ']‘iL?l’]"ZiE]ﬂ‘ﬂﬂ’l’iVN
T%LLG 2A1UIENA AATLKEHT Z8 STANLTIANIE 56.00 UN

BH

BH auammﬂml_mamma Q4/2564 Wasuale mumammﬂswmﬂ ﬂ%uﬂammﬂmmamm*ﬁa WaN
mmmumimmﬂmm 4 U 41991119517 3.45 WuaIwUIn naaswwmammwﬂm%a —aNLNSA
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CHAYO / JMT

CHAYO L'ziﬂsmm Wanouusisgszueoniineali AMC mwufamﬁmmwuﬂmmwmwasm wsau
unziionsuni Imnﬁuﬁwuu@namw maflsgniaas CHAYO Tn 37% noti-Unn wne "do”
W1 17.20 U Baueh IMT mL\iwziamwaLﬂwwaimwuunﬂiiﬂufm 32.86% Unwladn 30.48% (¥t
%)

TISCO / KBANK /
KKP /7 BAY / MTC /
SAT / STANLY / AH

L‘lJmINﬁ%vLﬂUi”Iﬂﬁ%ﬁl’]ﬂNE]L[EIE]’iLE]ﬂ"Eﬂ:‘lJ ”ﬂ%L'dﬂL‘Eﬂ"dEl‘iﬂ ﬂumumuaum” Sunswd o TISCO, KBANK,
KKP, BAY, MTC, SAT, STANLY, AH i6i%h A% SAT 52 yisuieaimasiiingn AR e Q4/2564 NAUM1
Guln sulasneladiiifie 20% NN ERaIWINIBEIISUEBER AT NEINDTWNTHE
gaslan (w)

/ SAT
BTS / JMART BTS Wibn JMART ¥i14% Ecosystem Wan1g Aesfisa-Tiunwniden unanwasa Bngu s BTS n
2818g3Na5aNA LATENRI JFin Coin L?l’ls[,ﬂﬁ[,%’i“'UU%L’Jﬂﬁ’iﬂﬁﬂ%m‘ia nasneAlagans Arldanelasnn
waznzndeiual Sulasand 1/65 (217 w)
RS / ORI RS-ORI Lmuﬁmmwammamﬁmm Lmﬂwﬂaumwammmuﬂu RS qeAaBR Popcoin WHonleed
IﬂﬁaLmN a‘mwaﬂ'uwuﬁiﬂamnum enszeuntaiulng 65-66 t5vaan NFT luawian Win ORI
\ASEHB8N PCOIN 439 ,A.UNTN W‘samuﬂﬂmm‘[wmumwaLwamiawﬂuaaamﬂ (Real Estate-
Backed Token) ananizenenaingsialnsinadasieiils a,000 awuin melu 5 U (310vu)
SCB / KTB SCB-KTB ﬂ’I‘J?I'INE{IEmWIﬂI%IﬁEJVI’IGﬂ’liL\‘I%EJFISLﬁNEJEJ‘NLmNGI'J a1find ldnagnsenuud SCBX dausun

ﬂﬂiﬂWIﬂI%Iﬂﬂﬂﬁma URDNLAW, AUNSNEIRITNG LAz LwﬂTuTaﬂﬂaaumN Mudmanegniadwgin
s“m‘unumﬂ AU wmmuuanauﬂuamﬂi znauaAnIulaseasalna A neg Uﬂ‘UE]E{ﬂi\‘IVL‘YlEJ sula
W%LY]FI?J'JEJEJH?“’E]Uﬂmﬂ'IW?I’JG]LLa zndnlannisdulng Wnanuainnsalunisudeduagudedn (21
)

AT519AINISNARRAZITIATU LSRN

Commodities units | 26-Nov  25-Nov % Chg IETEEYY 3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 2.82 3.84 -27% ¥ -31% -67% -23% 45% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 80.2 80.2 0% = -1% -3% 16% 19% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 71.6 81.1 -12% Wb -10% -16% 0% 5%

West Texas (WTI) Crude Oil Spot Price US$/bbl 78.4 78.4 0% = 3% -7% 14% 18%

LPG

Butane FOB ARA Barge US$/MT 795 795 0% = 0% 20% 28% 50% SGP(+)

Propane FOB ARA Barge US$/MT 800 800 0% = 0% 20% 29% 43%

Future

Nymex 1st month US$/bbl 68.2 78.4 -13% Wb -10% -18% 1% 8%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 84 91 -8% Wb -4% -12% 8% 15%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 11 -64% b -43% -68% -54% -33% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 84 89 -6% Wb -6% -11% 10% 14%

Gasoil - Dubai Crude Oil Spread US$/bbl 4 9 -60% ¥ -54% -69% -51% -44% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 66 70 -6% Wb -4% -9% 7% 17%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14) (10) -45% W -14% -42% -94% -33% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 83 89 -7% Wb -6% -12% 15% 16%

Jet Kerosene - Dubai crude oil spread US$/bbl 3 9 -67% b -59% -75% -11% -32% THAI(-),AAV(-),NOK(-)

Lm?id‘il’%m : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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