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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,590 18.6 16.6 120% 12% -1.3% -1.3% -2.1% 9.7%
- Energy 22,999 13.3 12.6 176% 5% -1.8% -1.8% -4.3% 0.9%
- Banking 390 9.5 8.9 25% 7% -2.5% -2.5% -1.4% 15.7%
- Commerce 37,409 43.7 315 -11% 39% -1.2% -1.2% -3.6% 11.1%
- Food 12,911 38.9 19.6 -19% 99% -1.4% -1.4% -4.9% 7.9%
- Healthcare 5,661 34.0 39.0 57% -13% -0.7% -0.7% -0.9% 20.5%
Indonesia 6,608 18.5 15.8 190% 17% 0.7% 0.7% 0.3% 10.5%
Phillipine 7,201 21.2 16.7 55% 27% -1.1% -1.1% 21% 0.9%
Asia
China 3,563 13.2 11.6 38% 14% 0.0% 0.0% 0.4% 2.6%
Hong Kong 23,852 11.9 10.7 2% 11% -0.9% -0.9% -6.0% -12.4%
India 57,261 24.5 20.7 63% 18% 0.3% 0.3% -3.5% 19.9%
Japan 28,284 17.2 16.0 88% 7% -1.6% -1.6% -2.1% 3.1%
Korea 2,909 10.6 10.8 143% -2% -0.9% 0.1% -1.1% 2.3%
Malaysia 1,511 15.4 14.4 38% 7% -0.1% -0.1% -3.3% -7.2%
Singapore 3,121 14.3 12.5 177% 14% -1.4% -1.4% -2.4% 9.7%
Taiwan 17,328 13.3 13.6 73% -3% -0.2% -0.2% 2.0% 17.6%
Vietnam 1,485 17.7 13.8 32% 28% -0.5% -0.5% 2.8% 34.5%
MSCI Asia Ex Japan 787 14.7 13.6 47% 9% -0.5% -0.5% -3.0% -6.6%
Bloomberg Index
Oil and Gas Index 342 10.2 9.8 160% 4% -0.2% -0.4% -7.2% 15.2%
Coal Index 1,697 6.0 5.7 828% 5% -0.6% -0.7% -4.7% 17.2%
Chemicals Index 399 16.7 15.2 114% 10% -0.3% -0.4% -3.0% 6.1%
Banks Index 175 7.3 6.6 19% 9% -0.4% -0.3% -4.7% 3.3%
Commercial Services Inde 140 26.3 23.2 14% 13% -0.6% -0.8% -5.7% -6.1%
Telecommunications Inde> 59 12.6 11.8 50% 7% -1.1% -1.2% -2.3% -8.3%
Transportation Index 163 7.8 8.9 3007% -12% -0.5% -0.7% -3.5% -0.5%
wasdaa : Bloomberg
=1 s 1 =3 [=) U =} Qs '
ﬂamwam%aaunam AU mslug HAA (mumiﬂmﬁwsg%) ﬂﬁlﬁj‘c’lﬁ Elyﬂ\‘lﬁ ABH
29-Nov 26-Nov MTD YTD 2020 2019 »
Thailand (129.5) (180.6) (219) (2,223) (8,287) (1,496) 30 W.&l. — Chinese Manufacturing PMI 1@l .21, TH Industrial
Indonesia 81.5 10.1 146 2,656 3,220 3,465 LA &
Philippines (12_9) ElO.B; ( 5) (1.729) 52’513; (240) Production 2 61.A., EU CPI ARl W.el.
India - (495.6) 427 6,686 23,373 14,234 18.A.—US Manufacturing PMI Lﬁrﬂu el
S. Korea 235.3 11.3 3228  (25464) (20,082) 924
Taiwan 322.7 (1,142.9) 1,358 (17,612) (15,257) 9,377 2 1.A.— OPEC Meeting
Vietnam (15.2) (91.4) (373)  (2,571) (876) 182
wiasdasa : Bloomberg
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SVT SVT uadgfiaviw mi'msm ?J'lemnaam 30 a1 Tﬁnaaﬂumaﬂi Lﬂﬂﬂuue[%i%ﬁiﬂﬁ] ARl 65
iﬂ&lvlm”[m 25% sn*’amam’mm WHTAW NUATWW- amﬁm Lmuﬂmaaﬁinmmiu"[m LLEINNaﬂﬂ’]ﬂ%ELQ
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BANPU / BPP BANPU-BPP 18! tiwiasastnglnlzanswnsaimaunasiigin fain1suan 20 wnzing wsouisan
Tamaﬂmﬂawumamaﬂuﬂummama uwugiin mwﬁalﬁw 6,100 wwnzinaini 68 (4171u)

ANAN /PF/ NOBLE | ANAN Tmmmmﬁm wna%maaﬁaﬁmwmu Right Offering g%pa1HLAund1 133% Anluwyarindn

1,700 &1%u1n W fagld 1,300 a1wun szviauAaLda Ao uTN Wan PF Ungedininaels

W9 16, 050 auun 3a1nlna 15 lAsenIs Nﬂﬂ’]‘i’JN 25,710 #1%U7m N NOBLE Tadinsinsnels

16,506 RUATall aelnlna 18 Imami NAANTIN 47,400 a1%Um (211M)

TIDLOR / BEC /  3UA7IWib N4v)1 PASSIVE FUND 40 3 vnkaslnaidrA1uwass MSCI Small Cap %1lae TIDLOR-BEC-
TIPH / TKN TIPH 4 i’]ﬂ’]ﬂﬁ‘l A% TKN Iﬂumwawammﬁmauu lusny we9 MSCI aﬂmw%ﬂﬁuvlwmtlmmﬂm

LFeauLaniias (21vih)

TP: 111.00 U

AT519AINISNARRAZITIANU LSRN

Commodities units | 29-Nov  26-Nov % Chg IETEEY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 2.15 2.82 -24% Wb -37% -75% -30% 57% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 734 760  -4% b 7% -11% 6% 7% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 729 71.6 2% A -8% -13% 2% 3%

West Texas (WTI) Crude Oil Spot Price US$/bbl 70.0 784 -11% Wb -9% -15% 2% 2%

LPG

Butane FOB ARA Barge US$/MT 795 795 0% = 0% 20% 21% 67% SGP(+)

Propane FOB ARA Barge US$/MT 800 800 0% > 0% 20% 21% 62%

Future

Nymex 1st month US$/bbl 70.0 68.2 3% A -9% -14% 3% 6%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 83 84 -2% Wb -11% -13% 6% 9%

Gasoline - Dubai Crude Oil Spread US$/bbl 9 8 14% L -36% -26% % 26% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 82 84 -2% Wb -5% -13% 9% 10%

Gasoil - Dubai Crude Oil Spread US$/bbl 8 8 9% A 9% -28% 42% 36% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64 66 -3% L7 -5% -11% -1% 8%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 9) (10) % L 13% 11% -91% -4% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 81 83 -3% Wb -6% -15% % 10%

Jet Kerosene - Dubai crude oil spread US$/bbl 7 7 2% B 0% -38% 19% 56% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)

ﬂﬂﬂu‘ﬂﬂ‘ﬂu‘ﬂﬂﬂﬁ]‘uiﬂiﬂlﬂyﬁm1‘VI‘iJ‘i1ﬂ§]l!’s‘l“’!11831lﬂu7|u1l'lﬁ‘]ﬂi‘]vlﬂ!!ﬂ“’lNﬁii’)lﬂuﬂ1‘5EI‘HEI‘Hﬂ?1N§ﬂﬂﬂillﬁ”ﬂ91ﬁﬁﬂiﬁimﬂlﬂﬂﬂﬂ auw] Tﬂﬂ‘i.l‘i‘lﬂ‘ﬂ‘ﬁﬁﬂ‘ﬂi‘l/‘m {ﬂﬂ‘ﬂ !FIEJ e (ﬂ‘i‘”mﬂ‘lﬂﬂ)
N0 (N“ri'ﬁﬂ-!) mﬂwwammﬁﬂﬂunmﬂanuuﬂaammmumaﬂswmmnﬁmmaqwﬂﬂngﬂui]mmauuu Yo umammmmm 51mmaunummﬂﬁummwd’lwﬂiwnaumi
ﬂﬂﬁiﬂﬂ"ﬂﬂ@uﬂﬁ@ﬂu Tm"lu"’lmﬂumwuwmnﬂwunmmumnﬁmemamwanmwa ﬂiﬂﬂﬂﬁ]iﬂﬁﬂ]ilﬂ‘lﬂﬂ‘] ﬂﬂsmgﬂmmam

www.utrade.c .th






