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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,618 18.8 16.9 121% 11% 0.6% 1.9% 3.2% 11.7%
- Energy 23,586 13.7 13.0 175% 5% 0.4% 1.5% 3.6% 3.5%
- Banking 402 9.6 9.0 27% 7% 0.3% 3.0% 5.2% 19.3%
- Commerce 37,922 44.3 31.9 -11% 39% 0.0% 1.4% 2.9% 12.7%
- Food 13,064 40.1 19.9 -20% 101% 0.3% 1.9% 3.0% 9.2%
- Healthcare 5,609 31.2 37.2 71% -16% -0.2% 0.0% 0.5% 19.4%
Indonesia 6,604 18.5 15.3 188% 20% 0.0% 1.0% 1.1% 10.4%
Phillipine 7,147 21.2 16.5 55% 28% 0.0% 1.3% -0.7% 0.1%
Asia
China 3,638 134 11.7 39% 14% 1.2% 0.8% 21% 4.7%
Hong Kong 23,997 12.2 11.1 2% 11% 0.1% 1.0% 2.2% -11.9%
India 58,650 25.1 21.3 64% 18% 1.8% 1.7% 2.8% 22.8%
Japan 28,861 17.5 16.3 88% 8% 1.4% 3.0% 3.7% 5.2%
Korea 3,002 10.9 11.1 139% 2% 0.3% 1.4% 6.0% 4.8%
Malaysia 1,494 15.1 14.5 39% 4% -0.3% -0.5% -1.3% -8.2%
Singapore 3,130 14.4 12.5 225% 15% -0.2% 0.9% 2.9% 10.1%
Taiwan 17,832 13.5 13.8 75% 2% 0.2% 0.8% 2.3% 21.0%
Vietnam 1,453 17.0 13.6 34% 24% 0.4% 0.7% -1.7% 31.6%
MSCI Asia Ex Japan 797 15.0 13.9 46% 9% 0.6% 1.3% 2.2% -5.4%
Bloomberg Index
Oil and Gas Index 348 10.5 10.0 157% 5% 0.8% 0.6% 2.4% 17.3%
Coal Index 1,697 6.5 6.2 742% 5% -0.8% -1.9% 8.9% 27.2%
Chemicals Index 405 16.9 15.4 115% 10% 1.7% 1.0% 1.9% 7.8%
Banks Index 180 7.4 6.8 19% 9% 0.3% 1.6% 3.5% 6.0%
Commercial Services Inde 146 27.0 23.9 14% 13% 1.8% 2.0% 4.1% -2.4%
Telecommunications Inde> 58 12.5 11.7 48% 7% 0.4% 0.5% -0.9% -9.8%
Transportation Index 173 8.0 8.8 3131% -9% 0.5% 3.1% 5.1% 5.9%

wasdaa : Bloomberg

ﬂamwam%aaunam AU mslug dHNA (mumssjmﬁwsgﬂ) Jadeaneasfneu
8-Dec 7-Dec MTD YTD 2020 2019
Thailand (43.2) 4.9 (143) (2,470) (8,287) (1,496) 9 §.A. — TH Consumer confidence, US Initial Jobless
Indonesia 175.9 (3.8) 84 2,672 (3,220) 3,465 Claims
Philippines - (5.2) (59)  (1,788)  (2,513) (240)
India - (280.2) (1,480 4,023 23,373 14,234 17 8.A. — FTSE Rebalancing Effective date
S. Korea 63.3 103.2 1,853 (23,796) (20,082) 924
Taiwan 668.5 (38.4) 1,355  (17,029)  (15,257) 9,377
Vietham (4.5) 10.2 77 (2672 (876) 182
wiasdasa : Bloomberg
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Market News & Factors
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Report & Corporate News

Utilities, Electricity
Downgraded
Underweight

mmﬁmnauwmmﬂﬂﬁwmmmﬂmnuﬂ%anmmumaiﬂu‘[mva vasulng 1) sunwuiofiosgedn
Tw 4Q21-1H22, 2) mmvlmmuaufmamimamam,mam,ainm 3) demand ﬂaaw;f'smmuqmma
T 4Q21 Liﬂmmwmiﬂi‘uma\‘maa‘nmﬁﬂ%nawaﬂmaiaama mmmmm fn1sUsulszan
1311584 151 Downgrade 154 UNDERWEIGHT 1agls GULF 1Tw Top pick Liiessiaiied2ai7

ScC

SCC ']"I\‘iLﬂNN%']ﬁiﬂﬂﬂL?lEl’J 'ﬂmuﬂamuumu ﬂiUIﬂ‘Nﬂ?']\‘iﬂ’W‘ﬂ‘ﬂWﬂﬂ\‘i’]% %"I%’JﬁlﬂiiNﬂ"ﬁ&lﬂﬁl‘ﬂ
V]%ﬂNElN']'ﬁ']Elaﬂﬂ'ﬁ‘Uﬂaﬁlﬂﬂﬁﬂﬂ’iua%lﬂ@ﬂﬂv[,ﬂﬂ mm,‘fhaﬂmﬂ'ﬁmu%umummwmmamﬂumuumm
50% 3ﬂEl']%EI%I§ﬂWﬁ"Iﬂ‘§U’Nﬁ]i WiﬂNLH%ﬂ%’]aﬂV}%ﬁiﬂﬁ]LLﬁﬂﬂ%’]ﬂﬁl ('Yl%‘ﬂ%)

SCM

scm lhselatninlawseninnit 50% REUTULNITWAFININ LﬂauTanaawvla%LLa aanlat qeeny
mmﬂmaﬂa mﬂUﬂIﬁ%ﬂIﬁU iuninaandwinlndlasanaas 1-2 §uAn niinnusfnsiAuntinigas
WA A5795LEWme SauRnenisiasn naulang d9u Q4/2564 ArneanzelnaIn Q3/2564 513 5-
7% (VW)

ABM

ABM aimﬂwnmmuﬂmm’malﬂmi’s ‘u%www 3 Wwls mmvl,ﬂwawammm 3 nilwaulng 65 NN
WeanzIENzeT% 30% W 2.8 WHETWUIN SULIIMURANIRALZBINEITINIaNS ﬁnﬁmauﬂﬂ‘m
Tnendudn 1 Wnarnuinludnii wenlansung 4,64 UanaedunAtdulaiide aﬂmuwu Funngiw
(M)

AP

AP SuadsnUnviniu uilandiaeud "naumwﬁmmﬂ" Ela\‘iﬂ’]i "UWITIU” HINTW ST auBEAIE
manmmam‘[w wsammem%unmnmw%m HEwNMY LTV d28ussasguonIn1snidigdlaas
Anlade muummm %mmnﬂia%ﬁ‘[mmamm 2 ¥ Wwsad1A1wIa FTSE SET Shariah Index g
ﬂawuawmwu wAnzde 1 11 un (NWrAR)

MILL

MILL 'zimmummaﬂﬂﬁmm 20 mLaaﬂﬂiam']awmmmuﬂumﬂmumm ﬁmﬂ'ﬁwvlﬂ"[m 100%
wpz 2 NRWATBUIN ?meﬂimmmamaﬂwan'mmm 1.2 mumumaﬂ HRALANNAWNITA HEITIAN
LRANSIFINAITH nmﬁwwmwmaavlﬂ 'Jmnmwmmuamﬂmamimamwammﬂm snUszyalasluii
e8I 9.9 wneing (NWA)

WICE

WICE aaﬁﬂvlmma 4/2565 iwEJVLﬂmv[,amammmu"lmmﬁﬂ 8 WiE]NU’iuN']mﬂ’]’ﬁWEIVLﬂﬂ 2564 WA
7,000 ﬂ’]%‘U’]'ﬂ INLAN 5,800 amm'ﬂ nouawd 2565 A1ANG 4 NaRgINIRANYIIEH wandglnis
RAIAANST-I LAunINgessUUTINENgU paituaenul 2565 iulmdfialanindt 20% a1t (1T
)

GUNGUL

GUNKUL tugussndaelaluayninain ae.Ugnidiuas, Lmﬂaﬁluaummwmwa"lmﬂﬂﬂmmmu
ﬁiﬂ'ﬁ]ﬂEU?NVWI’NUT[&JMVLGIFI'M%GIT'J ﬂ’l%I‘USﬂﬂENﬁiﬂﬁlﬂw?j\‘iLiNNF]TJ'IN?JEILQ% Ineazsussnelsgsianty
#9%) 2565 1FNUTRIUINT1? 700-800 A1%UN wazt) 2566 [Tnswlua1ning: smm"[,i"[,mﬁi'n 1.4
NRaE1WUINALY (11w)
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Commodities Units ‘ 8-Dec 7-Dec % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 4.56 4.64 -2% L7 35% -41% -10% 210% ESSO(+),IRPC(+),BCP(+)

TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 735 73.2 0% L 5% -7% 4% 4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 75.5 74.8 1% L 10% -8% 6% 4%

West Texas (WTI) Crude Oil Spot Price US$/bbl 72.4 72.1 0% L 10% -11% 6% 2%

LPG

Butane FOB ARA Barge US$/MT 830 830 0% = 0% 4% 27% 75% SGP(+)

Propane FOB ARA Barge US$/MT 870 870 0% = 0% 9% 32% 76%

Future

Nymex 1st month US$/bbl 724 721 0% L 10% -10% 8% 8%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 85 84 1% A 10% -5% 9% 10%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 11 1% » 67% 5% 52% 69% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 83 83 1% A 6% -8% 9% 7%

Gasoil - Dubai Crude Oil Spread US$/bbl 10 9 4% L 9% -19% 69% 33% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64 64 0% L 4% -6% -5% 6%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10) 9 2% ¥ 13% 10% -198% 4% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 83 82 1% A 6% -T% 10% 12%

Jet Kerosene - Dubai crude oil spread US$/bbl 9 9 2% s 9% -13% 90% 162% THAI(-),AAV(-),NOK(-)

Lmdd‘il"a&la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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