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P/BV (x)

DJIA
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Golds (spot)
Copper (spot)
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CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
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DELTA
PTT
CPALL
PTTEP

Leaders
JTs
GULF
BYD
WHA
NEX
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1,623.66
964.12
2,205.46
1,548.67
2,485.61
2,992.90
63,107
19,149,690
20.28
1.75

35,927
15,566
471
3,648
7,171
23,421
28,460
780

70.87
73.88
71.11
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566.91
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114.0
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,624 18.8 16.9 122% 12% -0.4% 0.3% 3.5% 12.0%
- Energy 23,610 13.7 12.9 175% 6% -0.5% 0.3% 3.7% 3.6%
- Banking 401 9.6 9.0 27% 6% -0.6% -0.5% 4.9% 19.0%
- Commerce 37,870 44.3 31.6 -11% 40% -0.5% 0.4% 2.8% 12.5%
- Food 13,020 40.0 19.6 -20% 104% -0.3% -0.1% 2.7% 8.8%
- Healthcare 5,606 30.7 37.0 73% -17% -1.0% -0.4% 0.5% 19.3%
Indonesia 6,626 18.6 15.4 187% 21% 0.2% -0.4% 1.4% 10.8%
Phillipine 7,133 21.2 16.5 54% 28% -1.5% -0.8% -0.9% -0.1%
Asia
China 3,648 13.5 11.7 38% 15% -0.4% -0.5% 2.3% 5.0%
Hong Kong 23,421 12.0 10.8 1% 11% -0.9% -2.4% -0.2% -14.0%
India 57,788 24.7 20.9 64% 18% -0.6% -1.7% 1.3% 21.0%
Japan 28,460 17.2 16.0 89% 8% 0.1% 0.1% 2.3% 3.7%
Korea 2,989 10.9 11.1 139% 2% 0.0% 0.2% 6.2% 4.9%
Malaysia 1,483 15.2 14.6 37% 5% 0.1% -0.4% -2.1% -8.9%
Singapore 3,115 14.3 12.5 225% 14% -0.2% -0.7% 2.4% 9.5%
Taiwan 17,660 13.4 13.6 75% -1% 0.3% -0.9% 1.3% 19.9%
Vietnam 1,476 17.2 13.8 34% 24% 0.0% 0.8% -0.2% 33.7%
MSCI Asia Ex Japan 780 14.7 13.6 46% 9% -0.7% -2.0% 0.1% -7.4%
Bloomberg Index
Oil and Gas Index 339 10.2 9.7 157% 5% -0.3% -2.8% -0.6% 14.0%
Coal Index 1,697 6.4 6.1 761% 5% 1.5% 0.0% 6.9% 24.9%
Chemicals Index 405 16.9 15.3 115% 10% -0.8% -0.3% 2.0% 8.0%
Banks Index 178 7.4 6.7 19% 9% 0.0% -0.9% 2.4% 4.9%
Commercial Services Inde 140 26.0 23.0 14% 13% 0.1% -1.9% 0.4% -5.9%
Telecommunications Inde> 58 12.4 11.6 49% 7% -0.2% -0.4% -1.8% -10.6%
Transportation Index 170 7.8 8.2 3166% -5% -0.2% -1.7% 3.9% 4.7%

wasdaa : Bloomberg

ﬂamwam%aaunam AU mslug HANAIA (mutmsamvﬂwsg%) ﬂﬁlﬁj‘c’lﬁ Elyﬂ\‘lﬁ ABH

15-Dec 14-Dec MTD YTD 2020 2019 _ _ _
Thailand (34.4) 112.0 (45  (2373)  (8,287)  (1,496) | 16 8.A. — FOMC Meeting, ECB Meeting, BOE Meeting, EU
Indonesia (41.6) (18.4) 108 2,696 (3,220) 3,465 . o
Philippines 47 9.1 124 (1,604)  (2,513) (a0) | Manufacturing PMI Laa G.A.
India - (4.1) (681) 4,822 23,373 14,234 17 &.A. — FTSE Rebalancing Effective date, EU CPI WAaw
S. Korea (10.7) 191.1 1,707 (23,941)  (20,082) 924
Taiwan (247.3) (512.5) 353 (18,030) (15,257) 9,377 .8,
Vietham (7.9) (38.3) (133)  (2.728) (876) 182
wiasdasa : Bloomberg
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Market News & Factors
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Report & Corporate News

DTAC
Downgraded HOLD
TP: 44.00 U

Li’]ﬂ’]ﬂ’J"lﬂﬂvLi‘ﬂaﬂﬂaﬁ DTAC R ﬂ'ZI‘Ha qpq ‘ﬂﬂﬂi”lﬁl‘lﬂﬂ"lUiﬂ'ﬁ“ﬂﬂiUﬁl’Jﬂﬂ%ﬁﬂﬂﬂ”I? Lﬂﬁﬂ'ﬁﬂﬂ'ﬂﬂﬂ%‘ﬁa\‘i
Nﬂ%ﬂa’]&lN’Wliﬂ'ﬁﬂﬂﬂﬂ’W% wanank ﬂLL‘Y]ﬂEJ\‘i"Lﬂﬂ’]L%%Iﬂi\‘iﬂ”liﬂ‘i“"ﬁElﬂM%ﬂ%aﬂﬂ’]t‘] 131AIAT13IAY
‘Vi%’ilﬂ\‘] DTAC f\]“‘LWN"d%L‘U% 47.76 UIN "d\'iLU%i"lﬂ']Lﬁ%ﬂ’dﬂ‘Zlﬂ\‘lﬂﬁN CP uag Telenor (ﬂﬂﬂ?lﬂﬁlﬂﬁ\‘uﬂi’ﬂ)
ﬂ%) UiUﬂ']LL%‘"%"Iﬂ(‘ILU% 19 91 UINY 44.00 UM

GULF

GULF LAwvilA58n15 IPP 2418 5,300 tunzims nasrnaunasesgegaiuanainsssn Ardolas
s189TMaraUgA AfY. T nsznI1andse1w enidinvisde Bol iNedzaanisduasaasulazonis
wianvineningudeaelii (PPA) Bnaaly (319ru)

TKC

TKC nlsalad ‘Eiﬂﬂﬁlﬂ’]Wﬂ’]’iLm‘UIm Iamamaasna nNnsnaLnAlulad ﬂiwmwmaumm%ﬂawu
satA1zAZNeLaziTnande lafilas i 65 Liase MN“n%&l’ﬂ‘ﬂLﬂ%L\‘i%ﬂ%‘ﬁN%L’JH%?E}\ﬁUﬂEl’ltlﬁ’iﬂ’cﬂ
WAZIWUINIS (A197T)

BGRIM

BGRIM AInN521U18ANI1 116 81%UIN ’ZiE]‘WH: 49.9% 1% KOPOS NW&N%WI?\?VLWWWWENO’I%QNLLQW
laa15Wsa ANaen1suAnsIN 95.78 LNﬂ”?ﬁlﬁlq‘L%Lﬂ'lﬂﬂ (ﬂ?')ﬁ%)

AWC

'UE]‘iﬂ AWC B‘I/LNIEIL?IT’HBI'NLL‘ENG]HG] 20 L?iEl\ﬂ“ﬁN 911 ﬂﬂﬁ]ﬁ’l% W"SBWLW?]'iE‘]ﬂ 3N ﬂ'JFJ\'i‘Uﬂ\W]% 435
A1UUIN W’iE]N[E]\?Uj’]NaﬂM%I‘ViLﬂﬂﬂiﬁNLU%@ﬂﬂ%ﬂﬁ]ﬂ'ﬂN’]ﬂﬂ’Wﬂmﬂﬂﬂ‘iu%ﬂ“/]a\ﬂﬂﬂﬁﬂﬂ‘[ﬂﬂ (‘ZITJ‘VI%)

SABUY

SABUY maiawu"[,wam CRBEI "uuml,nu" ﬁ%%UiN’]m‘ZI%HGLWN 10-15% 31nUagUn 3 d1%
AWADLEDN Wiaum ﬁinmls A SABUY Maxi ﬂ’]%N‘Ui‘Vi’]i "YLAYIH JAUNTNI ﬂswmﬂmmaawu
quawmmnia daatselal 2565 valzumm’] 50% (Virm)

SSP

SSP iu34Lmuﬁananwswmamwuunamwu mmmw»ﬂuﬂﬁm Iﬂiﬂﬂ’]‘iﬁ]a CcOoD rm 369.9 LNNZIRAG
ARBAIAINITHRRTINNZY 400 wnzing melull 2568 WIDHIAWAUIAINUABLHDS UsztiuiiAniel
2565 Liulase waaamsﬁﬂmm Susuniinlwnsunesnadewiin (Hui)

HUMAN

HUMAN ﬂiwﬂﬂﬂ‘ﬁﬂﬂf\]ﬂﬂiﬂﬂN‘USﬁs}‘ﬂ DataOn Twinlatiide ausels 5 Y iulmnde 20% st uas
8[5]3’]ﬂﬂiiﬁ“nﬁﬂ’]’)ﬂi“{ﬂﬂN’]ﬂ’J’] 35% mmﬂwmawammamu 1 N19611% HR Tech 2a9taLde-uUdiin
Wiauﬂi‘umﬂwusmiimmuiw Wulainagsia B2B2C (i)

IND
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Commodities units | 15Dec  14-Dec % Chg IETEEY 3M -6M Stock Impact (+/-)
GRM
GRM- Singapore US$/bbl 6.88 660 4% A 36% 44% 2%  399% ESSO(+),IRPC(+),BCP(+)

TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 711 73.0 -3% ¥ -3% -12% -3% 1% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 74.0 72.7 2% h -2% -10% -2% 1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 70.9 70.7 0% L -2% -12% -2% -1%

LPG

Butane FOB ARA Barge US$/MT 830 830 0% > 0% 4% 27% 75% SGP(+)

Propane FOB ARA Barge US$/MT 870 870 0% = 0% 9% 32% 76%

Future

Nymex 1st month US$/bbl 70.9 70.7 0% L -2% -11% -1% 5%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 83 84 -1% Wb 0% -6% 3% 7%

Gasoline - Dubai Crude Oil Spread US$/bbl 12 11 11% L] 23% 56% 64% 80% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 83 84 -1% Wb 0% -7% 2% %

Gasoil - Dubai Crude Oil Spread US$/bbl 12 11 7% L 23% 35% 46% 62% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 63 64 -2% Wb -1% -8% -8% 4%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 8) 9) 8% L 17% 35% -87% 19% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 83 84 -1% Wb 0% 1% 8% 12%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 11 8% » 26% 37% 216% 235% THAI(-),AAV(-),NOK(-)

Lmﬁﬁ'ﬂga : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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