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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,642 19.1 171 121% 12% -0.2% 0.0% 4.7% 13.3%
- Energy 24,175 14.0 13.2 175% 6% -0.2% 0.0% 6.2% 6.1%
- Banking 409 9.8 9.2 27% 6% -1.2% 0.0% 6.9% 21.2%
- Commerce 38,398 44.7 31.8 -11% 40% 0.9% 0.0% 4.2% 14.1%
- Food 13,159 40.5 19.9 -20% 104% 0.5% 0.0% 3.8% 10.0%
- Healthcare 5,700 29.9 37.0 81% -19% 0.1% 0.0% 2.2% 21.4%
Indonesia 6,602 18.7 155 184% 21% 0.1% 0.0% 1.0% 10.4%
Phillipine 7,298 21.7 16.9 54% 28% 0.9% 0.0% 1.3% 2.2%
Asia
China 3,632 134 11.7 39% 15% -1.2% 0.0% 1.9% 4.6%
Hong Kong 23,193 11.8 10.8 2% 10% -1.2% 0.0% -1.2%  -14.8%
India 57,012 24.4 20.7 64% 18% -1.5% 0.0% -0.1% 19.4%
Japan 28,546 17.2 15.9 90% 8% -1.8% -0.6% 2.0% 3.4%
Korea 3,018 10.8 11.0 143% -2% 0.4% -1.0% 5.3% 4.0%
Malaysia 1,502 15.4 14.8 37% 4% 1.2% 0.0% -0.8% 1.7%
Singapore 3,112 14.3 12.5 225% 14% -0.5% 0.0% 2.3% 9.4%
Taiwan 17,813 13.5 13.7 75% -1% 0.2% 0.0% 2.2% 20.9%
Vietnam 1,480 17.3 13.9 33% 25% 0.2% 0.0% 0.1% 34.1%
MSCI Asia Ex Japan 778 14.7 13.6 46% 8% -0.7% 0.0% -0.2% 1.7%
Bloomberg Index
Oil and Gas Index 340 10.2 9.8 156% 5% -1.1% 0.1% 0.0% 14.6%
Coal Index 1,697 6.6 6.3 725% 5% -2.4% 0.0% 11.5% 30.3%
Chemicals Index 402 16.6 15.0 117% 10% -1.3% -0.6% 0.4% 6.3%
Banks Index 178 7.3 6.7 20% 9% -0.2% -0.4% 2.0% 4.5%
Commercial Services Inde 138 25.3 22.3 15% 13% -1.9% -0.3% -1.8% -7.9%
Telecommunications Inde> 58 12.4 11.6 49% 7% -0.2% -0.3% -2.1% -10.8%
Transportation Index 171 7.8 8.2 3186% -5% -0.7% -0.3% 3.9% 4.7%
wasdaa : Bloomberg
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17-Dec 16-Dec MTD YTD 2020 2019
Thailand (0.5) 139.6 94 (2,234)  (8,287)  (1,496) 22 5.h. - ﬂszqu Ak, US GDP 3Q21
Indonesia 9.1 51.1 66 2,654 3,220 3,465 . a
Philippines 6.7 1,&'589.9) 1,721 @®) Ez,slag (240) | 28 O.A. — PCEPrice Index laat W.2.
India - (63.4) (1,093) 4,409 23,373 14,234
S. Korea 423.0 163.2 2,294 (23,355) (20,082) 924
Taiwan (45.0) (55.8) 252 (18,131) (15,257) 9,377
Vietnam (29.0) (4.6) (166) (2,761) (876) 182
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PJW Imﬂmﬂumuwmamnamaumaawamwau ﬂ'l%ﬁ'iﬂ‘ﬂﬂEHHﬂ’l’iLLWYIEJF]’]ﬂﬂ'J’]WS’]ElVLﬂLWN 1
Wwarwun aeln 3 9 d1mnin 300 drwuin dednssnasudlniwanyinnils sulanasul 64
srelaifulauns 129% dull 65 aus1elaln 12-15% (mmu)

GUNKUL / JMART /
SINGER
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Commodities units | 17-Dec  16:Dec % Chg IETEEEY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 5.90 7.02 -16% Wb -9% 40% 3% 328% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 722 728 1% b 1% -11% 0% 2% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 721 74.1 -3% Wb -4% -13% -4% -1%

West Texas (WTI) Crude Oil Spot Price US$/bbl 70.9 724 -2% Wb -1% -12% -2% -1%

LPG

Butane FOB ARA Barge US$/MT 830 830 0% = 0% 4% 27% 75% SGP(+)

Propane FOB ARA Barge US$/MT 870 870 0% > 0% 9% 32% 76%

Future

Nymex 1st month US$/bbl 70.9 724 -2% Wb -1% -11% 0% 5%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 84 84 0% A 0% -10% 4% 8%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 11 5% L 2% -2% 42% 4% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 83 83 0% Wb 0% -8% 2% 6%

Gasoil - Dubai Crude Oil Spread US$/bbl 11 11 2% A 1% 27% 18% 46% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 64 64 -1% L7 1% -8% -7% 5%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (8) @) 0% ¥ 10% 30% -135% 16% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 83 83 0% Wb 0% -1% 8% 12%

Jet Kerosene - Dubai crude oil spread US$/bbl 11 10 2% B 1% 32% 131% 203% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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