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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2021F 2022F 2021F 2022F -1D WTD MTD YTD
TIPs
Thailand 1,622 18.9 16.8 121% 12% 0.4% -1.2% 3.4% 11.9%
- Energy 23,928 13.9 13.1 175% 6% 0.3% -1.0% 5.1% 5.0%
- Banking 400 9.6 9.0 27% 6% 0.3% -2.2% 4.6% 18.6%
- Commerce 37,549 43.5 31.0 -11% 40% 0.1% -2.2% 1.9% 11.5%
- Food 12,941 39.7 19.5 -20% 104% 0.2% -1.7% 2.0% 8.2%
- Healthcare 5,665 29.7 36.7 81% -19% -0.3% -0.6% 1.5% 20.6%
Indonesia 6,554 18.1 15.5 192% 17% 0.1% -0.7% 0.3% 9.6%
Phillipine 7,167 21.5 16.8 53% 28% -1.0% -1.8% -0.5% 0.4%
Asia
China 3,625 13.3 11.6 39% 15% 0.9% -0.2% 1.7% 4.4%
Hong Kong 22,971 11.7 10.7 2% 10% 1.0% -1.0% -2.1% -15.6%
India 56,319 24.2 20.5 63% 18% 0.9% -1.2% -1.3% 17.9%
Japan 28,518 17.3 16.0 89% 8% 21% 0.1% 2.7% 4.1%
Korea 2,975 10.8 11.0 139% -2% 0.4% -1.0% 5.2% 4.0%
Malaysia 1,493 15.5 14.8 35% 4% -0.1% -0.6% -1.4% -8.3%
Singapore 3,085 14.2 124 224% 15% 0.4% -0.9% 1.4% 8.5%
Taiwan 17,789 134 13.7 75% 2% 0.7% -0.1% 2.1% 20.7%
Vietnam 1,479 17.3 13.8 34% 25% 0.1% -0.1% 0.0% 34.0%
MSCI Asia Ex Japan 771 14.6 13.5 46% 8% 1.2% -1.0% -1.2% -8.6%
Bloomberg Index
Oil and Gas Index 338 10.2 9.7 157% 5% 1.4% -0.7% -0.8% 13.8%
Coal Index 1,697 6.6 6.2 734% 5% 1.7% -1.4% 10.0% 28.6%
Chemicals Index 393 16.2 14.7 117% 11% 0.7% -2.4% -1.4% 4.3%
Banks Index 177 7.3 6.7 19% 9% 0.5% -0.5% 1.9% 4.4%
Commercial Services Inde 138 25.2 22.2 16% 13% 1.4% 0.0% -1.6% -1.7%
Telecommunications Inde> 57 12.3 11.5 49% 7% 0.8% -0.8% -2.5% -11.3%
Transportation Index 172 7.8 8.1 3181% -4% 1.1% 0.1% 4.3% 5.1%

wasdaa : Bloomberg

ﬂam"dam%aaunam UEIU1 mslug HAA (mumsamﬁwsg%) ﬂﬁlﬁj‘c’lﬁ Elyﬂ\‘lﬁ ABH

21-Dec 20-Dec MTD YTD 2020 2019
Thailand 60.4 (86.4) 68 (2,260)  (8,287)  (1,496) 22 5.h. - ﬂszqu Ak, US GDP 3Q21
Indonesia (23.0) 37.8 81 2,669  (3,220) 3,465 B . o
Philippines (7.5 48 1,709 20)  (2513) a0y | 23 5-A. — PCEPrice Index LNt W.8.
India - (403.2)  (1,606) 3,806 23,373 14,234
S. Korea 104.3 (558.6) 1,874  (23,774) (20,082) 924
Taiwan 456.7 (781.0) (72)  (18,455)  (15,257) 9,377
Vietnam 2.0 1.2) (165)  (2,761) (876) 182
wiasdasa : Bloomberg
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Tﬁumamaa mmmammmnmﬂﬂ 2565 e mmiunaumns mmﬂimnﬂuﬂiwmﬁ NBWATE M4
138 BDI LiNWumLﬂuﬁwwuui'mvlmmvlsﬁunammw,iammmmamaa (Vl%ﬁ%)

NRF / PTT 1d5558m1 NRF-PTT mamﬂﬂimuwm Plant & Bean mﬁau'ﬂumuww UWNAWH u,au,m fu Uszinalne
mma‘[u‘[aamamfﬂmuwmum ANAINER 3 WwAwaY PTT ﬂiaﬂumﬂ‘lnammmaﬂm maamﬂmmﬂ
auIAA 1% NRF ﬁmw,l,‘uemmmfﬂmuwwwmiaa’] ﬂamﬂmmnsmaamfﬂnsau FAUWUNAUTT UOUE
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AT519AINISNARRAZITIANU LSRN

Commodities units | 21-Dec  20-Dec % Chg IETEEEY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 5.98 6.11 -2% Wb -13% 47% 4% 258% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 70.1 68.8 2% L -4% -13% -4% -4% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 733 71.4 3% A 1% -8% -3% -3%

West Texas (WTI) Crude Oil Spot Price US$/bbl 71.2 68.2 4% L] 1% -6% -2% -3%

LPG

Butane FOB ARA Barge US$/MT 830 830 0% = 0% 4% 27% 75% SGP(+)

Propane FOB ARA Barge US$/MT 870 870 0% > 0% 9% 32% 76%

Future

Nymex 1st month US$/bbl 711 68.6 4% A 1% -5% 0% 3%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 83 84 -1% Wb -1% -6% 3% 6%

Gasoline - Dubai Crude Oil Spread US$/bbl 13 15 -16% ¥ 17% 7% 65% 153% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 81 79 3% L -4% -9% -1% 3%

Gasoil - Dubai Crude Oil Spread US$/bbl 11 10 11% L] 2% 40% 25% 87% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 63 61 4% » -2% -9% -9% 2%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (7) @) 10% L 15% 40% -85% 3% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 81 78 3% A -4% -9% 4% 8%

Jet Kerosene - Dubai crude oil spread US$/bbl 10 10 10% B -4% 44% 137% 550% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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