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Market Summary
uumumnmsﬂsuwasmnauﬁmmsnmaamﬁﬂ andiuulaunamsmena AR HENSTY Index/Value Price chg Chg(%)
ﬂiumamm'ﬂﬂmmﬂm DJIA (-0.49%), S&Psoo( 1.42%) Uaz Nasdaq (-2.51%) AZVaUNI3 SET 1,680.02 (1-52) ( 0-09‘%)»
SET50 996.96 1.41 0.14%
1w mwmﬂmﬂﬁumimﬁm uaaﬁmminmuaﬁﬁﬂ Sumnliaavnonid o us soUMsUsEY s SET100 2,282.56 095  (0.04%)
.. LLa‘va'mmum‘szmmaﬂm Eﬂ%’i“’ﬂu 3-4 Fl’i\‘i[ﬂﬂaﬂﬂ Vil ousd amwmaﬂm‘vwa“m"lu FTSE SET LARGE CAP 1:606;; (;-5‘” (0610%/)
FTSE SET MID CAP 2,556. .49 .14%
ARAIIINNTIAAIUAA (Balance sheet reduction) sl mmmnmamumumﬂmsﬂiuwai mﬂamn FTSE SET SMALL CAP 3180.58 3050 0.57%
A9 L awmanm ammuauamwmaaﬂmwuw ANAGAHINYAFIFR ’dﬁﬁ]uﬂiw“/]UN']ﬂﬁlél‘ﬁ%‘ﬂ SE:-VAL ((Btm)) 82,469
Mkt C Bt 19,841,110
8 Valuation w LY wuaa mau ﬂiwLLﬂLﬁ%ﬁlﬂElﬁﬂ’ISLEIUIGﬂ,%EM'IﬂGﬁw zlna ue mwnsmuuaa PER (X?p " 7110
m’mmmﬁamam&l Valuation 7161 u'ﬂum SRTaY ﬂ’LLLﬂL\‘i%ﬁﬂIW\jﬁ]ﬁm% iwmifuma'ﬂ g P/BV (x) 1.80
ANNTALLINTIFANTAT  HINAUINADTIATNA IS F]'NN‘ZIE]LLEJ\ﬁvﬂ’JNﬂWﬁ‘”J Ausade IIA 36114 (17670)  (0.49%)
ﬂsmmﬂiummzrnﬂuamﬁ nasrMasud aryaUainwuanLawAnmite (NATO) LN aﬂ 29NWAS NASDAQ 14,807 (38158)  (2.51%)
STOXX Europe 600 486 (0.15) (0.03%)
INUNNTAEY  usl fay mmﬂum‘s‘z]maawﬁwaﬂmaﬁﬁﬂ mmﬂmumwauaanmmamma SSEC 3,555 4217)  (117%)
A AP NAS A eNnnT mma B’lﬂ’ﬁﬁ'ﬁéﬁ“’ﬁ’l’]\‘iﬁ“ﬁiﬁ‘] LLa“’iﬂLﬂEIENVLNVLEI?I?JﬁiU AN FSTE 7,564 12.13 0.16%
HANG SENG 24,430 27.60 0.11%
samamaaummwm{[ﬂﬂsmma AT mﬁwaamwmﬂLLsmmnmumanimumai'lmwa 9% NIKKEI 28489 (27653  (0.96%)
wazfluanlas sz aus o AT iU i’;unmmwmmuau (3G LLﬁuﬂTI/lM%) MSCI ASIA EX JAPAN 807 (206)  (0.25%)
aeslsiony meuwliakaUsznauNsTiAaezE angagrzaasne vnlrmsUsuiusauthaas NYMEX (US $/bbl) 82.12 (052)  (0.63%)
Brent (US $/bbl) 84.47 (0.20) (0.24%)
’3’1?1’1%%1%ﬂﬂ NNASNHEID LN 5B LR NNAENG soadiulamalunsnessaminviin Dubai (US &/bbl) 8264 056 0.68%
Baltic dry Index 1,873 (154.00) (7.60%)
. 1 e P o o VL s [ Golds (spot) 1,823 (3.61) (0.20%)
AMWSIHNNRYNS:  LLAIIRN 3,661—1 ,690° ﬁ.)_aﬂ 219 S9P8NIN LSFaU Uﬂaa Copper (spot) 0072 (10875)  (L08%)
ussmnmaawu”lumwsq34naumnaqan'ﬁwuuuu‘[ﬂuwwaasmm’snmaamgﬂ Sugar (spot) 18.09 (025)  (1.36%)
& o o YA N Rubber (spot) 230.0 1.00 0.44%
amaknmumsaaumﬂumm 1,660 3A usseInALnInIlssdeuangsba CRB Index 586,95 0.00 0.00%
wWasuulag //AUBULUN: IVL*, BANPU*, ASW*, IND* o THE/Dollar 33 ©005)  (014%)
HWITU: 1,667 / LR : 1,680-1,700 90 ARSI : LIUAR 50% : WOSHRU 50% Yen/Dollar 114.2 (0.44)  (038%)
Euro/Dollar 1.1 0.00 0.11%
ﬂs“Lﬁun'ﬁa\mu Dollar Index 94.8 (0.13) (0.13%)
3M US T-Bill (%) 0.09 0.00 0.00%
amamfanmammﬂmfauﬂsaum Wulsauszdau - swrsielanuaas Lov US vield () 170 ©004)  (222%
aﬂmmmmﬂi mﬁ%mmﬁmwwuaﬂm 15 §1%A% NAILaNATOUUTILARRAT 10Y TH Yield (%) 2.07 0.02 0.83%
?I%N'ILU%H'IEJW%ﬁ‘ﬁaﬂYnIﬁﬂ mﬂmmmﬁ‘[mmmaw Fulsauszsfuunisnds ViXindex 2031 269 1527
Equity 13-Jan MTD YTD
VLN ﬂas‘] ﬂ%% Local Institutions 240 (12,875) (12,875)
Liﬁﬂ‘uauﬂ‘iﬂﬂa 4 - SﬁmmmaaﬂLLwnLnaaﬂmﬂimﬁw ﬂsum‘zm wnaum Proprietary Trading 149 3,958 3,958
Foreign Investors 1,144 14,821 14,821
dAERNTS- namﬂa%ma anASsIwIbEsSUALALASINE 4 1598 Local Individuals (1.533) (5.900) (5.904)
nus.difvengIandigtndadianisiu - NUS.ANR2818NIASNITUSTIN Bond 13-Jan MTD YD
nansznuatenisiuanlisalaia-19 sanludn 1 lasuna Foreign Investors (Usmn.) 26885 108592 108592
a a s 1 gy o o o o = L. Pri | Ind. Chg (%
Aln.UaAatdesdssny upsses 3 Yasditdanasain- AUN.lURRIINLEEY TS 2000 051) (o.gc()%;
mﬂﬁina]ﬂsuﬂumm mmmaﬂi“wmmlﬁmaLanﬂimmaﬂﬁiﬂﬁ]ﬂi“ﬂunﬂvl'ﬂa GULF 49.00 (050)  (1.01%)
DELTA 414.00 (0.42) (0.96%)
SL%iwﬂ‘U‘lJ’]%ﬂﬂ’N g9 widwlaszes 3 Uﬂamﬂﬂmmvwiuua"[m A 9625 040)  (128%)
Citi — ‘ZI’]EIGSﬂﬁ]‘LIMiLﬂiﬂﬁli’]EJEISEJSL%VL‘YI% S%Iﬂ%l,’dﬁl a snaidelsd UoB 3 s 172.00 (036)  (3.37%)
WITHDINANTEN (synergy) Tmmmmmmmmﬂ mmmmmnmma’mﬂu ;\avdefs 38"';? 'mpacto";i" C';Esg’j/)
aunNuU BAY 'ﬂunmwuumsman'lvl,ia’la'lmﬂumiwn'ﬁﬂi Naﬁaﬁsnﬁmaa Q989 e 127.50 0.43 L19%
SL%ﬂiuL'ﬂ ﬂv[,‘VlE] SAWAD 64.75 0.35 4.86%

SYNEX 37.00 0.34 14.73%

ﬂ‘svmumﬂmu - 20 &. F] - Nﬁﬂi“’ﬂﬂUﬂ’ﬁﬂﬂNﬁ%’]ﬂ?i / 26 .A. — Fed meeting

BBL

129.00

0.32

1.57%
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W3guguANANLNG l,l,azn'rimﬁauvlmﬁ'uﬁ'wﬁga'?lmﬂ

Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,680 17.9 15.7 142% 14% 0.1% 1.4% 1.4% 1.4%
- Energy 25,278 13.7 13.4 193% 2% -0.2% 1.3% 2.6% 2.6%
- Banking 430 9.6 8.5 35% 12% 1.3% 2.2% 3.7% 3.7%
- Commerce 36,782 30.9 24.6 23% 26% -0.1% 0.6% -0.9% -0.9%
- Food 13,558 20.2 16.1 65% 25% -0.5% -0.1% 1.5% 1.5%
- Healthcare 5,652 36.3 31.9 48% 14% -0.5% -0.5% -1.8% -1.8%
Indonesia 6,658 16.0 14.3 236% 12% 0.2% -0.6% 1.2% 1.2%
Phillipine 7,308 16.9 141 98% 20% 1.3% 4.2% 2.6% 2.6%
Asia
China 3,555 11.4 10.2 59% 12% -1.2% -0.7% -2.3% -2.3%
Hong Kong 24,430 11.5 10.2 10% 13% 0.1% 4.0% 4.4% 4.4%
India 61,235 26.6 22.4 61% 19% 0.1% 2.5% 5.1% 5.1%
Japan 28,489 17.6 15.8 85% 12% -1.0% 0.0% -1.1% -1.1%
Korea 2,962 10.6 9.5 144% 11% -0.3% -0.6% -1.4% -1.4%
Malaysia 1,570 15.1 141 46% 8% 0.4% 1.7% 0.1% 0.1%
Singapore 3,257 13.5 11.8 261% 14% 0.1% 1.6% 4.3% 4.3%
Taiwan 18,437 14.2 13.9 72% 3% 0.3% 1.5% 1.2% 1.2%
Vietnam 1,496 13.8 11.3 69% 23% -1.0% 2.1% -0.1% -0.1%
MSCI Asia Ex Japan 807 14.4 12.7 55% 13% -0.3% 2.8% 2.2% 2.2%
Bloomberg Index
Oil and Gas Index 376 11.2 111 159% 1% 1.2% 4.4% 8.7% 8.7%
Coal Index 1,697 6.6 6.4 731% 3% 2.1% 4.1% 4.7% 4.7%
Chemicals Index 399 15.0 13.3 138% 13% -1.2% 0.4% -1.2% -1.2%
Banks Index 188 7.2 6.6 28% 10% 0.6% 1.8% 4.9% 4.9%
Commercial Services Inde 136 22.4 20.4 29% 10% -0.8% -0.7% -4.8% -4.8%
Telecommunications Inde> 60 12.9 11.4 47% 13% 0.0% 1.8% 2.7% 2.7%
Transportation Index 172 8.3 9.6 2987% -14% -0.6% 0.1% -0.4% -0.4%
wasdaa : Bloomberg
=1 s 1 =3 [=) U = Qs '
ﬂamwam%aaunam AU mslug HAA (mumiﬂmﬁ‘vﬁgﬂ) ﬂ@{ﬂﬁ Elyﬂx‘lﬁ ABNN
13-Jan 12-Jan MTD YTD 2021 2020 ,
Thailand 34.4 68.7 445 445 (1,632)  (8,287) 20 §.A. - maﬂiznauminquﬁmmi
Indonesia 41.1 33.8 322 322 2,688 3,220, .
Philippines 12.9 6.2 ) ) ©) Ez,slag 26 #.A. — Fed meeting
India - (98.0) 348 348 3,761 23,373
S. Korea 95.9 416.7 1,528 1,528 (23,010) (20,082)
Taiwan 694.9 495.1 1,793 1,793 (15,604) (15,257)
Vietnam (3.9) 20.6 (23) (23) (2,724) (876)
wiaedasa : Bloomberg10.50
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o fernls v (65) : naUsznoumsHwRalbeslutslnsng 4/64 B9 2/65 MnAmARS A sHEWle wazilsnuSsngnildndesndas 2 Uraw
SHFUNE BARIANY 45 UIN

o fierhls BANPU* (14.40) : waUsznaumsiliwminauludalasans 4/64-1/65 gauzi lsioniissransimd1min Aaeanu 10.80 vm
& o & o o© o @ d o | o o« @

e iferils IND* (2.50) : naUsznaunslasang 4/64 maNusadwuInnafinsATRsUNWIAT g aslladlas ARzneny 1.90 vm

o fierhls Asw* (9.50) : wamssfinenalaanfiasrannisdaalasins Maxd pime fidsesianssusaels awaymw 8.10 v
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Market News & Factors

AN UANSS ﬂmm'shuﬂmmmumaainﬂmau‘lmquw qul (13 &.A,) iasaniinamnzneriainlsiunds
walulad vasInsmiunRwinsent 3 Juiins wanaini panaselaSuusInaswIINMsRs M
MANBAKIBITWIANTNANENIT (1WA) F9TINEIW19A1E LUTWISA TspansnuamAaRwA iunmztn
wauazmsusutusarmanide (Sulwiama)

mmﬂﬁuqﬁﬂ mmﬂ‘ﬂuﬂkﬂﬂﬂamaﬂmuwa'ﬂam (13 84.A.) mwﬂmammwum‘[an Lummnunm‘ﬂmmnmmnun’m
Wi LLawLLuaquﬂﬂiﬂiU?Juammanl:usl ‘ﬁaamnﬂauawmﬂamammamﬁmmw patsAEuslam
(cpPI) USusagusnastlnious.a. wenanit unm‘numﬂummsmﬂLmamaﬂ%naumswawwmmml,u 8
Tuglsu (Bulnimay)

AAAN LAY saninndnaindulafentaauluin lneg nnmmumnmﬂumﬂwammmwumaainﬂﬂma‘u‘[mu
WA (13 1A.) ssminasmmmerininlsiungsnalulad uazeidanifeiunsiwngande
Trin-10 finjauludln (Bulaay)

AaeiaiY ammmuumunammnﬁa (w) mmmmaasnﬂmaﬂmwmam (13 a.A.) ma\‘mﬂunawummam
fnlsndnaainiun i asain 2 u #aNaNkh AAREINNNAGWIINNTNIIMRIINAIEAULEY
swmsnaansy () leaiuauuliinaselsutusanaend dluions Aeaiatuie (Bulma)
ausielandedanals amuﬂ[aml,mmﬂﬂmmﬂmﬂi 2AANFALADLRNNUNDR 15 81%AY NAIloAATDWLAILAARIABN LT
o mﬂwuﬁmnm‘[an fidenvndlasanides Lﬂufiﬂﬂi“‘mO%LLGILTWENVLNENQGI%%
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Hotel Sector
Maintained
MARKET WEIGHT

mmmmunaNTsoLLiwaﬂms‘lmms goverage 28913132 sfifnlsandsannui -3 WHABUINAIRTU
4Q21 B35 yoy INNNANISANTWITWARET Ti\‘iLLi&fLWAamWauLLmTuum"iwmumaﬂi ﬂﬂ‘Uﬂ’]i‘V]IEv‘lﬂ
Lmuﬂamiu Ime CENTEL Q”vLﬂSUUi“Iﬂﬂ%ﬁﬁﬁm 15118991 ANTZNUBBI Omicron asLAmAwlnsz e au
e ﬂ’]ﬂ‘diﬂ‘\]NLL%’JI%NWU nauN1waaln 2022 AIRILWETIT MARKET WEIGHT [nefl top picks A@
CENTEL u,a“ MINT

LH
Maintained BUY
TP: 10.10 U

dey3nrnazes LH Usznirunugsiasnsul 2022 ’daa‘“mmumﬂummmﬂLLm“Nm"NmNnma
ﬂ'l'iWumwaaLﬂiwmmﬂamﬂuﬂaavlﬂ WMNNBE0A28AININDFIHe 31 WWATUIN (+8% yoy)
Tudl 2022 151AA91 LH 9 val'iﬂ“nﬁLMUIGIQE]’NLL?NLLMWI 24% yoy i 2022 Inglaussmyualn
nstoudeuwsIuiudoungs n1sHwaaz09s 18R LAz BULUIRN lSI1NUSENTIN AIAIUNE N o
1A IManE 10.10 UIN

GUNKUL

GUNKUL LG]‘SEINW?EN?I']EIF]’]’iUﬂ%Lﬂ?ﬂGI ‘zﬁgmaammﬂmsuammmaﬁsnawmmu Lﬂ\‘iﬁN 120 NN
’JEHFI EPC GW%L?I']E]E] 7-8 “ﬂN%E‘]’W%U’WW’]ﬂU ﬂﬂ%ﬂﬂWﬂS'NE]%']ﬂm ﬁ%Lﬂ%LﬂNi‘ﬁmNﬂW%ﬁNMSWWLﬂ‘UIM
‘S’JN ORI f\]ﬂ?i’]‘i% I‘ﬁﬂ'ﬁ‘iw CJ A286% 218 FWAEH SINGER mmammaﬁunmm ﬂmmmu%mum‘n

NS (V1)

NER

NER sttt 2565 lneselaagil 28,000 A1%UM AnwFEsGRaLia Lﬂ\‘iﬁ]’lﬁ%'lEJLLN%EJ’I\‘I‘Uia\‘I‘lJﬂ
a7 T Tudrelmaand 1/2565 AelduuTws cattleFlex enarinlsauanluszauge wiamnseney 240
a1mumn asyuleaigWidenandmriina sulusndesinlsiile JUBTRaNSTA (uH)

CPN

CPN N%TﬂLﬂiugnﬂﬂ 2565 NwH1RL5404 Laoﬂ'ﬁummmimamaamm ﬂuu'ﬁ’mlmmtﬂMmmiﬂ
VAWH TR Fwnsa §9550AR Wa 27 - srmiaum‘ﬂu 5 U o CPN Lﬂummninﬂmamumm
sUkUU Mixed- Usedevelopment%[,uﬂuﬂ’]ﬂLE]L‘EiEIE] maamaaﬂm (wwnu)

AMATA

AMATA mmmﬂmuwwmlmammmv AN waws Bla 35 1w dUv. 413 U 65 ﬁ’ﬁumLWmLinm
WAE 410 LEARATS ¥38517 2,562. 5 13 Amldoulnniswmua 1,000 m%miamamaﬂ NIONLAWRI
AINWSHAST N -FA1925 ‘swaimuaﬂammwnsimmaamﬂm mmmmunawumnm‘[aﬂ (mmu)

TISCO

TISCO Usznraulmsana 4/64 Tuit A1arnls 1.69 WuaIwUIM Litn 4% AUNIUSY 6.72 WRaWUIN
Tn 119% wasAld918d1509ana9 daud 65 Alslasaiitos 100% lusny uwesin 40 sasuTwua 6.9
U AATBIRIINARBULNRBTWHAFITS 7% 51ANTIANIE 115 Un (A1710)

osP

osP LLHﬂ"Lﬂ%ﬁiﬂﬁ]ﬂﬁlmﬂﬂuuﬂULﬂ &n mam"[mwmmmnuww lagpez (UsawnAlne) o mmmmmumum &7
mnzuﬂu Dusunudmwialulne 5nn5~mﬁ|aumaimmﬂanmm nuazuiAlAs N1 400,000 WHIN?
Usznd sandeaneneln 30% (3111%)

AT519AINISNARRAZITIANU LSRN

Commodities units | 13-Jan  12-Jan % Chg IETEEEY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 6.07 5.96 2% L 6% -8% -22% 108% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 82.6 82.1 1% L 5% 12% 0% 13% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 84.4 85.0 -1% Wb 3% 15% -1% 14%

West Texas (WTI) Crude Oil Spot Price US$/bbl 82.1 82.6 -1% Wb 3% 15% 0% 14%

LPG

Butane FOB ARA Barge US$/MT 750 750 0% = 0% -10% 13% 43% SGP(+)

Propane FOB ARA Barge US$/MT 795 795 0% > 0% -9% 20% 50%

Future

Nymex 1st month US$/bbl 82.1 82.6 -1% Wb 3% 16% 3% 20%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 94 93 1% A 3% 12% 0% 14%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 11 1% L -8% 10% 1% 27% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 96 95 1% L % 13% 0% 20%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 13 5% L] 24% 16% 3% 102% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 72 72 1% » 4% 12% -6% 15%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10) (10) 0% L -10% -14% -75% 2% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 95 94 1% A 8% 12% 0% 25%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 12 6% B 27% 13% -2% 391% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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