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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD

TIPs
Thailand 1,673 17.8 15.6 142% 15% -0.4% 0.0% 0.9% 0.9%

- Energy 25,155 13.7 13.4 194% 2% -0.5% 0.0% 2.1% 2.1%

- Banking 428 9.6 8.5 35% 13% -0.5% 0.0% 3.2% 3.2%

- Commerce 36,569 30.7 24.4 23% 26% -0.6% 0.0% -1.5% -1.5%

- Food 13,572 20.1 16.1 66% 24% 0.1% 0.0% 1.6% 1.6%

- Healthcare 5,631 36.0 31.8 49% 13% -0.4% 0.0% -2.1% -2.1%
Indonesia 6,693 16.1 14.4 235% 12% 0.5% 0.0% 1.7% 1.7%
Phillipine 7,261 16.8 14.0 98% 20% -0.6% 0.0% 1.9% 1.9%
Asia
China 3,521 11.3 10.1 59% 12% -1.0% 0.0% -3.3% -3.3%
Hong Kong 24,383 11.5 10.2 10% 13% -0.2% 0.0% 4.2% 4.2%
India 61,223 26.7 224 61% 19% 0.0% 0.0% 5.1% 5.1%
Japan 28,124 17.5 15.7 84% 11% -1.3% 0.8% -1.5% -1.5%
Korea 2,922 10.4 9.4 144% 11% -1.4% -0.7% -2.5% -2.5%
Malaysia 1,555 15.0 13.9 46% 8% -0.9% 0.0% -0.8% -0.8%
Singapore 3,282 13.6 11.9 261% 14% 0.8% 0.0% 5.1% 5.1%
Taiwan 18,403 14.0 13.6 74% 3% -0.2% 0.0% 1.0% 1.0%
Vietnam 1,496 13.8 11.3 69% 23% 0.0% 0.0% -0.2% -0.2%
MSCI Asia Ex Japan 804 14.3 12.7 55% 13% -0.3% 0.0% 1.8% 1.8%
Bloomberg Index
Oil and Gas Index 371 11.0 10.9 159% 1% -1.2% 0.0% 7.2% 7.2%
Coal Index 1,697 6.4 6.2 755% 4% -2.9% 0.0% 1.6% 1.6%
Chemicals Index 396 14.9 13.2 138% 13% -0.8% -0.1% -1.6% -1.6%
Banks Index 186 7.2 6.5 28% 10% -0.8% 0.0% 4.3% 4.3%
Commercial Services Inde 133 22.4 20.3 26% 10% -2.3% 0.0% -5.0% -5.0%
Telecommunications Inde> 59 12.8 11.4 48% 12% -0.3% 0.0% 2.6% 2.6%
Transportation Index 173 8.3 9.6 3020% -14% 0.7% -0.1% 0.4% 0.4%
wasdaa : Bloomberg

=1 s 1 =3 [=) U = Qs '

ﬂamwam%aaunam AU mslug HAA (mum'ssjmﬁﬁigﬂ) ﬂi{]ﬁjﬁjﬁ m”aaﬁ ABH

14-Jan 13-Jan MTD YTD 2021 2020
Thailand (31.9) 34.4 414 414 (1.632) _ (8,287)
Indonesia 10.2 41.0 332 332 2,688 (3,220)
Philippines (1.2) 12.9 (6) (6) (5)  (2,513)
India - (185.4) 163 163 3,761 23,373
S. Korea (297.4) 95.8 1,230 1,230 (23,010) (20,082)
Taiwan 510.4 696.5 2,305 2,305  (15,604) (15,257)
Vietnam 28.3 (3.9) 6 6 (2,724) (876)

wiaedasa : Bloomberg10.50

20 d.A. — NﬁﬂizﬂﬂUﬂﬂiﬂﬁ:Nﬁ%ﬂﬂﬂi

26 N.A. — Fed meeting
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1 NA% 9.5% NPL aLnAaLfies 2.4% WsaNanNnN1SAgY Coverage Ratio §9auanagi 236.7% (11
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ILINK ILINK ‘Unﬁﬁwv[ﬂﬂ 65 In 5-10% puuiindannii 4,000 AU FoUTEYRIY 3 lasennslng
NAA1998N91 3,800 druun duwsnelad 64 1311 6,000 A1BUN Nam”lmvlia‘nﬁ 6% 11w
iw"[,m frlsfiala Tusny Usuiiianinlsanss 64-66 Aatl 64 f1lsnwe 352 a1%uUIn RNATLWEIN
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MAKRO MAKRO ud9n5IWang1qm 13.53% ﬁmmwmwwu PO ‘W’iaEHLﬂ\‘i‘ﬁ’]LLWWINLWN?I%L‘IJ%VLN%E]EJH’N
15% T‘Uinﬂ WIEIN ﬁaawu s1AdmNIe 50 U malasaanyuiils MAKRO U 65 fanszlan
12,800 814U Imnswam 99% (417%W)
ITD / CK / STEC | ITD-CK-STEC VLﬂSUsLUﬂiuﬂ’]ﬁLﬂﬁl’imﬂmU‘EM‘ﬂNiUL‘ﬂNWﬂﬂﬂi’N‘ﬂiﬂiﬂ'ﬂuﬂﬁ]iﬁ’]%ﬂ’]iﬂg‘uI§]ﬁlﬂNN’]ﬁl‘Sﬁ’]%ﬂ’]%
fomnaan lassmssalwinaneddu drandinmsssuuialsamalne-dwys (213vn)

AT519AINISNARRAZITIANU LSRN

Commodities units | 14-Jan  13Jan % Chg IETEEEY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 6.04 6.07 0% ¥ 9% -12% -22% 107% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 83.4 82.6 1% L 3% 14% 1% 14% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 86.3 84.4 2% A 5% 19% 2% 17%

West Texas (WTI) Crude Oil Spot Price US$/bbl 83.8 82.1 2% L] 6% 19% 2% 17%

LPG

Butane FOB ARA Barge US$/MT 750 750 0% = 0% -10% 13% 43% SGP(+)

Propane FOB ARA Barge US$/MT 795 795 0% > 0% -9% 20% 50%

Future

Nymex 1st month US$/bbl 83.8 82.1 2% A 6% 19% 5% 23%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 95 94 0% A 3% 13% 1% 15%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 12 -4% ¥ 3% 5% 1% 27% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 95 96 0% Wb 5% 13% 0% 20%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 13 -9% Wb 16% 6% -6% 85% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 73 72 1% » 2% 13% -5% 16%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (11) (10) -3% ¥ -10% -22% -79% -1% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 94 95 -1% Wb 4% 12% -1% 25%

Jet Kerosene - Dubai crude oil spread US$/bbl 11 12 -12% ¥ 14% 0% -14% 333% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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