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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,657 17.6 15.4 142% 15% -0.1% -0.9% 0.0% 0.0%
- Energy 25,346 13.7 13.4 194% 2% 0.0% 0.8% 2.8% 2.8%
- Banking 420 9.4 8.4 35% 13% 0.3% -1.9% 1.3% 1.3%
- Commerce 36,258 30.5 24.2 23% 26% 0.5% -0.9% -2.3% -2.3%
- Food 13,329 19.7 15.8 66% 24% -0.4% -1.8% -0.2% -0.2%
- Healthcare 5,493 35.1 31.0 49% 13% -0.6% -2.4% -4.5% -4.5%
Indonesia 6,627 15.9 14.3 236% 11% 0.5% -1.0% 0.7% 0.7%
Phillipine 7,239 16.7 14.0 99% 19% -0.3% -0.3% 1.6% 1.6%
Asia
China 3,555 11.5 10.3 58% 12% -0.1% 1.0% -2.3% -2.3%
Hong Kong 24,952 11.8 104 10% 13% 3.4% 2.3% 6.6% 6.6%
India 59,465 25.9 21.8 61% 19% -1.1% -2.9% 2.1% 2.1%
Japan 27,773 16.8 15.1 89% 11% 1.1% -3.2% -5.4% -5.4%
Korea 2,863 9.2 9.3 172% -1% 0.7% 2.7% -4.5% -4.5%
Malaysia 1,528 14.7 13.7 46% 8% -0.2% -1.8% -2.5% -2.5%
Singapore 3,295 13.6 12.0 262% 14% 0.3% 0.4% 5.5% 5.5%
Taiwan 18,218 13.8 134 75% 3% -0.1% -1.0% 0.0% 0.0%
Vietnam 1,465 13.5 111 69% 22% 1.6% 2.1% -2.2% -2.2%
MSCI Asia Ex Japan 802 14.1 12.6 57% 12% 1.4% -0.2% 1.6% 1.6%
Bloomberg Index
Oil and Gas Index 371 11.0 10.8 161% 1% -1.5% 0.0% 7.2% 7.2%
Coal Index 1,697 6.7 6.5 715% 3% 1.0% 5.3% 7.1% 7.1%
Chemicals Index 386 14.5 129 139% 12% -0.1% -2.8% -4.2% -4.2%
Banks Index 187 7.2 6.5 29% 10% 0.8% 0.3% 4.5% 4.5%
Commercial Services Inde 133 22.0 20.0 28% 10% 0.8% -1.1% -6.1% -6.1%
Telecommunications Inde> 59 12.8 11.4 48% 12% 0.8% -0.4% 2.2% 2.2%
Transportation Index 169 8.0 9.1 3071% -13% 0.1% -2.7% -2.2% -2.2%
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Indonesia 5.7 11.1 351 351 2,688 3,220 .
Philippines (1(0.5; 2.8) @7 @7 ®) Ez,slag 26 #.A. — Fed meeting
India - (353.7) (651) (651) 3,761 23,373
S. Korea (102.5) 19.4 447 447  (23,010) (20,082)
Taiwan (330.2) (91.6) 1,651 1,651  (15,604) (15,257)
Vietnam (6.4) (212.3) (168) (168) (2,724) (876)
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Commodities units | 20-Jan  19-Jan % Chg IETEEEY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 5.33 5.76 -T% Wb -12% -11% -33% 65% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 86.1 86.6  -1% b 4% 25% 5% 19% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 87.8 87.6 0% A 4% 23% 3% 19%

West Texas (WTI) Crude Oil Spot Price US$/bbl 86.9 87.0 0% Wb 6% 27% 3% 20%

LPG

Butane FOB ARA Barge US$/MT 750 750 0% = 0% -10% 13% 43% SGP(+)

Propane FOB ARA Barge US$/MT 795 795 0% > 0% -9% 20% 50%

Future

Nymex 1st month US$/bbl 85.6 85.8 0% Wb 5% 25% % 27%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 97 95 2% A 3% 16% 3% 18%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 9 24% L -8% -28% -12% 10% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 97 98 -1% Wb 1% 23% 3% 22%

Gasoil - Dubai Crude Oil Spread US$/bbl 11 12 -6% Wb -17% 9% -1% 45% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 76 76 0% » 6% 26% 6% 22%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10) (10) % L % -17% 3% -1% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 95 97 -1% Wb 0% 22% 1% 27%

Jet Kerosene - Dubai crude oil spread US$/bbl 9 10 -1% ¥ -25% -2% -23% 192% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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