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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,653 17.6 15.3 142% 15% -0.3% 0.0% -0.3% -0.3%
- Energy 25,112 13.6 13.3 194% 2% -0.9% 0.0% 1.9% 1.9%
- Banking 419 9.3 8.3 36% 12% -0.4% 0.0% 0.9% 0.9%
- Commerce 36,356 30.5 24.3 23% 26% 0.3% 0.0% -2.0% -2.0%
- Food 13,346 19.9 16.1 65% 23% 0.1% 0.0% -0.1% -0.1%
- Healthcare 5,529 35.4 31.3 49% 13% 0.7% 0.0% -3.9% -3.9%
Indonesia 6,726 16.2 14.6 232% 1% 1.5% 0.0% 2.2% 2.2%
Phillipine 7,294 16.8 141 98% 19% 0.7% 0.0% 2.4% 2.4%
Asia
China 3,523 11.4 10.2 58% 12% -0.9% 0.0% -3.2% -3.2%
Hong Kong 24,966 11.7 10.4 10% 13% 0.1% 0.0% 6.7% 6.7%
India 59,037 25.6 21.5 61% 19% -0.7% 0.0% 1.3% 1.3%
Japan 27,522 16.3 15.2 93% 8% -0.9% -0.7% -5.1% -5.1%
Korea 2,834 10.2 9.2 143% 11% -1.0% -0.6% -5.4% -5.4%
Malaysia 1,527 14.7 13.7 46% 7% 0.0% 0.0% -2.6% -2.6%
Singapore 3,295 13.6 12.0 221% 14% 0.0% 0.0% 5.5% 5.5%
Taiwan 17,899 13.5 13.2 75% 3% -1.8% 0.0% -1.8% -1.8%
Vietnam 1,473 13.7 111 68% 23% 0.5% 0.0% -1.7% -1.7%
MSCI Asia Ex Japan 796 141 12.5 55% 13% -0.8% 0.0% 0.8% 0.8%
Bloomberg Index
Oil and Gas Index 365 10.8 10.7 161% 1% -1.5% 0.2% 5.7% 5.7%
Coal Index 1,697 6.8 6.6 705% 3% 1.4% 0.1% 8.5% 8.5%
Chemicals Index 383 14.4 12.8 138% 12% -0.9% -0.2% -4.8% -4.8%
Banks Index 187 7.2 6.5 28% 10% -0.4% 0.1% 4.4% 4.4%
Commercial Services Inde 131 21.8 19.8 28% 10% -1.3% -0.7% -7.1% -7.1%
Telecommunications Inde> 59 12.2 11.4 55% 7% -0.1% -0.2% 2.3% 2.3%
Transportation Index 168 7.9 9.1 3622% -13% -0.9% -0.1% -2.9% -2.9%
wasdaa : Bloomberg
=1 s 1 (=3 =) U =} e '
ﬂamwam%aaunam AU mslug HAA (mumiﬂmﬁ‘vﬁg%) ﬂ'{]'«{]uﬁ]ﬁ Ely'él\‘lﬁ ABH
21-Jan 20-Jan MTD YTD 2021 2020
Thailand 39.2 (78.1) 279 279 (1,632)  (8,287) 26 d.A. — Fed meeting
Indonesia 68.0 (5.8) 419 419 2,688 (3,220)
Philippines 4.1) (10.5) (31) (31) 5) (2,513)
India - (617.9) (1,269) (1,269) 3,761 23,373
S. Korea (454.0) (102.3) ) (7)  (23,010) (20,082)
Taiwan (1,480.0) (330.2) 171 171 (15,604) (15,257)
Vietnam (48.3) (6.4) (216) (216) (2,724) (876)
wiaedasa : Bloomberg10.50
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KBANK finls KBANK 4Q21 Tofinan 28% f\ﬂﬂ‘diﬂfﬂﬁla’]ﬂﬂ%ﬂLL‘ZI\‘iLLﬂi\‘iLLa mmmiawmmwmm L31AIAT
Maintained BUY | 111130 2022 289 KBANK azifiuflan 6% yoy Aesnningudaiitasaindndmingiigesie SMEs donaiin
aumwmaﬂmmwaumwsjauwama‘lm”[mamsmsmﬂ'ﬂﬂﬂ am\‘i"[,snmu Wud1309nikgayaas KBANK
mwm‘wamsma‘uﬂammwmammﬂ‘irﬁ’[ﬂs@mi AR da 51 LTnsNg 174.00 1IN

KTB KTB 31891u11l5gns 4Q21 i 4.9 WWEUUIN (NT957 qog, +43% yoy) HATNSAINIINUIEHINNS
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Maintained BUY | P2BNINam LLmﬂ'ﬂﬁmamiawammuﬂmmﬂmmn'ﬂarﬂ scB L‘u,u.mmmsusim'mmwmsm ﬂmu
LL%’JI%N NIM T 2022 genelsinna Li'lﬂ'm'nm"[iﬂaaﬁmﬂﬁﬂ uln 19% yoy annsunuauidedn
anad 1ioea1n scB lamednsasliiieswalutl 2021 diAskungsin e 1A TMENE 144.00 UIN
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15% mammmnﬂ 2563 ammu 70 81%UIN AaEaRRRELANIZN1e JUATLRSNIE 2/2565 LU
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RS 207! RS Lmi&luﬂﬂﬂmﬁ]‘ﬁ]’]ﬂﬂﬂﬂﬂ’]i giaLes YHIUNTT 900 A1HUIN awmﬂﬁinwwmﬂ Oomni
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MINT MINT Lz anuenen1siiuudonnss anawns 'snmamfm'ﬁmmvli AU 65 a‘uwmmmﬂﬂ 64 WDNAA
NMSAS Test & Go AenAnTiaafiendlnedaoladdn nw.-5.a. ARUOATINTTIINLRHEI Y AAINAUNT B
s msnin 90% sasudminlsousalualsy 5.a.64 unz 60% damlulng 5.0.64 dull 35-36% (217%W)

TP: 174.00 U

TP: 15.00 U

TP: 144.00 U

AIS19AINITNARRAZIIATULASLREN

Commodities units | 21-Jan  20-Jan % Chg IETEEY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 5.49 5.33 3% Ly -9% -4% -31% 70% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 85.6 86.1 -1% ¥ 3% 22% 4% 19% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 88.2 87.8 0% h 2% 20% 4% 20%

West Texas (WTI) Crude Oil Spot Price US$/bbl 86.2 86.9 -1% L7 3% 21% 2% 19%

LPG

Butane FOB ARA Barge US$/MT 750 750 0% > 0% -10% 13% 43% SGP(+)

Propane FOB ARA Barge US$/MT 795 795 0% = 0% -9% 20% 50%

Future

Nymex 1st month US$/bbl 85.1 85.6 0% Wb 2% 20% 7% 26%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 96 95 1% L 2% 14% 2% 17%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 9 19% L] -7% -25% -14% 7% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 95 97 -2% Wb 0% 18% 2% 20%

Gasoil - Dubai Crude Oil Spread US$/bbl 10 1 -10% ¥ -18% -11% -16% 31% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 76 76 -1% Wb 4% 21% 5% 21%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10) (10) -1% b 8% -32% 3% -2% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 94 95 -2% Wb -1% 16% -1% 24%

Jet Kerosene - Dubai crude oil spread US$/bbl 8 9 -13% by -26% -23% -33% 154% THAI(-),AAV(-),NOK(-)

Lmﬁﬁ'ﬂga : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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