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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD

TIPs
Thailand 1,639 17.4 15.2 142% 14% -0.1% -0.8% -1.1% -1.1%

- Energy 24,907 13.5 13.2 194% 2% -0.5% -0.8% 1.0% 1.0%

- Banking 422 9.3 8.4 37% 10% 1.2% 0.8% 1.7% 1.7%

- Commerce 36,205 30.7 24.2 22% 27% 0.2% -0.4% -2.5% -2.5%

- Food 13,256 19.9 16.1 64% 23% -0.5% -0.7% -0.8% -0.8%

- Healthcare 5,525 35.5 31.3 48% 13% 0.3% -0.1% -3.9% -3.9%
Indonesia 6,568 15.8 14.2 235% 11% -1.3% -2.4% -0.2% -0.2%
Phillipine 7,288 16.8 14.1 99% 19% 0.5% -0.1% 2.3% 2.3%
Asia
China 3,433 111 10.0 58% 12% -2.6% -2.5% 5.7% 5.7%
Hong Kong 24,244 11.4 101 10% 13% -1.7% -2.9% 3.6% 3.6%
India 57,858 25.1 21.0 61% 19% 0.6% -2.0% -0.7% -0.7%
Japan 27,131 16.6 15.0 87% 1% -1.7% -1.4% -5.8% -5.8%
Korea 2,720 9.9 8.9 139% 1% -2.6% -3.4% -8.1% -8.1%
Malaysia 1,509 14.5 13.5 46% 8% -0.9% -1.2% -3.7% -3.7%
Singapore 3,248 134 11.8 262% 14% -1.1% -1.4% 4.0% 4.0%
Taiwan 17,701 134 13.0 75% 3% -1.6% -1.1% -2.8% -2.8%
Vietnam 1,480 13.8 11.2 68% 23% 2.8% 0.5% -1.2% -1.2%
MSCI Asia Ex Japan 774 13.7 12.2 56% 13% -1.4% -2.7% -1.9% -1.9%
Bloomberg Index
Oil and Gas Index 357 10.5 10.3 162% 2% -1.3% -2.3% 3.1% 3.1%
Coal Index 1,697 6.6 6.4 736% 3% -3.4% -3.3% 4.8% 4.8%
Chemicals Index 374 14.1 12.6 138% 12% -2.2% -2.1% -6.7% -6.7%
Banks Index 184 71 6.5 28% 10% -1.0% -1.1% 3.3% 3.3%
Commercial Services Inde 127 211 19.1 27% 10% -3.1% -3.8% -10.0% -10.0%
Telecommunications Inde> 59 12.5 11.2 49% 12% -1.1% -1.3% 1.2% 1.2%
Transportation Index 163 7.5 8.9 3141% -15% -2.1% -2.6% -5.3% -5.3%
wasdaa : Bloomberg

=1 s 1 =3 [=) U = Qs '
ﬂamwam%aaunam AU mslug dHNA (mum‘samﬁ%sﬁg%) ﬂ'{]'«{]uﬁ]ﬁ m”aaﬁ AGNH
25-Jan 24-Jan MTD YTD 2021 2020 -

Thailand 103.5 66.7 449 449 (1,632) (8,287) 26 d.A. — TH Industrial Production Le181h 5.R.
Indonesia 8.0 0.2 427 427 2,688 3,220 . .
i e ©2 ) e o §2’513§ 27 .. - FOMC Meeting, US GDP 4Q22, US Initial
India - (522.8)  (2,204)  (2,204) 3761 23,373 Jobless Claims
S. Korea (396.4) (480.7) (887) (887) (23,010)  (20,082) o
Taiwan (1,819.0) 249.9 (1,398)  (1,398) (15,604)  (15,257) 28 H.A. — US PCE Price Index tb1at G.A.
Vietnam 59.0 (8.9) (166) (166) (2,724) (876)
wiaedasa : Bloomberg10.50
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Market News & Factors
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Report & Corporate News
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CBG
Maintained BUY
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100 nzinA Fgsfianan @wmadaainisininazenn thiwniiasmuniininaiwuingeianis 4u
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KTC

UMif‘l‘NVL‘VlEJ N30 KTC *leamm"[,im"(.a 6.7 WHAIHUIN L‘WN'ZI% 14% Tﬂiomﬁﬁmanivmuaam‘[ﬂ
mamuum Aot e Fuidesasniin 1 LLaumum'ﬂ nFudadrwinziien uaz auwam’wamu
ﬂiavl,'ﬂﬂaam 1A NTIMNIY 75.50 UIN AT LL‘uaﬂﬂsq"L‘na (k7B) Tasuusunluiasa- \ATIZNYU At
flstnln 15% ('zmwu)

COM7 /7 KCE

MSCI ﬂswn'lﬂsflﬂztaﬂwmﬂmm o N.M. % COM7 LAz KCE fawan nawlsun1mnnade 28 nauib male
1I%NBINT PASSIVE FUND maawu 2 ﬁ%’i'JN 8 wumumw KCE TAviane 97 U 2sueiIsingeni dagnd
wu"[,vnauaumflﬂ'ﬁwu AGWA 1-17 3LA. N1 1.9 WA VS e (2131%)

AI519AINITNARRAZITIATULASLRYN

Commodities units | 25-Jan  24-Jan % Chg IETEEY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 5.82 5.60 4% Ly 1% -11% -31% 88% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 85.1 86.1 -1% ¥ -1% 15% 3% 17% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 87.6 86.6 1% h -1% 17% 5% 17%

West Texas (WTI) Crude Oil Spot Price US$/bbl 86.6 84.1 3% L 1% 17% 5% 18%

LPG

Butane FOB ARA Barge US$/MT 750 750 0% > 0% -10% 13% 43% SGP(+)

Propane FOB ARA Barge US$/MT 795 795 0% = 0% -9% 20% 50%

Future

Nymex 1st month US$/bbl 85.6 83.3 3% L 1% 17% 9% 23%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 97 95 2% L 2% 11% 2% 19%

Gasoline - Dubai Crude Oil Spread US$/bbl 12 9 35% L] 32% -1% -2% 34% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 99 99 1% L] 1% 16% 5% 24%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 12 13% 14% 25% 18% 101% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 76 7 -1% Wb 2% 15% 6% 22%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (9) 9 6% L 17% -14% 15% 14% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 97 97 0% L 0% 15% 3% 28%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 11 13% » 8% 14% 3% 327% THAI(-),AAV(-),NOK(-)

Lmﬁﬁ'ﬂga : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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