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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,643 17.5 15.3 142% 14% 0.3% -0.6% -0.9% -0.9%
- Energy 25,064 13.6 13.3 193% 2% 0.6% -0.2% 1.7% 1.7%
- Banking 429 9.4 8.6 37% 10% 1.7% 2.5% 3.4% 3.4%
- Commerce 36,169 30.8 24.2 22% 27% -0.1% -0.5% -2.5% -2.5%
- Food 13,210 19.9 16.0 63% 24% -0.3% -1.0% -1.1% -1.1%
- Healthcare 5,576 35.8 31.7 48% 13% 0.9% 0.8% -3.1% -3.1%
Indonesia 6,601 15.9 14.3 235% 11% 0.5% -1.9% 0.3% 0.3%
Phillipine 7,254 16.7 14.1 99% 19% -0.5% -0.5% 1.8% 1.8%
Asia
China 3,456 11.2 10.0 58% 12% 0.7% -1.9% -5.1% -5.1%
Hong Kong 24,290 11.5 101 10% 14% 0.2% -2.7% 3.8% 3.8%
India 57,858 25.1 21.0 61% 19% 0.0% -2.0% -0.7% -0.7%
Japan 27,011 16.5 14.9 87% 11% -0.4% -1.9% -6.2% -6.2%
Korea 2,709 9.7 8.8 143% 11% -0.4% -5.3% -9.9% -9.9%
Malaysia 1,516 14.6 13.6 46% 8% 0.5% -0.7% -3.3% -3.3%
Singapore 3,272 13.5 11.9 262% 14% 0.7% -0.7% 4.7% 4.7%
Taiwan 17,674 13.3 13.0 76% 3% -0.2% -1.3% -3.0% -3.0%
Vietnam 1,482 14.0 11.3 65% 24% 0.1% 0.6% -1.1% -1.1%
MSCI Asia Ex Japan 773 13.7 12.1 56% 13% -0.2% -2.9% -2.1% -2.1%
Bloomberg Index
Oil and Gas Index 361 10.6 104 162% 2% 1.2% -1.3% 41% 41%
Coal Index 1,697 6.5 6.3 741% 3% -0.6% -4.0% 4.2% 4.2%
Chemicals Index 376 141 12.5 139% 12% 0.4% -2.2% -6.8% -6.8%
Banks Index 185 7.1 6.5 28% 10% 0.2% -1.0% 3.3% 3.3%
Commercial Services Inde 126 21.0 19.0 27% 11% -0.3% -4.1% -10.3% -10.3%
Telecommunications Inde> 59 12.4 11.1 50% 12% -0.1% -1.8% 0.6% 0.6%
Transportation Index 164 7.5 8.9 3155% -15% 0.9% -2.1% -4.8% -4.8%

wasdaa : Bloomberg

ﬂamwam%aaunamumammhgNmﬂ (mumiﬂmﬁ‘vﬁg%) Jadeaneasfneu
26-Jan 25-Jan MTD YTD 2021 2020
Thailand 15.7 103.7 465 465 (1,632) (8,287) 27 d.A. —US GDP 4Q22, US Initial Jobless Claims
Indonesia (4.2) 8.0 423 423 2,688 (3,220) _ . a
Philippines i 14.1) 43) 43) 5) (2513 28 H.A. — US PCE Price Index LR 5.A.
India - - (2204)  (2204) 3761 23,373 31 H.A. — Chinese Manufacturing PMI L8 a.A.
S. Korea (155.4) (397.0)  (1,040)  (1,040) (23,010) (20,082)
Taiwan (554.2)  (1,817.8)  (1,951)  (1,951) (15,604) (15,257)
Vietnam 15.9 58.9 (150) (150)  (2,724) (876)
wiaedasa : Bloomberg10.50

[~ () s ()
UssAuaUa MU UL
& o o & o o I o o a & o
werls PTTEP* (145) : n1snawsiazaslima (Total) Wwdaineuanserilsfianafiadu feeayw 120 vm

i ls KBANK* (160) : owiAsIngy#l laggard & valuation fi6in ¥inWenansasuanuanadusanzasmsusunas ndassils Barnaym 143 U
& o o v & o ) s v 1 N da PN-I- Y
wierils TU* (25) : nausznaumsiluwalibamuea msdeaaniudminnszUasdiiemeUsuRaw srnans 10.50 um

& o @ o a a v o & o 1 d @
Lﬂﬂﬂ"lvlﬁ TOP* (58) . Lﬂ\‘mWvLi‘YI'NL‘V]ﬂ%ﬂLLﬂZNﬂﬂiZﬂaUﬂWiN LL%’JI%NL&]UW%E‘]']B‘I?JL%Q\‘] ﬁ]ﬂll’]ﬂ“q% 51 U

o o o o o 1 o X a dy vy« a o 8 o Py & o d o X
(* AR YUNNNREND FIDTINAUSWIE NI UN U ‘Vﬁa‘ﬂv[,}l vll?lagc[,%ﬂ’ﬁ’l LATEviY9 UOBKH FIBNRIH WAITTNITNRAIY AR AN b 3-5% “LIB\ﬁ’]FI’W]L‘LI’]ﬂEI)

o o o & > : al . A oo ey Mo - > 2 & av o o a - O
mmmmwqmvnmuhmqmmwﬂmnggmmmqﬂuwmw@ahum‘l,unaﬂmmwmmnmmtmmwﬁﬁm%@uuqm%m eilet] el Send (Lsewellve) S (),
gt rarAnE g Renan armnainaBe rnaumanisng Pilnnghmenueiag Telsidaudwannh nenuei g kaiivelikna maisaleeninau el idumss

amrdliinashmseBenevanvind iasmanamimstulagfiunnglunenu

www.utrade.co.th




UOBKayHian THAILAND

your trusted financial partner

Market Monitor Thursday, 27 January 2022

Market News & Factors
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Report & Corporate News

scc scc seemilslagand 4Q21 Liisdn qoq mnmwlum'zja\‘mauﬁiﬂamuumm uRAnade dadaeidn
Downgrade to HOLD N’]a‘LIﬂ’h‘]ﬁl’]La"dﬂ’]vli‘ﬂa\‘iﬂﬂN‘diﬂﬂﬂIﬁliLﬂN‘ﬂaa%LLa Li’]NNNNa\‘ML‘U%ﬂﬂ’NMS SCG Chemical IPO
\#4099n# hidden value 310 SCC laisnn a%h LiﬂﬂiuammLazlm"Limﬂmimlm scc lull 2022 a4
nAansaialsatilanafisias UsuanAuusinand o Inglvsaumanedeivgiulnadogi
412.00 UM

SPALI widurKgIfazas SPALI fnodndamalasenisina 34 TAsenis waznisiiivlnges presale Nsziu
Maintained BUY . 16% 10¥ 2022 usgusmisaainaelisnas aomlaﬂmmnL:Namaunummmmnmmﬂnaumnma
aa9g uiige agnelanmnn 1sdednilezes sPALl asdunsuounsouasfean presale NNiiawyin
angogalnallull 2022 AsAuuzi e laeldsnatnanedoiug uegf 26.50 umn

TP: 412.00 U

TP: 26.50 Un

JMART LEWRUHANGW JFIN Adoption thlniananldlndladannluwngs (auf%hmﬂw)
PLANB MU 2.9 Wi dodalawuinont1uang AQUA wsauaanwmwuwﬂw AQUA 1#fiavj% PLANB
Fnsan 2% (Bnlvlaa)
TIPH YH9U 115.97 aU. 28 75% DP Sunvey Aagangshaanuaunwlszinie (Bulninia)

AI519AINITNARRAZITIANU LSRN

Commodities units | 26-Jan  25-Jan % Chg IETEEEY 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 6.20 5.82 7% L 16% -6% -22% 82% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 86.3 85.1 1% L 0% 16% 6% 18% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 89.6 87.6 2% A 2% 19% 7% 19%

West Texas (WTI) Crude Oil Spot Price US$/bbl 87.4 86.6 1% A 0% 18% 5% 18%

LPG

Butane FOB ARA Barge US$/MT 750 750 0% = 0% -10% 13% 43% SGP(+)

Propane FOB ARA Barge US$/MT 795 795 0% > 0% -9% 20% 50%

Future

Nymex 1st month US$/bbl 87.4 85.6 2% L 2% 19% 11% 26%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 100 96 4% A 5% 14% 4% 18%

Gasoline - Dubai Crude Oil Spread US$/bbl 13 11 26% L 54% 0% -8% 23% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 100 99 1% L 2% 17% 8% 27%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 14 -1% Wb 20% 24% 22% 161% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 78 76 2% » 2% 17% 10% 23%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 9) ) 3% L 17% -11% 22% 13% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 98 97 1% A 2% 16% 6% 27%

Jet Kerosene - Dubai crude oil spread US$/bbl 12 12 0% B 20% 14% 7% 186% THAI(-),AAV(-),NOK(-)

Lma'ﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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