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STOXX Europe 600
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HANG SENG
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MSCI ASIA EX JAPAN
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Baltic dry Index
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Copper (spot)
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CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals
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Foreign Investors (USmn.)

Laggers
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AOT

Leaders
CPALL
DELTA
PTT
PTTEP
MAKRO
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Price
1,648.81
993.29
2,259.88
1,604.66
2,490.67
3,063.47
68,341
19,394,670
20.71
1.75

35,132
14,240
469
3,361
7,464
23,802
27,002
765

88.15
91.21
87.53
1,418
1,797
9,578
18.22
231.0
584.00

33.2
115.1
11
96.5

0.17
1.78
211
24.83

31-Jan
(377)
694
663
(980)

31-Jan
(184.58)

Price
220.00
4.82
89.25
385.00
63.75

Price
62.75
347.00
39.00
129.50
40.25

Chg
9.30
2.83
8.64
5.70

17.30
42.31

406.39
469.31
3.33
0.00
(1.70)
252.18
284.64
9.40

133
1.18
0.74
37.00
5.64
21.50
0.02
5.70
0.00

(0.20)
(0.15)
0.01
(0.73)

0.00
0.01
(0.02)
(2.83)

MTD

(25,183)
3,501
14,359
7,322

MTD
2435.00

Impact Indx
(0.51)
(0.34)
(0.32)
(0.31)
(0.30)

Impact Indx
0.95
0.85
0.61
0.51
0.45

ﬂmm@mﬁﬂu?ﬂmmatmﬂﬂmngﬁmﬁmm]uwmﬁma'lmLm‘bmaﬂwniﬂmwmmnmmmﬂnmmmm@w benBimanviingd glell wdEenkzmalie) in (mmfu)

v o

mmnmvé'lwn}ﬁmﬂmmummbmmmmmm bnnghmenmumdii Toellisimaudeannni ms.muwwmmﬂ%mmvmhﬂs::mmsmmu’lmumuim'hﬂmﬂ

v o &

FriiinanhmaeEemnemaTVEYe viammansnemsRulaginnglumen

.utrade.co.th

W W w

Chg(%)
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1.31%
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0.75%
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0.00%
0.41%
(0.75%)
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YTD

(25,183)
3,501
14,359
7,322

YTD
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Chg (%)
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2023F -1D WTD MTD YTD

13% 0.6% 0.6% 0.0% -0.5%
3% 0.5% 0.5% 0.0% 0.9%
9% 0.7% 0.7% 0.0% 3.5%
28% 1.6% 1.6% 0.0% 0.3%
23% -0.1% -0.1% 0.0% -1.2%
13% 0.0% 0.0% 0.0% -2.9%
12% -0.2% -0.2% 0.0% 0.8%
19% 1.5% 1.5% 0.0% 3.4%

12% 0.0% 0.0% 0.0% -7.6%
13% 1.1% 1.1% 0.0% 1.7%
19% 1.4% 1.4% 0.0% -0.4%
11% 1.1% 1.6% 0.6% -5.7%
12% 0.0% 0.0% 0.0% -10.6%

8% -0.5% -0.5% 0.0% -3.5%
14% 0.1% 0.1% 0.0% 4.0%

3% 0.0% 0.0% 0.0% -3.0%
25% 0.0% 0.0% 0.0% -1.3%
13% 1.2% 1.2% -3.1% -3.1%

2% 1.2% 1.1% -0.1% 2.7%
3% -0.2% -0.2% 0.0% 0.0%
12% 0.3% 0.3% 0.0% -8.0%
10% -0.1% 0.1% 0.2% 2.3%
1% 1.6% 2.3% 0.6%  -10.4%
12% 0.8% 1.1% 0.3% -0.5%

Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F
TIPs
Thailand 1,649 17.4 15.4 143%
- Energy 24,873 13.5 13.1 194%
- Banking 430 9.4 8.6 38%
- Commerce 37,213 32.1 25.0 20%
- Food 13,198 19.8 16.1 63%
- Healthcare 5,585 35.6 31.7 49%
Indonesia 6,631 15.9 14.2 235%
Phillipine 7,362 17.0 14.3 99%
Asia
China 3,361 10.9 9.7 58%
Hong Kong 23,802 11.2 9.9 10%
India 58,014 25.2 21.1 61%
Japan 27,002 16.6 15.0 86%
Korea 2,663 10.3 9.2 126%
Malaysia 1,512 14.6 13.6 46%
Singapore 3,250 13.4 1.7 263%
Taiwan 17,674 13.3 12.9 76%
Vietnam 1,479 14.0 11.2 65%
MSCI Asia Ex Japan 765 13.6 12.0 55%
Bloomberg Index
Oil and Gas Index 356 10.5 10.3 161%
Coal Index 1,697 6.3 6.1 772%
Chemicals Index 369 13.9 12.4 138%
Banks Index 183 7.0 6.4 28%
Commercial Services Inde 125 21.2 19.0 25%
Telecommunications Inde> 57 12.4 11.1 47%
Transportation Index 163 7.3 8.5 3226%

-15% 0.9% 1.3% 0.4% -5.3%

wasdaa : Bloomberg

ﬂamwam%aaunam URU1 mslug NANA (mum'ssjmﬁwsgﬂ) ﬂ'@{l{‘élﬁ Elyﬂ\‘lﬁ ABNN
31-Jan 28-Jan MTD YTD 2021 2020 _ y
Thailand 19.8 (30.1) 432 432 (1,632)  (8,287) 1 NN, = US Manufacturing PMI LAY &.A.
Indonesia (7.5) 14.9 425 425 2,688 (3,220) _ a
Philippines 3.2 135 (39) (39) (5) (2513) 4 NN = TH CPLLBW 3.A.
India - (675.2)  (4545) (4545 3,761 23,373
S. Korea (518.1) (515.6)  (3,796)  (3,796) (23,010) (20,082
Taiwan (552.1) - (2,502)  (2502) (15,604)  (15,257)
Vietnam - 15.8 (128) (128)  (2,724) (876)
wiaedasa : Bloomberg10.50
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Report & Corporate News

STEC
Maintained BUY
TP: 17.50 U

15 FaT) 2565 f\]“‘L‘U%ﬂ‘Vlﬂ‘Zla\‘i STEC 91nnsLfindnaes backlog f\]’mIﬂi\‘iﬂ’]{L%N‘ﬂﬂ’]mfﬂ 21 UaUszda
e amwnﬂswmwﬂiumu Tnemanalsznaunslasang 4,64 Wwsaaaw QoQ mummmw%
wazselaUndifingn 38% QoQ WAz 62% QoQ §32AU 8,350 AU. WAz 221 Y. ANNAIAU b 197
gIAIBBU STEC mnnﬁ"LmUi“Tmumuamwmﬂmmummunima LN NIWIBI8BR orderbook
AYATLIEIT 78 mammnﬁmmmmwuyw 17.50 U
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SPRC

ORI UsIgdannan)asINianu uiun [ads uaus 1ode §10m siusdinsdndlnasvedonisanindain
UsznAgu thadinnuinimmuilasinis “iw aa5iu a@wntlly” (One Origin Sanampao) 81A13
dnenmnsaeurusnnelinswawIzeadonesin nSewmash yarn REIT 4,400 aauwun (8w
T‘V\ILma‘n)

KKP sonszansunassele Indwdosoens 12 2818930919856 1% KKP Edge JnTlwinAiiiasnedasiin

Dime (BuwlWimaast)

AIS19AINITNAURAZITIATULASLREN

Commodities units | 31-Jan  28-Jan % Chg IETEEY 3M -6M Stock Impact (+/)
GRM
GRM- Singapore US$/bbl 7.04 669 5% A 21% 15% % 102% ESSO(+),IRPC(+) BCP(+)

TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 875 86.8 1% L 2% 14% 5% 24% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 91.0 90.4 1% h 5% 15% 8% 29%

West Texas (WTI) Crude Oil Spot Price US$/bbl 88.2 86.8 2% L 5% 15% 5% 29%

LPG

Butane FOB ARA Barge US$/MT 710 750 -5% ¥ -5% -14% -11% 15% SGP(+)

Propane FOB ARA Barge US$/MT 740 795 -7% Wb 7% -15% -8% 19%

Future

Nymex 1st month US$/bbl 88.2 86.8 2% L 6% 16% 11% 35%

Qil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 101 100 1% L 6% 19% 9% 27%

Gasoline - Dubai Crude Oil Spread US$/bbl 14 14 -1% Wb 48% 61% 38% 52% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 102 103 -1% Wb 4% 16% 11% 33%

Gasoil - Dubai Crude Oil Spread US$/bbl 15 16 -8% ¥ 18% 25% 59% 131% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 78 78 0% L 1% 14% 8% 24%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (10) ) -5% 7 -3% -21% 13% -20% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price USS$/bbl 100 101 -1% Wb 3% 15% 7% 36%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 14 -11% by 18% 17% 20% 338% THAI(-),AAV(-),NOK(-)

Lmdd‘il"aya : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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wazowimsnaneglsUluiungiauii sandornafanseaninisifisssznitsaideuazgiasm (Buln
LAET)

aaaiudtu

q

aaRinndaaaulafien (31 a.a.) Yausumguwluini Hamnaesuralssnaunssdanussneng
7 Tud U Uwlulunisuin edwlsia aanalasuusinasuainananmand sguiadiwetadszniald
smsmsanidulunglaisniamuasnisuwsssunaadain-19 (Bulwiaan)

ARIAUINY

A isuiunasfingd (W) aanafiagasnlauinluiuduns (31 §.A.) UAsWIIUNTN 17% aaambian
w.A. Ingliusmuuannisranisaiidiaaaiidulanazmduyn1iziions swhosnananadawgomg
Mt asseninaszne (Bulniaias)

Tnasusu waAdnY
A1AN13al GDP ansgUdl

1Wda 3.2%

Inasuns ugAs USUARRILAZAIANIIMINARAMTINIATINAE IhUSZINA (GDP) 2098W35 WU adg
3.2% 37N 3.8% azﬁaumsﬂEnaﬁaﬂaqLﬂi@gﬁmaﬁ%’gﬁu,m[ﬁmizaaﬁaaaasi’m?mmﬁuﬁam”uﬂ
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aanewminfiaeness 2.3% sunansznulisalolansenunsszuin

AUUHANRAYAFIWNTIN

vhau 5.A.10 6.83%

AAD.518 UG RNANERAFIYNTIN (MPI) LiIB% 6.A.64 BEN192AU 102.59 FUFILNNIY 6.83%
YoY uazususifauanniian w.e.i 4.91% sanalilul 64 2e18m1ade 5.93%
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