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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,669 17.7 15.6 143% 14% 0.1% 1.8% 1.2% 0.7%
- Energy 24,978 13.5 13.1 194% 3% -0.1% 0.9% 0.4% 1.3%
- Banking 430 9.4 8.6 38% 9% -0.2% 0.8% 0.1% 3.6%
- Commerce 37,389 321 25.0 21% 28% 0.0% 2.0% 0.5% 0.7%
- Food 13,232 20.1 16.2 61% 24% -0.2% 0.2% 0.3% -0.9%
- Healthcare 5,673 36.2 32.2 49% 12% 0.3% 1.6% 1.6% -1.4%
Indonesia 6,684 16.1 14.4 234% 12% -0.4% 0.6% 0.8% 1.6%
Phillipine 7,383 17.0 14.3 99% 19% -1.0% 1.8% 0.3% 3.7%
Asia
China 3,361 10.9 9.7 58% 12% 0.0% 0.0% 0.0% -7.6%
Hong Kong 23,802 11.2 9.9 10% 13% 0.0% 1.1% 0.0% 1.7%
India 58,788 25.4 21.3 62% 19% -1.3% 2.8% 1.3% 0.9%
Japan 27,241 16.2 15.0 92% 8% -1.1% 2.2% 1.1% -5.1%
Korea 2,708 10.5 9.4 124% 12% 1.7% 2.9% 2.9% -8.0%
Malaysia 1,526 14.7 13.7 46% 8% 0.9% 0.4% 0.9% -2.7%
Singapore 3,316 13.7 12.0 263% 14% 2.0% 21% 2.0% 6.2%
Taiwan 17,674 13.3 12.9 76% 3% 0.0% 0.0% 0.0% -3.0%
Vietnam 1,479 14.0 11.2 65% 25% 0.0% 0.0% 0.0% -1.3%
MSCI Asia Ex Japan 767 13.6 12.0 55% 13% -0.1% 1.5% 0.2% -2.9%
Bloomberg Index
Oil and Gas Index 353 10.5 10.2 160% 2% -0.4% 0.5% -0.8% 21%
Coal Index 1,697 6.3 6.1 773% 3% -0.1% -0.2% 0.0% 0.1%
Chemicals Index 372 14.0 124 139% 12% -0.1% 1.0% 0.6% -7.4%
Banks Index 185 7.1 6.5 28% 10% 0.0% 1.2% 1.3% 3.4%
Commercial Services Inde 126 20.6 18.6 30% 11% -0.9% 3.0% 1.3% -9.8%
Telecommunications Inde> 58 12.6 11.2 47% 12% 0.4% 2.3% 1.4% 0.7%
Transportation Index 164 7.3 8.6 3231% -15% -0.7% 1.7% 0.9% -4.8%
wasdaa : Bloomberg
=1 s 1 =3 =) U =} e '
ﬂamwam%aaunam AU melug HAA (mutmsamﬁwsg%) ﬂﬁlﬁj‘c’lﬁ m”aaﬁ ABH
3-Feb 2-Feb MTD YTD 2021 2020 -
Thailand (1.6) (36.1) 2 434 (1,632) (8,287) 4 NN, - TH CPI Lmaw H.A., US Employment Report
Indonesia 32.0 22.8 55 480 2,688 (3,220) -
Philippines 3.2 19.2 22 (34) 5) (2,513) 9NN - inﬁ“ M.
India - 80.6 68 (4,749) 3,761 23,373
S. Korea 89.7 - 90 (3,185)  (23,010)  (20,082)
Taiwan (552.1) (552.1) (1,656) (4,159)  (15,604)  (15,257)
Vietnam - (128) (128) (2,724) (876)
wiaedasa : Bloomberg10.50
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MARKET WIGHT
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GULF (TaLdaua qeUInNLug 897 LuNY puinlaiintias 1 Wudm fiowlzsisnmvin 1-2 U

Aans Lmsummwwwnmwmﬂamiswalw% (Tariff MOU) Iﬂi@ﬂﬂifiﬂlﬂﬁwwmmmmwa
211m 897 LunzdnAlu aUU.a13 aelu 1-2 Bawit gwafin e nnwlWidesdaniuazing LNG
Wisnn 6.37 dusudall (217%%)

KBANK

KBANK gnla@iasilan JMT-LINE sirinlamns

ﬁmminans"lma ﬂsmmsnaanaamwmhm FINN IMT mmmuﬁmmwmﬂﬂ iumumﬂmn
dndaniiarin 50% sazfigsnasannu LINE authlataz 40-50% FIHNIYEEGIAITUNINEATYIA
Uandonlsuusrlilawuudinszlag sawlusny Uimﬂwm"[.imawuw 5% TIANTIMENEY 185 UM
fauluaadn 4.25 umn(Bulniplas)

AT519AINISNARRAZITIAU LSRN

Commodities units | 3Feb  2Feb %Chg | 1w M 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 7.16 7.12 1% L % 17% 7% 98% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 88.5 87.5 1% L 1% 16% 12% 26% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 92.9 91.0 2% A 4% 18% 13% 32%

West Texas (WTI) Crude Oil Spot Price US$/bbl 90.3 88.3 2% L] 4% 19% 11% 32%

LPG

Butane FOB ARA Barge US$/MT 710 710 0% = -5% -5% -11% 15% SGP(+)

Propane FOB ARA Barge US$/MT 740 740 0% > -1% -1% -8% 19%

Future

Nymex 1st month US$/bbl 90.3 88.3 2% L 4% 19% 16% 37%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 101 104 -3% Wb 5% 11% 13% 27%

Gasoline - Dubai Crude Oil Spread US$/bbl 12 16 -25% ¥ 45% -18% 18% 39% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 103 102 0% L 2% 19% 13% 37%

Gasoil - Dubai Crude Oil Spread US$/bbl 14 15 -3% Wb 8% 40% 17% 191% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 7 78 -1% L7 -2% 13% 13% 25%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12) (10)  -19% ¥ -31% -46% -9% -33% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 101 100 1% A 3% 19% 13% 38%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 13 2% B 12% 39% 20% 282% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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