UOBKayHian

your trusted financial partner

Market

Monitor

HUHIUAINAAUSZTNAUNTS YUSNLIIHNNNDIUINEDLIULNDTRITY

winanmaalal llwulnausliiminduussenmeasmudouan  waliunmsiaaenlm
sasmmaiuszezavena ld linfeulsonrdasiudiuansgy  sntin  Zuduuwalitnms
NENTHAUSENEUNIB A Rz UTNA ﬂmmﬂwaslumwswwmmmmamamimmﬂm‘m
Taun M3 e eEwle 1A, iy TwTUNgHa 10 N, 7 Bloomberg concensus AR
7.3% (310 oA 7.0%) fiassendouin lnemeiilidiGuieszeensfisuasln A%
Tomafiaameznoaduuin  lnedwiesanssnnnime  flemaiesdusinadluszavlng
aAgeEn  FazivmnSwiessnsnsninan erludaaeesnsingagigazeciwie 2
AT amuNBs Wl MAGIUINTINNSTINARZE 1M 0ARSZA URT NS T8I 13RI 1
wlenedona (Tmamwuuamamammuwuaum 2 sz 10 U axviauwnsavmandezsamnly
memu 4-5 A1)
naxadaIHNISWE i ulnagevimaculas- manseiilseesngalulasang 4/64 1
7.7 Wg3UIM +43% QoQ UAE +3% Yoy 'il'lﬂﬂ'liIEl%Iﬂiﬂﬂ’ﬁIﬂElLQW’l SUWITIU Uazamils
fiRdn NIATIANA SPALI ae1BauilslnmA [ +44% QoQ UAZ +32% YoY WAz
Elﬁlﬂ'lﬁﬂiSNEIﬁE]EIFLM'IW‘ZIENﬂ'ﬁWWEI'JLLN"{]NLN‘ZIEUﬂ'l‘iiw‘lJ'lﬁl?lENIE]vLNﬂiEl% Tl Amsinln
nNanAa AP LAz SPALI
e seiomsuaauszanan)s - rRAEMEnUUSUammENNTamBaIngas
I “BNImana” AouA 9 5.A.64 LHBIINANIANAYBNANZETIHIR NAZUS LT WANTIAN
WsiwznasmuiugaUszneuns Tneams dudmbiilungsenman (spp) lneaws GPsc
WAz BGRIM mwuﬂaaaeﬂ'ﬁuamumnm%ﬂ YTD Ug3 ~13.52% USE ~14.20% FHAIAU s
RATCH Uz EGCO 159572 (maammﬂm wEsREle) PP M9z lA5UnIsumes ) amusil ¥
pingaa3N0E GULF UFuTw +0.20% // NenseusltanAT WA UT ISR st e Uge
anszNUTINTIANE (Feusudhnimingys 6 Wew) sxraiitecludtausznaunsiudaolas
W, 2-3/65  HiRABesziIMsUSUaRUssnmmsinlsuas T ImIsNsNaIRaATIa R
Lﬂﬂ?l%ﬂﬂﬂﬂ’liﬂiuﬂ'lﬂﬂ‘lﬂ,%‘ﬂ?\i%
Uszmwionlsau 1) ngusumsNAessng mataUszyalassmszwalngl vinse CK,
STEC, ITD, UNIQ 2) nanuSwmvianning mmmn,mn’lvlin'ﬁmaﬁsnaﬂmannuawniwa
R3mea uazkaUsznauMst 2564 fiumsiunsnetunalussauis ognlshmuadefinmy
Tigmaveasnnelad 2565 gnsn ﬂﬁl,namvlian\'iﬂ'mmmmmmmmwmﬂﬂiﬁ KGI, ASP,
CGH, FSS 3) nanadenBamsng [unguiisnasnsenlmilasluwnzswie 5 89 valuation
B uaztunage vlilemafiunisnugazes LH, SPALL AP, SC, ASW 4) naatwfie ua
‘L]'i“’ﬂE]‘Uﬂ’]’iNLL%’JI%N'V\I%M’Jmﬂ\iUI?JUElJ’W]W%ﬁ]'JmNLFI‘EUﬁﬂﬁ] UInsla ONEE, BEC, WORK,
MONO 5) V\%Lﬂ\‘iﬂﬂi?ﬂﬂﬂﬂ%ﬂ M SFT, WFX, CV, UBE, VPO, CP| TOP, GJS, RAM, |ND MAKRO
AMNSINNAYNS: WNT9MIIUNTAY 1,650-1,685 IA G9AIHNNBIANAUKIUTE
NYBYARAILAZUITLINIARINUTINIYBaLFHIU  WiTnTIneInsamussezaualn
AuRaumns1seuralsznaunsasiusess  sandeiulualuansgs 2/
Lm%‘h TOP*, SPALI*, ONEE®, IND*
WUISU: 1,650-1,660 / LUIAT : 1,680-1,685 IA AARIU : BUSRA 50% : WOTHRU 50%
ﬂsumumsamu
MSGI Rebalancing - AAp1nnIsnunInuidiaansadh MSCl saunsnaasl
i 9 nw. (nsrunaidn 10 nu.) 9z ziviuladn-aenaafive uazinms
miﬂiumﬂunmimwmawuv[w51
d01un15ailAda - amumimidgm‘luﬂi WA Nmﬂmamuwumwmumw
4 guddayalain 19 118914 gRadein 8 n.w. N 10,398 118 Liundhmin
e wIuN 4 sioLieenn
BTS - N3z ENTVNAIRINBLAKDITE mamﬂauﬂmmﬂlw%awamm%nu
USEN aRFINIaTWN YN (BTSC) mﬂuuwmaaﬂaa BTS lnedalnad
81g 30 U Liumuﬁaaauauﬂmmmmuw 4 5.A.2572 Vlﬂﬂuﬂm 4 5.A.2602
S IAIbE gihrlugnisuddoyn nna.drangdiee NHAWNITLANINFINE DI
szpz 3 U 9 ilaw 2013 9.6 WaIKUIN 71 BTS Wasi3anALderienna. 102
PHWBRIUUIN
wILNIAIAUNT. l,mvlvnﬂn'n 6 WiusE — manmmaamunmamamm"(m
N1 6 NHUI18NaIUaRADA TestaGo WIDNLASHNYINSBLNATRA Travel Bubble
nuﬂiwmﬂ'ﬂuﬂnamwslmﬂuﬂaawsmami‘ﬂmmm
USTLAURARN: O AN, — ﬂi""duﬂ%\‘i MSCI Rebalancing 7/ 10 A.N. — USCPI / 11 A.N. —
IEA Monthly Report
(* nangfis Hunenagns ’dﬁa’lﬁ]uﬂ’]LL%”%’mNﬂUW%ﬁ’]% ‘ﬂsﬁmvl,?d Taoglunsimszians
UOBKH Z1inasyjasiansannsgaiaeams 3-5% 2aeaniianza)

THAILAND

Tuesday, 08 February 2022

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
GULF
GPSC
scc
AOT
ADVANC

Leaders
CRC

VL

PTT
BDMS
CPALL

dnnagws: Aawns Tnslwenana
Email: kitbon@uobkayhian.co.th

Price

1,677.24
1,006.16
2,291.37
1,634.60
2,535.68
3,085.37
76,267
19,842,960
21.06

1.78

35,091
14,016
465
3,430
7,573
24,580
27,249
775

91.32
92.69
93.03
1,422
1,820
9,807
18.05
235.2
590.46

33.0
115.1
11
95.4

0.23
1.92
2.16
22.86

7-Feb
(2,495)
325
3,670
(1,501)

7-Feb
229.51

Price
50.00
76.75

382.00
64.00
219.00

Price
37.50
49.50
40.00
22.60
63.25

Chg
3.02
2.87
7.17
6.34
6.64

(7.32)

1.39
(82.34)
3.13
68.14
57.07
6.26
(191.12)
(2.20)

(0.99)
(0.58)
1.18
(1.00)
12.19
(63.75)
(0.18)
2.50
0.00

0.01
(0.16)
(0.00)
(0.09)

0.00

0.01

0.03
(0.36)

MTD
(507)
970
5,288
(5,751)

MTD
414.69

Impact Indx
(1.00)
(0.54)
(0.41)
(0.30)
(0.25)

Impact Indx
1.66
0.71
0.61
0.40
0.38

ﬂmm@mﬁﬂu?ﬂmmatmﬂﬂmngﬁmﬁmm]uwmﬁma'lmLm‘bmaﬂwmﬂmwmmnmmmﬂnmmmm@w benBimanviingd glell wdEenkzmalie) in @onty)

v o

mmnmvé'lwngﬁmﬂmmwmmbmmmsmmw bnnghmenmumdii Toellisimaudeannni mmuwwmmﬂ%mmvmhﬂ%:mmsmmu’lmumuim'hﬂmﬂumﬂm

v o &

FriiinanhmaeEemnemaTVEYe viammansnemsRulaginnglumen

.utrade.co.th

W W w

Chg(%)
0.18%
0.29%
0.31%
0.39%
0.26%

(0.24%)

0.00%
(0.58%)
0.68%
2.03%
0.76%
0.03%
(0.70%)
(0.28%)

(1.07%)
(0.62%)
1.28%
(0.07%)
0.67%
(0.65%)
(0.99%)
1.07%
0.00%

0.03%
(0.14%)
(0.06%)
(0.09%)

0.00%
0.39%
1.31%
(1.55%)

YTD

(25,690)
4,471
19,647
1,571

YTD
2,848.77

Chg (%)
(1.96%)
(2.85%)
(1.04%)
(0.39%)
(0.45%)

Chg (%)
9.49%
3.13%
0.63%
1.35%
0.80%




UOBKayHian THAILAND

your trusted financial partner

Market Monitor Tuesday, 08 February 2022

W3guguANANLNG l,l,azn'rimﬁauvlmﬁ'uﬁ'wﬁga'?lmﬂ

Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,677 17.8 15.7 143% 13% 0.2% 0.2% 1.7% 1.2%
- Energy 25,323 13.7 13.4 194% 2% -0.1% -0.1% 1.8% 2.7%
- Banking 432 9.4 8.7 38% 9% 0.2% 0.2% 0.5% 4.1%
- Commerce 37,539 32.0 25.0 22% 28% 1.2% 1.2% 0.9% 1.1%
- Food 13,305 20.3 16.4 60% 24% 0.3% 0.3% 0.8% -0.4%
- Healthcare 5,648 36.0 32.0 49% 12% 0.4% 0.4% 1.1% -1.8%
Indonesia 6,805 16.3 14.6 235% 12% 1.1% 1.1% 2.6% 3.4%
Phillipine 7,380 17.0 14.3 99% 19% -1.0% -1.0% 0.3% 3.6%
Asia
China 3,430 11.1 9.9 58% 12% 2.0% 2.0% 2.0% -5.8%
Hong Kong 24,580 11.6 10.2 10% 13% 0.0% 0.0% 3.3% 5.1%
India 57,621 25.0 21.0 61% 19% -1.7% -1.7% -0.7% -1.1%
Japan 27,249 16.7 15.1 87% 11% -0.7% -0.2% 1.4% -4.9%
Korea 2,745 10.7 9.6 123% 12% -0.2% 0.7% 4.0% -7.0%
Malaysia 1,531 14.7 13.7 46% 8% 0.5% 0.5% 1.2% -2.4%
Singapore 3,366 13.9 12.1 263% 14% 1.1% 1.1% 3.6% 7.8%
Taiwan 17,900 13.4 13.0 7% 3% 1.3% 1.3% -1.7%
Vietnam 1,498 14.2 114 64% 25% 1.3% 1.3% 1.3% 0.0%
MSCI Asia Ex Japan 775 13.8 12.2 55% 13% -0.3% -0.3% 1.4% -1.8%
Bloomberg Index
Oil and Gas Index 364 10.8 10.6 160% 2% 3.3% 3.4% 2.4% 5.3%
Coal Index 1,697 6.6 6.3 736% 4% 4.0% 4.0% 4.5% 4.5%
Chemicals Index 374 14.0 12.5 139% 13% 0.5% 0.4% 1.2% -6.9%
Banks Index 188 7.2 6.6 28% 10% 1.3% 1.5% 3.0% 5.2%
Commercial Services Inde 127 20.7 18.7 30% 11% 0.4% 0.9% 2.2% -9.0%
Telecommunications Inde> 59 12.8 11.4 47% 12% 0.3% 0.5% 2.7% 1.9%
Transportation Index 167 7.5 8.8 3228% -15% 0.9% 1.4% 3.3% -2.5%

wasdaa : Bloomberg

ﬂamwam%aaunamumammhgNmﬂ (mumsmyﬂﬁigﬂ) Jadeaneasfneu
7-Feb 4-Feb MTD YTD 2021 2020
Thailand 111.2 47.4 160 592 (1,632)  (8,287) 9 AN. - Usz’qu N
Indonesia 136.2 60.6 252 677 2,688 (3,220) B a
Philippines 43 05) 26 (30) 5  (2513) 10 N.W. — OPEC Monthly Report, US CPI Lia d.A.
India - (689.6) (902) (5,719) 3,761 23,373 11 A.N. — IEA Monthly Report
S. Korea (234.1) 124.6 (20)  (3,294) (23,010)  (20,082)
Taiwan (326.0) (552.1) (878)  (2,828) (15,604)  (15,257)
Vietnam - - (128) (128)  (2,724) (876)
wiaedasa : Bloomberg10.50
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Market News & Factors
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Report & Corporate News

ADVANC ADVANC i’]El\‘ﬁ%ﬂ’]vl‘S‘ﬂ 6,860 HW%U’W]S[% 4Q21 L‘WN‘ZI% 7 7% Qoq L%aﬂ%’]ﬂ service revenue 'YILWN‘ZI%
Maintained 1.8% qoqg mmn Mobile ‘YIIM 1.3% qoq mmﬁwﬁnamw WAz 5G subs NNz q target 2.2 mu subs
(target 2 a1t subs) 2eue i Fix BB revenue Nlm 4. 6% qoq INIINI% subs ‘nmmm%mamman
103 000 subs 1% 4Q21 310 trend WFH LFH &I\‘iﬂ&l LLNENL%% ARPU aﬂﬂ\‘iaﬁl YU ‘Vl[?l%“/l%ﬂ&l\‘iﬂi‘i.l[?l’)
ﬁﬁ%l%ﬁ]’]ﬂﬂ’]iaﬂ'ﬂ% roII out 5G network RoLbod AN SGRA ‘VlL‘WN‘ZI%mn seasonal high ags
marketing aCtIVItIeS ‘YlL‘WN?J% HIAMILIGIHT ﬁa target price 244 UN Luaamn LL%’JI%NH’]?LL‘ZI\‘]?J%‘Y]GGIM
WAL new business N13% contribute M»aWIAR L3319 U1 AISCB Data center Waz smart grid smart city
WAZIIAIYWEG laggard LABUAU peers

Property ATAIE9uAlaASEAY 7.7 WeaIuuIn WY 3% yoy Uz 43% qoq Imavlmuffwwuumnmn
Overweight gonloulAsonsuwiTIuiiiiagu flsausuiiveness TInie SGeA to sale Tisnas Mok u,mwmiWum
209RAIATIEa1ABgZgNNTZNUIINADIHANTALNITZUIAZalE lNATEHUAS amsmmﬁamwu WEILS
L‘Um'lﬂ’l'w\l%ﬁl’lﬁ] mmﬁuﬂumnmwsumﬂimmmﬂumnmnm AIATLUz a1nndinane Taefivi
WieHIAB AP, SPALI

BUY
TP : 244.00 U

Top Pick: AP, SPALI
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Commodities units | 7Feb  4Feb %Chg | 1w M 3M -6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 8.06 7.39 9% L 13% 38% 13% 139% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 93.0 91.9 1% L 6% 20% 11% 35% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 96.0 95.4 1% A 6% 20% 12% 34%

West Texas (WTI) Crude Oil Spot Price US$/bbl 91.3 92.3 -1% Wb 4% 17% 9% 32%

LPG

Butane FOB ARA Barge US$/MT 710 710 0% = 0% -5% -11% 15% SGP(+)

Propane FOB ARA Barge US$/MT 740 740 0% > 0% -1% -8% 19%

Future

Nymex 1st month US$/bbl 91.3 92.3 -1% Wy 4% 18% 15% 37%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 104 104 0% Wb 2% 13% 12% 29%

Gasoline - Dubai Crude Oil Spread US$/bbl 11 12 -13% ¥ -24% -22% 23% -3% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 105 105 0% L 3% 18% 12% 38%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 13 -6% Wb -15% 9% 19% 66% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 79 80 0% L7 2% 16% 12% 30%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (14) (12) -12% ¥ -41% -51% -6% -73% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 104 104 0% A 4% 18% 12%

Jet Kerosene - Dubai crude oil spread US$/bbl 11 12 -1% ¥ -14% 6% 20% 174% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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