UOBKayHian

your trusted financial partner

Market

Monitor

azuzu'lmmﬂamwLadamul,smwaaLﬂm'lawmﬂmim .
AenunsalgLAsy GeUsziRIS AT eRBINISTI mmsmu‘[anmmﬂumwmmmama

DOWANAIMINITUNEIRIINABUARNAUFNNWINNANT  dI8HOUAIEANINAIATIAN NN
Synens  uarBudunsmaenniivsnduiadesamisnasuieliiiamsesniienm
quﬁnuﬁuﬂﬂaaﬂmﬂmmmmimmﬁmnma NATO uazamsg™ udasiisneswdaunddoya
Fouds uidmlngunandesmsg ﬁl'JEJﬂ’]i‘lJi“"ﬂNi“’WJ’]x‘iN%’]ﬁ%iﬁﬂ wazs Al naz aaw
UmnedUa 1518B0swnIal ST NS0 LAZZARARNERIBMSATT
Taisfldmrelnianmenumsussyama doyannsenunsuszga (Fed minute) da
aana s s (Hawiish) LLmvlwﬂa]a]aaiﬂmwmmﬂ"l,mumwmna% Fudiesaniuean
AUAN (Retail sales) #.A7 3.8% NANINAAIAAAT 2.1% LTIAARA NI HERSTY TUTIAT
b UAATNWANIEY ABNHIBNINAUSOWAIR TINIAIHAAYNT 3 WA nUszanmuay
1%  NAUNTUAIUSZAURBUNTIRT  B2riauyNNasIIna1nsUsa1s euaza N 1sa 1T
wleuezasewImINagEnsge, lUneanAIsLE

S“"J\'iLLS\WI']ﬂ']l‘E‘S“"EI“ﬂu Tt LA NN NA 99T A0 TUNISIR SLAS EABI 1A A IFANERS
MFTNAAAIINITOULIIAY ‘UiuﬂE]‘Uﬂ‘Uﬂ'J’]aJﬂU“ﬁ%’ﬂ%ﬂ’ﬁLﬁﬁﬁ]’]ElﬂLﬂﬂﬂ’J’]U’]GIiﬂ%i’]%?J?J\‘iﬁ“ﬁiﬁ‘]
LN OANAVIIRSUA UTIZ N I8 aALSINAIS WANTIATWAG9 mmumuﬂamﬂﬁmamﬂw
Tomagnenevininlsluszezan inamulermssriusmindlasiumdonusisin niavnazd
Lnam"lﬂﬁ’[;zinaﬂmﬁal,uaﬂium (Buy on dip) uazlallasmn

nanvie - Wwinlausslemianmstiaiios LLaums‘Wumwmmml,au[mwmwNnalm
1.5-2 11989 GDP u,aymmu‘nmmmvlivlmma 4/64 aanmwzmmw NIHINDING N
twdionfuid flomsusmafinfulawnn wananinei Googe wozEnmfiuns
cross-app  tracking mmﬂmmwwamﬁumej whiedayagnAnldenntu asdonalyips
S euzadioseulaifidnedonafinanas  durmeduwuiniuguszneunisiouuunais
Tnewaweiifinawmisufioufounse

Ussihwforlsau 1) ﬂamummnamw madlaUszyalassmsawialng vansa CK,
STEC, D, UNIQ 2) ngaudunmanming smaforlsmadaggsialaifieanuiunsng
Hanon uasnaUsznaumsY 2564 fivsfiumseneTunalusz AU o agslsnannesiAN
Tidnawasnmneld 2565 Snann mafieinlsfemsimuqasmmayuNASY Kal, ASP,
CGH, FSS 3) NgnaganIannIng Ltlunamunar”l,ﬂaauvlmvlmﬂ‘lum'; ziwie 8 8nne valuation
B uaztunags “n’ﬂ%NIE]ﬂ’]ﬂm%miW%ﬂ'J?laﬁ LH, SPALI, AP, SC, ASW 4) ngntiwiiie ua
‘UiuﬂﬂllmiﬂLL%’JI%NW%[91’J«’\]’]ﬂﬂUI?JUEU’W]W%GI’JGﬂNLﬂiMﬁﬂ‘\J UINea ONEE, BEC, WORK,
MONO 5) ﬂ%Lﬂ\‘iﬂ’ﬂi‘V]NL‘ﬂﬂ%ﬂ 8171 SFT, WFX, CV, UBE, RAM, IND, MAKRO, CPALL, JAS, BCP,
AJ, PTL

amsannaens: lanan 1,685 AMwsanUsuTuNAFaU 1,720 / 1,740 A muma
mvlsaaus'mnaufﬂﬂLaanﬂm\aeuﬂ';'mmau‘lasluwwaa valuation  WaHAA
man'ﬁmu'l:mlaan'ﬂﬂﬂumn //AuBuzin: CPN*, ONEE*, MAKRO*, SFT*

HUISU: 1,685-1,695 / LU : 1,708-1,720 90 ARSI : HUFRA 50% : WaSHHU 50%

ﬂ‘sumumiaanu
GULF - wzuamiamim‘[ﬂﬂnmw (namw) muwﬂiuwu 83 lasny” & na‘ﬂu
50:50 iﬂﬁiﬂﬁlI’dﬂﬂii‘N‘ﬂaﬂLLG“’I’ZIE!'I?W‘W?N RE ﬂﬂNﬂﬂﬂ'lIiN’l%aﬁIﬂ’l‘ﬂﬂiiN
KEX - Tl\‘lth 3 muﬂammmamaa[mﬂav 30% LASYNLINE ﬁ']%aﬂﬂ'ﬂ‘ﬁﬂiu
'ﬂm"zinmum
Lﬁmﬁaauﬁwaammm‘luiau 6 LHau - mmv’\fammmwwamjmwmaam
aaaamwmamimau 6 LWL BLADWN.A. L%E]\‘ﬁ]’]ﬂN’WIiﬂ’]S%IE]\‘iSﬁU’]aQ%‘Y]
mummmswwwaaiﬂﬂnmnm‘i_lﬂﬂmmwmamamaﬂ

UssthuBama: 21 N, — EU Manufacturing PMI 488% N, / 21 AW, — TH: 4Q GDP / 22
N.NW. — US Consumer Confi denoe LB AL,

(* "r‘iN'IEIm ‘ﬂWVINﬂﬂEI‘VIﬁ malauﬂ'm,uvwmwnuwmm 'ﬁsgm"[, Tanglun1simszians

UOBKH munmwumiwmsmmam BRAY) Y 3-5% F9TATIENTe)

THAILAND

Thursday, 17 February 2022

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Leaders
DELTA
AOT
SCB
ADVANC
MAKRO

Laggers
PTTEP
PTT

OR

PTL
Sccc

dnnagws: Aawns Tnslwenana
Email: kitbon@uobkayhian.co.th

Price

1,701.45
1,029.70
2,331.56
1,686.20
2,532.38
3,027.22
91,607
20,126,650
21.12

1.81

34,934
14,124
468
3,466
7,604
24,719
27,460
786

93.66
94.81
91.61
1,896
1,870
10,035
18.07
242.5
598.74

323
115.5
11
95.7

0.32
2.04
2.19
24.29

16-Feb

(3,021)
602
3,653

(1,233)

16-Feb
34.45

Price
418.00
64.50
134.50
237.00
42.00

Price
133.00
40.25
25.50
27.75
170.00

Chg
16.76
8.61
20.59
15.01
21.21
39.70

(54.57)

(15.67)
0.21
19.74

(5.14)
363.19
595.21
9.30

1.59
1.53
(0.68)
(72.00)
16.19
25.25
0.00
0.50
0.00

(0.10)
(0.09)
0.00
(0.29)

0.00
(0.01)
0.00
(1.41)

MTD
(22,476)
3,036
47,324
(27,883)

MTD
1904.15

Impact Indx
3.28
0.91
0.14
0.76
0.67

Impact Indx
(0.17)
(0.61)
0.25
0.11
(0.03)

ﬂmm@mﬁﬂu?ﬂmmatmﬂﬂmngﬁmﬁmm]uwmﬁma'lmLm‘bmaﬂwniﬂmwmmnmmmﬂnmmmm@w benBimanviingd glell wdEenkzmalie) in (mmfu)

v o

mmnmvé'lwn}ﬁmﬂmmummbmmmmmm bnnghmenmumdii Toellisimaudeannni ms.muwwmmﬂ%mmvmhﬂs::mmsmmu’lmumuim'hﬂmﬂ

v o &

FriiinanhmaeEemnemaTVEYe viammansnemsRulaginnglumen

.utrade.co.th

W W w

Chg(%)
0.99%
0.84%
0.89%
0.90%
0.84%
1.33%

(0.16%)
(0.11%)
0.04%
0.57%
(0.07%)
1.49%
2.22%
1.20%

1.73%
1.64%
(0.74%)
(3.66%)
0.87%
0.25%
0.00%
0.21%
0.00%

(0.30%)
(0.08%)

0.12%
(0.30%)

0.00%
(0.25%)
0.00%
(5.49%)

YTD

(47,659)
6,537
61,683

(20,561)

YTD
4,338.23

Chg (%)
8.01%
1.18%
0.37%
1.28%
1.82%

Chg (%)
(0.37%)
(0.62%)
0.99%
5.71%
(0.58%)



UOBKayHian THAILAND

your trusted financial partner

Market

Monitor Thursday, 17 February 2022

W3guguANANLNG l,l,azn'rimﬁauvlmﬁ'uﬁ'wﬁga'?lmﬂ

Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,685 18.0 15.9 142% 13% -0.9% 0.1% 3.2% 2.6%
- Energy 25,319 13.8 13.5 192% 3% 0.1% 0.8% 2.6% 3.5%
- Banking 454 9.9 9.1 38% 9% -1.4% -0.9% 6.2% 9.9%
- Commerce 38,055 33.0 25.6 20% 29% -0.8% 0.8% 3.9% 4.2%
- Food 13,152 20.3 16.4 59% 24% -0.9% 0.0% 0.5% -0.7%
- Healthcare 5,658 36.3 325 48% 12% -0.1% 0.7% 2.1% -0.9%
Indonesia 6,734 16.2 14.5 232% 12% -1.2% 0.5% 3.3% 4.1%
Phillipine 7,361 17.6 14.8 91% 19% 1.2% 2.5% 1.2% 4.6%
Asia
China 3,429 11.2 10.0 56% 12% -1.0% 0.1% 3.1% -4.8%
Hong Kong 24,557 11.7 10.3 9% 14% -1.4% -0.8% 3.9% 5.6%
India 56,406 25.1 211 57% 19% -3.0% -0.3% 0.0% -0.4%
Japan 27,080 16.7 15.1 85% 11% -2.2% -1.2% 1.3% -5.0%
Korea 2,704 10.7 9.5 120% 13% -1.6% -0.2% 3.0% -7.9%
Malaysia 1,584 15.5 14.4 44% 8% 0.3% 1.5% 6.0% 2.3%
Singapore 3,421 14.1 12.3 222% 14% -0.2% 0.3% 5.8% 10.1%
Taiwan 17,998 13.7 13.3 75% 3% -1.7% -0.4% 3.2% 0.1%
Vietnam 1,472 14.2 11.3 62% 25% -2.0% -0.6% 0.9% -0.4%
MSCI Asia Ex Japan 773 14.0 124 52% 13% -1.7% -0.1% 2.8% -0.5%
Bloomberg Index
Oil and Gas Index 372 10.9 10.5 163% 4% -0.7% -0.5% 4.7% 7.6%
Coal Index 1,697 7.0 6.7 682% 5% -1.4% -2.3% 12.6% 12.6%
Chemicals Index 372 14.3 12.6 134% 13% -0.9% 1.1% 2.7% -5.5%
Banks Index 190 7.3 6.6 28% 10% -1.2% -1.0% 4.0% 6.3%
Commercial Services Inde 128 20.2 18.2 34% 11% -1.1% -3.4% -0.3% -11.2%
Telecommunications Inde> 59 13.1 11.6 43% 12% -1.1% -0.1% 3.0% 2.2%
Transportation Index 169 7.6 8.8 3780% -13% -1.3% 0.3% 5.3% -0.6%

wasdaa : Bloomberg
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16-Feb 15-Feb MTD YTD 2021 2020 -
Thailand N 89.4 1,536 1,968 (1,632) (8,287) 21 N.N. — EU Manufacturing PMI Laigvh N.N.
Indonesia 67.8 67.9 812 1,237 2,688 (3,220) _ o
Philippines 174 5.1) 99 43 ®) 2513) 22 N.N. — US Consumer Confidence Laiaih N.N.
India - (183.9)  (1,629)  (6,446) 3,761 23,373
S. Korea 199.1 (192.6) 1,029 (2,246)  (23,010)  (20,082)
Taiwan 249.5 (606.0) (908)  (2,859) (15,604) (15,257)
Vietnam (0.0) 44.2 (31) (158)  (2,724) (876)
wiaedasa : Bloomberg10.50
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Market News & Factors
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SELL AWAUAARIAY 4.1 ppt yoy mnmunumwmuaumqmumwugam
TP : 360.0 U
MTC MTC se91uiilslnsnng 4/64 TasnndnAm agfi 1.1 Wuav. (-20% yoy, ~8% qog) 911 OPEX figa
Maintained N91ANALAZAILAINITHIATTOY ag9lsfinn i3AainialsaznguniweaunTelul 2022 fiszau
BUY 29% yoy 91NNN52LN8FI289FTe
TP : 69.00 U
TOP TOP iwamm"[,ia*nﬁ‘n 5 Wuay. 10 144% qog WAAAAY 30.7% yoy LU%VLUEI’]NVILT]LLG“’MG’]WH’WI lng
Maintained "[.mumwuumnmminawn%mm 151UszLfindnlsnan (core EPS) Tm 74.1% yoy Tudiannuazes
BUY ﬁ’]%‘ﬂﬁ]’ﬂ%ﬂ 2021 sanfeAnanauiinselussauge
TP : 65.0 UM
OR OR ‘nmmmvlsa‘wﬁ'w 2,350 §A%WUIN 1% 4Q21 Wwsa3% 24.4% qog WASAGI 19.4% yoy HANT §1
Maintained ﬁl'mﬁiﬂﬁl Llfestyle (non 0|I) %V\l%WﬂﬂﬂaWd’mLﬂ IMEINEIEEI?IWEJ Cafe Amazon W%mLLiﬂm 27.9% qoq
BUY N8l 87 auuia 1w 4021 910 68 a1wus Tu 3Q21 sanfiesmwAEH ARNT WL
TP : 31.00 U $R9IINNN1IAANE Lock down 2guz1 EBITDA margin 2814 Lifestyle business ﬂ‘i/\l%m 21N 21.8% b
3Q21 #U% 23.7% 1w 4021 lngsinmiadinaUssnaun1siiniuwga Bottom 1Wuaa T 3021 uas
aoitosluln 1022 wang N131Ngsfa Lifestyle 99NN13AA"E Lockdown LLEINV[,NNFHGL?JQ‘WEJ?I'JEILT%E!E]
Franchisees Ua3l 1Q22 gz 4021 #4281 6iow T 3021 dieinas wananigsia Mobility fina
119281 market share tinAaAitag 9N 4Q21 'ﬂag 43.4% (3Q21: 41.8%)

A1519AINISNARRAZITIATU LSRN

Commodities units | 16Feb  15Feb % Chg IETEEY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 8.37 7.60 10% L 24% 39% 96% 216% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 91.6 923 -1% Wb 1% 10% 15% 42% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 94.8 95.7 -1% Wb 0% 10% 16% 46%

West Texas (WTI) Crude Oil Spot Price US$/bbl 93.7 92.1 2% L 4% 12% 19% 50%

LPG

Butane FOB ARA Barge US$/MT 710 710 0% = 0% -5% -11% 15% SGP(+)

Propane FOB ARA Barge US$/MT 740 740 0% = 0% -1% -8% 19%

Future

Nymex 1st month US$/bbl 93.7 92.1 2% L 4% 12% 22% 55%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 106 107 -1% Wb 0% 12% 15% 39%

Gasoline - Dubai Crude Oil Spread US$/bbl 14 15 -5% b -8% 26% 19% 26% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 107 106 1% A 4% 12% 21% 43%

Gasoil - Dubai Crude Oil Spread US$/bbl 15 13 13% L 27% 25% 82% 48% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 80 80 -1% Wb 3% 9% 17% 33%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (12) (12 2% » 11% -13% 1% -149% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 105 104 1% A 4% 11% 19% 47%

Jet Kerosene - Dubai crude oil spread US$/bbl 13 11 13% s 30% 18% 69% 95% THAI(-),AAV(-),NOK(-)

Lmisﬁl"ag..la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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