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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,694 18.0 15.9 143% 14% -1.1% -1.1% 2.8% 2.2%
- Energy 25,105 13.8 13.4 190% 3% -1.6% -1.6% 0.9% 1.8%
- Banking 441 9.6 8.8 39% 9% -2.6% -2.6% 2.7% 6.3%
- Commerce 39,628 33.9 26.3 21% 29% 1.1% 1.1% 6.5% 6.8%
- Food 13,357 20.5 16.5 60% 24% -0.4% -0.4% 1.2% 0.0%
- Healthcare 5,715 36.3 32.4 50% 12% -0.2% -0.2% 2.3% -0.6%
Indonesia 6,903 16.4 14.7 237% 12% 0.1% 0.1% 4.1% 4.9%
Phillipine 7,372 17.4 14.6 94% 19% -0.6% -0.6% 0.1% 3.5%
Asia
China 3,491 11.3 10.1 58% 12% 0.0% 0.0% 3.8% -4.1%
Hong Kong 24,170 11.4 10.0 10% 14% -0.6% -0.6% 1.5% 3.3%
India 57,684 25.0 21.0 62% 19% -0.3% -0.3% -0.6% -1.0%
Japan 26,911 16.2 14.6 90% 11% -0.8% -2.3% -1.9% -8.0%
Korea 2,744 10.6 9.4 126% 13% 0.0% -1.4% 1.6% -9.1%
Malaysia 1,583 15.1 14.1 47% 7% -1.3% -1.3% 4.7% 1.0%
Singapore 3,436 14.1 12.2 224% 15% 0.2% 0.2% 5.7% 10.0%
Taiwan 18,221 13.5 13.2 79% 2% -0.1% -0.1% 3.1% 0.0%
Vietnam 1,511 14.2 114 66% 25% 0.4% 0.4% 2.2% 0.8%
MSCI Asia Ex Japan 776 13.8 12.2 55% 13% -0.6% -0.6% 1.5% -1.7%
Bloomberg Index
Oil and Gas Index 373 10.8 10.5 165% 3% -0.5% -0.6% 4.6% 7.6%
Coal Index 1,697 7.3 7.0 648% 5% 2.0% 1.9% 19.0% 19.1%
Chemicals Index 380 14.2 12.6 139% 13% -0.5% -1.1% 2.3% -5.9%
Banks Index 191 7.3 6.6 29% 10% 0.1% -0.2% 4.1% 6.3%
Commercial Services Inde 123 20.0 17.9 31% 11% -0.5% -0.5% -1.2% -12.1%
Telecommunications Inde> 59 13.0 11.6 45% 12% 0.7% 0.2% 2.6% 1.8%
Transportation Index 174 7.7 8.9 3885% -14% 0.2% -0.3% 6.5% 0.5%

wasdaa : Bloomberg

ﬂamwam%aaunam AU GIGIMQ HANAIA (mum'smyﬂwsg%) ﬂﬁl{‘c’lﬁ Elyﬂ\‘lﬁ ABH
21-Feb 18-Feb MTD YTD 2021 2020 _ y
Thailand 456 (55.2) 1,723 2,155 (1.632)  (8287) | 22 N.N. - US Manufacturing PMI L51a% A.N., US
Indonesia 42.4 55.6 955 1,380 2,688 (3,220) a
Philippines ) 17 106 50 ®) 2513) Consumer Confidence taai N.N.
India - (408.2)  (2,180)  (6,997) 3,761 23,373 23 NN, - EU CPI 58t N.A.
S. Korea (86.9) (91.2) 1,372 (1,903)  (23,010)  (20,082)
Taiwan (481.6) 308.1 (514)  (2,484) (15,604) (15257) | 24 N.N. - US GDP 4Q22
Vietnam 13.4 46 21 (107)  (2,724) (876)
wiaedasa : Bloomberg10.50
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PSH
Maintained
HOLD
TP : 14.50 U
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289 PSH 1192 L“ﬁ%ﬂ?‘iﬂium?ﬂﬂ%ﬂﬁl’]ﬁﬂ%ﬁlﬂ?ﬂmﬁ]qﬂﬁ’l%“ﬂﬁl’l E]Eﬂ\‘iv[,'iﬂHWNL?WFIH'N?WF]’]“WW&IBG PSH
vLﬂiUiﬁﬂQElﬂﬂﬂﬂT]LLﬂ'] LasH upside ABWANTING AIATLKEIT T8 i’Wﬂ']L‘ij’TﬂN']EJ‘YI 14.50 UIN
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Commodities units | 21-Feb  18-Feb % Chg IETEEY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.36 6.88  -8% ¥ 24% 19% 122% 119% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 91.9 91.1 1% L 2% 6% 18% 35% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 97.7 95.9 2% h 0% 12% 20% 38%

West Texas (WTI) Crude Oil Spot Price US$/bbl 91.1 91.1 0% = -5% 5% 16% 33%

LPG

Butane FOB ARA Barge US$/MT 710 710 0% > 0% -5% -11% 15% SGP(+)

Propane FOB ARA Barge US$/MT 740 740 0% = 0% -T% -8% 19%

Future

Nymex 1st month US$/bbl 91.1 91.1 0% = -5% 6% 18% 3%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 105 103 2% L -1% 11% 14% 34%

Gasoline - Dubai Crude Oil Spread US$/bbl 14 12 10% L] 5% 56% -7% 33% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 104 102 2% L] -3% 6% 21% 36%

Gasoil - Dubai Crude Oil Spread US$/bbl 12 1 1% A -8% 3% 52% 52% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 79 7 2% L -3% 3% 16% 29%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (13) (149 3% L 2% -28% -26% -84% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 101 99 2% L -3% 5% 18% 40%

Jet Kerosene - Dubai crude oil spread US$/bbl 9 8 15% » -15% -5% 25% 119% THAI(-),AAV(-),NOK(-)

Lmﬁd‘il"aya : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)

ﬂﬂﬂu‘ﬂﬂ‘ﬂ‘u‘ﬂﬂﬂﬁ]‘iﬂﬂiﬂlﬂyﬁmTVI‘iJ‘i1ﬂ§]l!’$‘l“’!11831!ﬂu7|u1l'lﬁ‘]€li‘]vlﬂl!ﬂ“’lNﬁii’)lﬂuﬂ1‘Sﬂuﬂ‘uﬂ?1N§ﬂﬂﬂillﬁ”ﬂ91ﬁﬁﬂiﬁimﬂlﬂﬂﬂﬂ auw] Tﬂﬂ‘i.l‘i‘HTl‘ﬁﬁD‘VliWEl gﬂav !FIEJ e (ﬂ‘i‘”mﬂ‘lﬂﬂ)
N0 (N“ri'ﬁﬁ-!) mﬂwwammﬁm’lunmﬂanuuﬂaammmumaﬂswmmnﬁmmaqwﬂﬂngﬂui]mmauuu Yo umammmmm 51mmaunummﬂﬁummwd’l*nhwnaumi
ﬂﬂﬁiﬂﬂ"ﬂﬂ@uﬂﬁ@ﬂu Tm"lu"’lmﬂumwuwnmﬁlwunmwumnﬁmemamwanmwa ﬂiﬂﬂﬂﬁ]iﬂﬁﬂ]ilﬂ‘lﬂﬂ‘] ﬂﬂsmgﬂmmam

.th

utrade.c

W W W .




