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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,691 18.0 15.8 143% 14% -0.2% -1.3% 2.6% 2.0%
- Energy 25,141 13.8 13.4 191% 3% 0.1% -1.4% 1.1% 2.0%
- Banking 439 9.5 8.8 39% 9% -0.6% -3.2% 2.1% 5.7%
- Commerce 39,498 33.7 26.2 22% 29% -0.3% 0.8% 6.1% 6.4%
- Food 13,281 20.4 16.4 60% 24% -0.6% -0.9% 0.6% -0.6%
- Healthcare 5,783 36.6 32.8 50% 11% 1.2% 1.0% 3.5% 0.5%
Indonesia 6,862 16.3 14.6 237% 12% -0.6% -0.4% 3.5% 4.3%
Phillipine 7,441 17.6 14.8 94% 19% 0.9% 0.3% 1.1% 4.5%
Asia
China 3,457 11.2 10.0 58% 12% -1.0% -1.0% 2.8% -5.0%
Hong Kong 23,520 11.1 9.8 10% 13% -2.7% -3.3% -1.2% 0.5%
India 57,301 24.8 20.9 62% 19% -0.7% -0.9% -1.2% -1.6%
Japan 26,450 16.2 14.6 86% 11% -1.7% -2.5% -2.0% -8.1%
Korea 2,707 10.6 9.4 122% 13% -1.3% -0.8% 2.2% -8.6%
Malaysia 1,577 15.0 14.0 48% 7% -0.4% -1.6% 4.3% 0.6%
Singapore 3,401 13.9 12.1 224% 15% -1.0% -0.8% 4.6% 8.9%
Taiwan 17,969 13.3 13.0 79% 2% -1.4% -1.4% 1.7% -1.4%
Vietnam 1,503 14.1 11.3 66% 25% -0.5% -0.1% 1.7% 0.3%
MSCI Asia Ex Japan 764 13.6 12.0 55% 13% -1.6% -2.2% -0.1% -3.2%
Bloomberg Index
Oil and Gas Index 376 11.0 10.7 165% 2% 0.9% 0.6% 5.9% 8.9%
Coal Index 1,697 7.4 71 643% 5% 0.5% 2.7% 19.9% 20.0%
Chemicals Index 377 14.2 12.6 138% 13% -0.7% -1.1% 2.3% -5.9%
Banks Index 189 7.2 6.6 29% 9% -1.0% -0.9% 3.4% 5.6%
Commercial Services Inde 123 19.8 17.8 31% 11% -0.7% -1.0% -1.7% -12.5%
Telecommunications Inde> 59 13.1 11.6 43% 13% -0.9% -0.1% 2.2% 1.5%
Transportation Index 170 7.5 8.6 3884% -13% -2.6% -2.2% 4.5% -1.5%

wasdaa : Bloomberg

ﬂamwam%aaunam AU mslug HANAIA (mumiﬂmﬁ‘vﬁg%) ﬂi{]i{ﬁ]ﬁ Elyﬂ\‘lﬁ ABH
22-Feb 21-Feb MTD YTD 2021 2020 w

Thailand 41.3 455 1,764 2,196 (1,632)  (8,287) 23 AN, - EU CPI talaih &.A.

Indonesia 59.6 425 1,015 1,440 2,688 (3,220) _

Philippines 9.9 6.2 122 66 (5)  (2,513) 24 N - US GDP 4Q22

India - (104.0)  (2,284)  (7,101) 3761 23,373

S. Korea (314.5) (87.2) 1,057 (2,218)  (23,010) (20,082)

Taiwan (1,484.5) (482.5)  (1,999)  (3,949) (15,604) (15,257)

Vietnam (4.3) 13.4 16 (111)  (2,724) (876)

wiaedasa : Bloomberg10.50
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Market News & Factors
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AIS19AINITNAURAZIIATULASLREN

Commodities units | 22-Feb  21-Feb % Chg IETEEY 3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 6.05 6.36  -5% ¥ 28% 8% 58% 129% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 96.1 91.9 5% L 4% 12% 19% 40% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 96.7 97.7 -1% b 1% 10% 19% 38%

West Texas (WTI) Crude Oil Spot Price US$/bbl 92.4 91.1 1% L 0% 7% 18% 37%

LPG

Butane FOB ARA Barge US$/MT 710 710 0% > 0% -5% -11% 15% SGP(+)

Propane FOB ARA Barge US$/MT 740 740 0% = 0% -T% -8% 19%

Future

Nymex 1st month US$/bbl 91.9 90.2 2% L 2% 9% 20% 41%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 111 107 3% L 3% 15% 19% 42%

Gasoline - Dubai Crude Oil Spread US$/bbl 15 15 -6% Wb -3% 38% 24% 56% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 109 104 5% L] 3% 14% 22% 43%

Gasoil - Dubai Crude Oil Spread US$/bbl 13 12 1% A -1% 34% 58% 68% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 83 79 6% L 4% 9% 17% 35%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (13) (13) 1% L 7% -35% -28% -82% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 107 101 5% L 3% 14% 20% 47%

Jet Kerosene - Dubai crude oil spread US$/bbl 11 9 13% » -6% 32% 30% 160% THAI(-),AAV(-),NOK(-)

Lmﬁd‘il"aya : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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