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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,690 18.0 15.9 142% 14% -0.3% 0.6% 0.3% 1.9%
- Energy 25,736 14.0 13.6 193% 3% 1.3% 2.5% 1.5% 4.4%
- Banking 430 9.3 8.6 39% 9% -1.2% -1.0% -1.1% 3.7%
- Commerce 40,197 34.3 26.6 22% 29% 0.1% 1.6% 1.4% 8.3%
- Food 13,337 21.0 17.0 56% 24% -0.1% 0.4% 0.9% -0.2%
- Healthcare 5,992 37.0 33.8 54% 9% 0.7% 2.0% 2.1% 4.2%
Indonesia 6,868 16.2 14.6 239% 11% -0.8% -0.3% -0.3% 4.4%
Phillipine 7,304 17.3 14.5 94% 19% -1.4% 1.3% -0.1% 2.5%
Asia
China 3,484 11.3 10.1 57% 12% -0.1% 0.9% 0.6% -4.3%
Hong Kong 22,344 10.5 9.2 10% 14% -1.8% -1.9% -1.6% -4.5%
India 55,469 24.0 20.2 62% 19% -1.4% -0.7% -1.4% -4.8%
Japan 26,393 16.1 14.5 88% 11% -1.7% -0.3% -0.5% -8.3%
Korea 2,704 10.9 9.5 115% 15% 0.2% 1.9% 1.1% -8.4%
Malaysia 1,598 15.1 14.1 49% 7% 0.1% 0.4% -0.6% 2.0%
Singapore 3,244 13.1 114 228% 15% -1.0% -1.5% 0.1% 3.9%
Taiwan 17,868 13.2 12.8 80% 3% -0.2% 1.2% 1.2% -1.9%
Vietnam 1,486 14.2 11.0 63% 29% -0.9% -0.9% -0.3% -0.9%
MSCI Asia Ex Japan 741 13.3 11.7 53% 14% -1.1% -0.5% -0.7% -6.1%
Bloomberg Index
Oil and Gas Index 376 11.1 10.8 161% 3% 1.5% 3.2% 1.5% 8.8%
Coal Index 1,697 7.4 7.2 643% 2% 2.9% 9.6% 6.5% 23.6%
Chemicals Index 370 14.2 12.5 133% 14% -1.9% -1.8% -2.4% -1.7%
Banks Index 182 6.9 6.3 29% 10% -1.4% -0.7% -0.7% 1.9%
Commercial Services Inde 123 21.2 18.9 23% 13% -0.7% 0.3% 0.3% -12.6%
Telecommunications Inde> 58 12.8 11.4 43% 13% -0.6% 0.3% 0.3% -0.2%
Transportation Index 171 7.2 8.4 4043% -14% -0.5% 0.9% 0.0% -0.9%
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Philippines 5.7) (1.6) o 78 ®) 2513) 4 {.A. — TH CPI LBaw N.N., US Employment Report
India - - (5,018)  (9,835) 3,761 23,373
S. Korea (224.0) - (224)  (3,081) (23,010) (20,082
Taiwan (659.8) 311.6 (348)  (8,221) (15,604)  (15,257)
Vietnam (47.5) (10.6) (58) (209)  (2,724) (879)
wiaedasa : Bloomberg10.50
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Market News & Factors
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Report & Corporate News
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BH
Downgrade
HOLD
TP : 173.00 Un

157A1A31 BH mvlmuﬂiﬂaﬂumammnmiWummaﬂmU’mmamrsflwd 2022 #99zL3928nlnd 918
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WHA
Maintained
BUY
TP :4.10 U
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LLmTuwmm‘lmﬂaSﬂa Tngannz am\‘iaaﬁinamwﬂumaamn pent-up demand memamnmmi
dwnmadiwaan 2 9 1wl 2022 159A183111 15289 WHA 9283w 230% yoy meATLMsin 20 51AN
Wrane: 4.10 U

IRPC
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falies a1gaduwniie 100 nTeganiy/usisands uazdredunuaassadulndiozdous
NSENUADIIAINARAUTUNNNIUTUR TN sfedsladaduuanainanadasnislduingdmue
Wingwsiag nasanialandzaanisasuluasndieninludaeiidiwan (Sulniaasy)

GULF

Wa991n# uSuM faw dulua 411 Folinussndasf GULF Honu 100% TaasnintwiinaIy
Janfianungs Binance L‘WE‘S’JNﬂ%ﬂﬂ‘i:l"]LLa“’fﬂﬂ'ﬂ’]LLN%‘WW%’]ﬁiﬂﬂﬂ%&l’d@ﬂ’]&lﬂ%‘i’li‘v\lﬂmfﬂﬂa (Dlgltal
Asset Exchange) Aradnazladasgluas ﬂmmusummwuvlmmﬂ"luvlmma 2/65 nawfiazya
eL‘UE]%EU’]mi%ﬂ’]iﬂ‘iwﬂ’rﬂ‘Uﬁ‘iﬂﬁ]%’]ﬂﬂ%’]ﬁﬂﬂ’]ﬂﬂ%ﬂi?‘l&lﬂﬁma (Digital Asset Broker) waz waniUaemn
AUNINEHINA (a%IWLmaw)

A1519AINISNARRAZITIATULASLREN

Commodities Units ’ 2-Mar 1-Mar % Chg 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 7.29 7.29 0% = 8% 4% 81% 61% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 110.6 100.8 10% L) 18% 27% 61% 55% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 1228 111.0 11% A 26% 36% 75% 70%

West Texas (WTI) Crude Oil Spot Price US$/bbl 110.6 103.4 % A 19% 27% 66% 60%

LPG

Butane FOB ARA Barge US$MT 775 775 0% = 9% 3% 1% 18% SGP(+)

Propane FOB ARA Barge US$/MT 775 775 0% = 5% -3% -11% 17%

Future

Nymex 1st month US$/bbl 110.6 103.4 % L) 20% 29% 68% 64%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 118 125 -6% W 9% 18% 53% 49%

Gasoline - Dubai Crude Oil Spread US$/bbl 8 25 69% W -48% -45% -11% -8% TOP(+) ,SPRC(+) ,[ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 122 111 10% L 15% 19% 56% 59%

Gasoil - Dubai Crude Oil Spread US$/bbl 11 10 9% A -10% -30% 20% 107% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Qil Spot fob Singapore US$/bbl 87 84 2% L % 12% 44% 34%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (24) (16) -48% W -85%  -159% -174% -261% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 117 109 8% L 13% 16% 50% 54%

Jet Kerosene - Dubai crude oil spread US$/bbl 6 8  -20% Wb -35% -54% -29% 40% THAI(-),AAV(-),NOK(-)

Lmdd‘il"aga : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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