UOBKayHian

your trusted financial partner

Monitor

Market

mMwsannagnsgadutNgatnenilsseninesaantiaim
RAINUALANINATIANAR BATWATIAINY ﬁlﬁ’]ﬂﬂ%&lIﬁﬂLLauﬂ“ﬁ’ﬁ“‘l Usuanasannaneade
laun 1) ﬂ'a'mnﬂ'ml,ﬂiwﬁﬂaﬂaﬂmaam (ﬂ\‘iﬂ‘i’lNEILﬂi%LLauﬂ?Jﬂﬂ’]']%‘ﬂ‘ﬂ%) n3LNUABNS
wiulmeaskalsznaums 2) %IEIU’]EIﬂ'ﬁL\‘iWnﬂ\1[31'JN’Iﬂ‘ZI%?JE]\?ﬁW]m’iﬂEI’NﬂWﬁﬂ Fonavilw
mwnmwslwauvlﬁanauamﬁﬂ Tneamzamansvib nasniitagui srsmanauwwioUhs
W30 (real vield) Sandusnidiuuan uazAnFuansyy eiiiAmouder 3) masenuwa
Uszneunazasusevinaluladiawinlnajsesansy ‘ﬂﬂ»ﬂmmmomswmmm"hmmwmm 4)
USTEMARIYUAIQNamRINTIAY Tesla Tianawse nawinamuinansidize Twitter 9211
lyi8aen N8 Ana1UsmsuSEnioeas uaz 5) ANaZRISHANUSINAS AL LiE]\‘iﬂ\‘lP]‘ﬁ’lN
famdesananmdullle LLﬂw‘YlﬂBJ']EJVLNm‘éﬂium%ﬂ'ﬂmﬂElﬂﬂ\‘lﬂﬂ’l'wl’ll,ﬂ%vf,ﬂ /7 vabase
Lammuiﬁmaaslumsﬂmummmauunawumumlma fadusiun  wasanmenadn
KIUTTD 1-2 1RW I MNSEURBNLD BNNUSE g NEWIATSNANENSTY 313 2 AS0 (Ma TSN
4 WA 4AZ 15 & EJ) maastmwmmamimaamiﬂmanmasl%mﬁﬂmm 27 N.A.
d92anil.A. 28R ANIAA mquamsmmatﬂafnsaﬁsqanmmuuqn nsEnTINEiYe
NemauaIaeanil.A.e5 Huln +19.5% %A1 +18.0% waiuaa 1,459 ATWHSEE
(RrinfiaaaAiadnezls +3.6%, +9.2% WALNARA 100 AKHSEE mummu) AUANNWAT
WATAEENSTNNUATIHUIRG +14.20 Tﬂﬂﬂ%ﬂﬂﬂLﬂUTﬂIﬂﬂLﬂ%"LﬂLLﬂ WIBNANTIY +204%
Tosuasisiunniizuasdnd +350% /s awgREmNTINS R uA L NYEaes usl
a:lm +20.6% widvinnsdeeenvaeAn asaAniauien +8.29% Thesoeuuasdnaenaunae
g0 Soiudananisdveaniizzaaasoiiios // MU BAIAI NI INMIEODNNOIAT W
mn"Lm’mmimaanwaﬂm AAIMINARAIZaETIST 1.4 Wudwrsey 9NNk
Furdomdeiiveguuidndimte 24% 2aenavingd (mnmmaa 3 WHauil 19% uasiiies
10% Tumammmmuumuamm 40 WREE) AIBWISIEIAIANANTNARAUYTIRUENR
(TnRamsA) szdadulssiuiinasuAiwum mnu"lmmwmmumummqm'ﬂmwﬂuaa
Mlviviussoan wialauszlegiantuumaanan szdsfiuliundanllaa
UssiduBenlsau 1) NgHLASEIAN 817 OSP, CBG, ICHI, SAPPE 2) ngaviaaifien CENTEL,
ERW, MINT, BAFS, AAV, SHR 3) ﬂﬂNLUﬂLNﬂ\T CPALL, MAKRO 4) ﬂﬂNNﬂ%L'ZI'] SET50 vLﬂLLﬂ JMT,
JMART 5) nas RE l6furl FTREIT, WHART 6) 2ausfiviunans- Enfisnansndaniforiils (wuy
ﬂ']“ﬁ%ﬂﬂﬂﬁlﬂ?l"lﬂ‘ﬂ%) h‘[,%‘ﬂ'lﬁ% vLﬂLLﬂ THREL, BLA, MAJOR TH, SCN, SCl CMR, TKN, SPA L‘U%l;l%
mwsmnaws wWeatRennlsseninesaandana §9%aURUN Laggard waznanin
109 Tﬂanauﬂﬂaumaaswaau‘lwnummﬂ‘lumaau AMNFINGIRINNNDS
szaimsziodmsulnsang 2765  fiswlusneszsrimanmssuiivuloutsvas
SUIATINANNANIFY wazmsUsuUszananisaindaseideesnel/ unusi
MAJOR, CPI*, WHART*, BTSGIF
WUISU: 1,650-1,660 / LW : 1,675 IA ARSI : BUSA 50% : WATHRU 50%
ﬂ‘sumumiaanu

smdeszsunsdenalulunausuaziawnide - Wasanne 2 215 ladeen

grszsmnatenluanaiingia

ﬂ‘b’iiﬁmﬂﬁlaﬂ'il'lElU']uslﬁNGl'lﬂ'J']ﬂ'lﬂ - aamwmu‘l%umm 8.6% §326IU

763,000 g luwiiond.A. LazAINInNIATIZAAIANS0INTEAY 765,000

gfhm 91N32AU 835,000 HAALMADHA.N.

m’mwauuuusfnﬂaﬂiﬁmm'm'm - m‘ﬁumwL‘ﬂaumawuﬂnﬂa%%’ﬁ

9
of

UiUEI’Ja\‘]ﬁ‘S‘”;U 107.3 Tulhawa.g. uazfnifidniassiaianisalfissau
108.0 31N52AU 107. 6 TuiRanil.a. ,
SCB (SCBX) 3HNIATULSA - AAN. ATMUANTBUTARIFIEA 3 111N2BITIAN
Um SCBB a1gm 71um
PTTEP L83 BIC $9N9MAIUSEN B-Med X — LU%ﬂWii’JNWW%WLLWﬂﬁlWBSN
FINA LwaLﬂuﬁaﬂm\‘immuﬂﬁmmim%aﬂmw WAZNIIUNNETATUIINT
man. 15 MONO T#inausi Cash Balance (261U 1) - (38 27 1a.8.-17 W.A.
UszlAuRRmN: 28 Lal.¢. - US GDP (Q1), BOJ Meeting / 29 La.¢. — EU AaAd e,
Manufactunng PMI A% / 2 W ﬂ - US ISM Manufacturlng PMI /7 4 N.A. - US Nonfarm Employment
(* *nmm‘m “ﬂ%ﬂ'lﬂﬂﬂ&l“nﬁ malﬂumuwmmqnuwmm maﬂ"[,ag Teaglunsinsziaes
UOBKH munawummmsmmwm AR 3-5% ‘zlaaﬁmwm“da)

THAILAND

Wednesday, 27 April 2022

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals

Bond

Foreign Investors (USmn.)

Laggers
DELTA
FORTH
BDMS
EA

THG

Leaders
KTB
MINT
CPALL
AOT
KBANK

dnnagws: Aawns Tnslwenana
Email: kitbon@uobkayhian.co.th

Price
1,668.97
981.16
2,243.07
1,568.77
2,651.99
3,011.60
71,127
19,738,660
19.59
1.66

33,240
12,491
441
2,886
7,386
19,935
26,700
667

101.70
104.99
98.65
2,404
1,906
9,864
18.99
250.1
635.00

343
127.2
11
102.3

0.77
2.72
2.73
33.52

26-Apr
(2,567)
634
247
1,686

26-Apr
(36.16)

Price
378.00
41.25
26.25
87.75
80.00

Price
14.90
36.00
66.00
68.00

152.50

Chg
(6.36)
(1.91)
(4.62)
(3.41)
(4.11)

(11.99)

(809.28)
(514.11)
(4.01)
(42.09)
5.65
65.37
109.33
3.88

3.16
2.67
0.06

48.00
7.68

79.70
0.04

(0.90)
0.00

0.16

(0.91)

(0.01)
0.55

0.00
(0.10)
(0.01)

6.50

MTD

(12,985)
878
7,303
6,561

MTD
110.14

Impact Indx
(1.08)
(0.81)
(0.69)
(0.64)
(0.62)

Impact Indx
0.72
0.68
0.58
0.31
0.31

ﬂmm@mﬁﬂu?ﬂmmatmﬂﬂmngﬁmﬁmm]uwmﬁma'lmLm‘bmaﬂwmﬂmwmmnmmmﬂnmmmm@w benBimanviingd glell wdEenkzmalie) in @onty)

v o

mmnmvé'lwngﬁmﬂmmwmmbmmmsmmw bnnghmenmumdii Toellisimaudeannni mmuwwmmﬂ%mmvmhﬂ%:mmsmmu’lmumuim'hﬂmﬂumﬂm

v o &

FriiinanhmaeEemnemaTVEYe viammansnemsRulaginnglumen

.utrade.co.th

W W w

Chg(%)
(0.38%)
(0.19%)
(0.21%)
(0.22%)
(0.15%)
(0.40%)

(2.38%)
(3.95%)
(0.90%)
(1.44%)
0.08%
0.33%
0.41%
0.58%

3.21%
2.61%
0.06%
2.04%
0.40%
0.81%
0.21%

(0.36%)
0.00%

0.46%
(0.71%)
(0.70%)

0.54%

0.00%
(3.52%)
(0.22%)
24.06%

YTD
(95,151)
174
118,167
(23,190)

YTD
2,722.63

Chg (%)
(2.58%)
(19.12%)
(1.87%)
(2.23%)
(9.60%)

Chg (%)
4.20%
4.35%
1.15%
0.37%
0.99%
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD

TIPs
Thailand 1,669 17.2 15.3 151% 13% -0.4% -1.3% -1.5% 0.7%

- Energy 24,350 12.4 12.2 214% 2% -0.9% -1.8% -3.4% -1.2%

- Banking 385 8.2 7.5 42% 10% 0.4% -2.4% -9.1% -7.1%

- Commerce 39,278 33.1 25.7 23% 29% 0.0% -1.0% -1.0% 5.8%

- Food 13,278 22.1 17.5 47% 26% 0.9% 0.2% 0.1% -0.6%

- Healthcare 6,713 37.6 36.8 70% 2% -2.1% -4.1% 5.8% 16.7%
Indonesia 7,232 19.5 17.7 200% 10% 0.2% 0.1% 2.3% 9.9%
Phillipine 6,980 16.7 14.5 91% 16% -0.6% -0.3% -3.1% -2.0%
Asia
China 2,886 9.4 7.8 57% 21% -1.4% -6.5% -11.2% -20.7%
Hong Kong 19,935 9.8 8.6 6% 13% 0.3% -3.4% -9.4% -14.8%
India 57,357 20.9 17.8 92% 17% 1.4% 0.3% -2.1% -1.5%
Japan 26,700 14.4 13.8 112% 5% 0.4% -3.5% -6.0% -9.1%
Korea 2,668 10.5 9.1 121% 16% 0.4% -3.0% -4.8% -11.9%
Malaysia 1,597 15.3 13.8 47% 1% 0.4% -0.3% 0.6% 1.9%
Singapore 3,322 13.2 11.5 234% 14% -0.5% -1.2% -2.5% 6.4%
Taiwan 16,645 11.6 11.6 90% 0% 0.1% -2.2% -5.9% -8.6%
Vietnam 1,341 12.8 10.2 64% 25% 2.3% -2.7% -10.1% -10.5%
MSCI Asia Ex Japan 667 12.2 10.7 51% 13% 0.6% -2.2% -7.9% -15.5%
Bloomberg Index
Oil and Gas Index 370 9.4 9.6 205% -2% 0.0% -4.3% -4.0% 7.3%
Coal Index 1,697 6.3 6.2 762% 1% -2.3% -8.1% -9.1% 24.3%
Chemicals Index 302 121 6.2 122% 95% -1.3% -6.9% -14.9% -25.4%
Banks Index 176 6.8 6.1 29% 10% -0.1% -3.0% -5.7% -1.7%
Commercial Services Inde 110 19.6 16.2 19% 21% 0.4% -4.3% -9.6% -22.5%
Telecommunications Inde> 55 12.4 11.4 44% 9% 0.3% -2.3% -4.8% -5.3%
Transportation Index 150 5.4 7.4 4729% -28% 0.6% -3.7% -6.7% -13.1%
wasdaa : Bloomberg
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26-Apr 25-Apr MTD YTD 2021 2020
Thailand 7.2 (9.4) 217 3,587 (1,632)  (8,287)
Indonesia 1,346.8 2426 2,614 4,843 2,688 (3,220)
Philippines (6.0) (7.1) (84) (203) (5)  (2,513)
India - (344.6)  (3277)  (16,805) 3,761 23,373
S. Korea (221.6) (692.5)  (4195) (10,693) (23,010) (20,082)
Taiwan (473.3)  (1,344.0)  (8,047) (25,347) (15,604) (15,257)
Vietnam 44.5 9.0 176 (131) (2,724 (879)

wiaedasa : Bloomberg10.50

28 LH.8. — US GDP 1Q22, BOJ Meeting
29 Ld.8. — TH Economic Report
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Report & Corporate News

DELTA
Maintained
BUY
TP: 460.00 UM

DELTA ﬂi“‘ﬂ?ﬂﬂ’ﬂiﬂ‘ﬂﬁi% 1022 # 2.7 wumum‘n (+54% yoy, +29% qoq) Fonanse nauN15gs
A9USENIAINT5289L5791 2206 UaE mmmmm‘w 21% Tmﬂm"[fmmmﬂﬂivmmmsﬂaemm%‘lﬁm
N19nTelaAUse £AWANGNNAY Waneslugenin Lsmwummumnmﬂ?mmmnuLLwﬂumaa
DELTA Fonnsn3aUsuUse mmmsm"[fm 2022-23 4% 17% WAz 3% AINAIAU WATAIAINAIL59g
A2 55% yoy Wl 2022 AIALKEYN d8 Tma‘tmwmlﬂmmammw 460.00 U

HMPRO
Maintained
BUY
TP: 18.00 U

m"[,iawﬁ‘l.u, 1Q22 289 HMPRO LW« Z% 11% yoy Tmsimumwuumn SSSG MiUnuInuas
ﬂﬂNﬁﬂNﬂiﬂi%ﬂﬂiﬂ’lﬂ’niﬂﬂﬂ%'{l’lﬂﬂ’liﬂ?UﬂNﬁlWﬂWﬂE]?I%LL%R msﬂi"wﬂmmaﬂmm (economies of
scale) Li'lﬂ’lm'm']"[,iawﬁﬂaq HMPRO 2ilwaasiaLita ol 2Q22 Aowfiazi3emaanln 2H22 151A
Uszanmnisniaiulpaaeinlsyl 2022 197 15% Aedunei do 91t vane: 18.00 Un

SCGP
Maintained
BUY
TP: 69.00 U

ﬂ’]v[,iﬂ‘ﬂﬁs[,% 1Q22 ﬂﬂ’)’]ﬂiuﬂ’]mﬂﬂ’iﬂﬂ\‘ilﬁ’]ﬁ]’]ﬂﬂ’]iﬂ’J‘UﬂNﬁ]%‘ﬂ%ﬂﬂﬂﬂﬂﬂiwﬂ‘ﬂﬁﬂ’]wﬂ’mﬂﬂﬂ\‘im%‘ﬂ%
ﬂ']iNﬂﬁlVlN%N'J%ﬁﬂ L‘S”Iﬂ"lﬂ’J’Wﬂ’]W‘S’JNﬂ']vLiGL% 2Q22 g AIWINNIIZ Lﬂi‘bl'ﬁﬂf\]'ﬂﬂ%l% i'JN‘YN’JL‘Iﬂﬂ‘U
LB S El%“n%ﬂ’]‘tl%ﬂ\‘]“/laﬂﬂﬁ 151A1A 71 SCGP f\]“"lﬂi‘l.lﬂi‘”‘[ﬁl?i%ﬁ]']ﬂﬂa M&P 1‘1’134 wmmnmuua‘"fama
‘Yl’l\iﬁ‘iﬂﬁ]e[,“ﬁﬂ ) L2 ﬁ’iﬂ"\]ﬂmﬁ’] AYAILE TN ?IE] T ndINIg: 69.00 UM

CPN
Maintained
BUY
TP: 71.00 U

131A1RIAlsranaos CPN azRaw yoy WAz qog tiw 2 Wway. (+23% yoy, +8% qoq) laansiule
?Jax‘iﬂ’]VLiVlLU%‘LI’Jﬂﬂ’]ﬂ’J’]ﬁ]“‘vLﬂiULLN%%%ﬁ]’]ﬂﬂ’]i‘wuﬁl’laﬁl’]\‘iLLﬂﬂLLﬂi\‘l‘Zlﬂ\iﬂﬁ]i?ﬂ’]L‘ﬂ’]ﬁ’]ﬁﬂiiWﬁ%ﬂ’]LLa‘“
miﬂmameaﬁwauﬂﬂm 2 ¥ Li’]'L]‘S‘LILWN‘UT"N’]Euﬂ’]iﬂ’]vli‘ﬂaﬂi’]ﬁ’m‘mﬂ 2022-23 Luaamn
LLmTuNHﬁW%mmﬂumnmnw ’memmmmw CPN 95189 un1ssAulazasnils 3 U 9 wiaw

T%aﬂw 25% CAGR Tw29% 2022-24 meAuuzii 7o s7Adivane: 71.00 U
UiUYILNEJVLﬂTUBlUE]%m’IGILWNLE-WIWU? na‘uasmamﬁamuuﬂﬂama"lmmimnu mmwn 8 LH.8.65
Usznaume 1. ﬂumamuuﬂﬂamaimnwsnwnwﬂﬁﬂmﬁaww afensnlulsenn 2. H%L"(IEIH'J%UF]F]F]EI
meldmsiiulssandwiefifinaensadudsein (19)

AI519AINITNARRAZITIANU LSRN

Commodities Units ‘ 26-Apr  25-Apr % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 16.81 16.82 0% ol -T% 8% 168% 110% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 98.7 98.6 0% L 1% -12% 14% 21% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 104.3 1014 3% L) -2% -13% 16% 24%

West Texas (WTI) Crude Oil Spot Price US$/bbl 101.7 99.5 2% L -1% -12% 16% 23%

LPG

Butane FOB ARA Barge US$IMT 920 920 0% = 0% 19% 23% 38% SGP(+)

Propane FOB ARA Barge US$/MT 895 895 0% = 0% 15% 13% 35%

Future

Nymex 1st month US$/bbl 101.7 98.5 3% L) 0% -8% 22% 34%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 124 123 0% L 0% -5% 30% 29%

Gasoline - Dubai Crude Oil Spread US$/bbl 25 25 1% L 52% 46% 171% 74% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 139 136 3% A -3% -2% 39% 50%

Gasoil - Dubai Crude Oil Spread US$/bbl 41 37 10% L 10% 36% 195% 260% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 97 95 2% A -6% -6% 25% 38%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 2 (3) 55% L 54% 83% 82% 86% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 130 127 3% A -4% -4% 33% 41%

Jet Kerosene - Dubai crude oil spread US$/bbl 32 29 11% A 9% 35% 163% 182% THAI(-),AAV(-),NOK(-)

Lmia’il"ag;la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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