UOBKayHian

your trusted financial partner

Market

Monitor

au‘niwmamNumunauiwmumLamamﬁaaﬂﬁ% 11 N.A.
aumwsLaﬂwumumnwmﬂﬂmﬂ Taun 1) FIT]Nﬂﬂ?ﬂLﬂﬂlﬂUﬂﬂﬂWﬂﬁﬂﬁiﬂﬂ?iaﬂﬂ%ﬂﬁ]“
ﬂﬂﬂﬁﬂﬂﬂ%[ﬂﬁ?ilﬂ"ﬁm%ﬂﬂﬂﬁ%ﬂﬂﬁiﬂﬂﬂﬂﬂﬁiﬁﬂ NFIAININY (Liﬂﬂ%ﬂaﬂLUﬂLLﬂuﬂﬂﬂ‘Uﬂﬂ) 2)

m’mnaaamimu‘[mmmﬂimﬂqmmaam ('ENFITINEJLﬂi%LLﬁwUﬂLNEN‘YHl%) NSENURBKA
Usznaumsluawian 3), msuderepsiwnsenansgy Mlnammenmaasmuoglunmzszis
AOANNLESY (risk- off) NIANIFY 'ilwiWEIﬁ'I%GI'JLa‘ZILG%LﬂEI welwidt 11 wa. mmmmmmw
Fudwiofzaoaadln 8.1% ('il'lﬂNFWl 8.5%) mmmm,ﬁamuvlﬂmumﬂ e
ARTINARDULYIWWHGURTENSTY 10 U 22A0sIaaInszsu 3.0-3.5% Femaazvinlvinisusu
ﬁmﬂaaamiwaLamu’[amﬂmaamm
mmmaummﬂuﬂw SEIUNNLITas  ANalUAIAAUSUAIARAAIINANHATIAEA T
FlaEl\‘m%‘r‘i’l&ﬂﬂﬁl']ﬂ%IElU'lEJﬂﬁN%ﬂﬁlﬁﬁl?ﬂ@ﬂﬁ%ﬂﬂ'ﬁﬂmﬂﬂﬂiﬁﬂ mumiﬂiug'mwaaanqa
Laummammumﬂaﬁmmnﬂmumana"[nmsmmwsrmmanamuﬁﬁaﬁﬁnavlﬂmﬁmmﬁh
(stable coin) mmmmﬂnmsmmmm LLm’Lunimm’lﬂ'mmamswamimaﬂmamﬁmm
ﬁiﬂﬂﬂ‘lﬂﬂ'ﬁ“ﬂ'm’lulﬁuﬂﬂﬂﬂﬁlﬁ]%ﬁlﬂx‘iﬁ»lﬂﬁwl?l'lilﬂwniw&lﬂ’ﬁﬂﬂl,wEﬂﬁiﬂ‘lﬂ"]iuﬂUi’lﬂ’l a]wsma
LLiﬂﬂiuLWE]NEIBL‘HiEmmLﬂEJ?ﬂ%LU%ﬂﬂI”d ﬂﬁ%%%ﬂm‘ﬂ%ﬂ’lﬂwNﬂ’.!’IN‘SWNEIiJNViWVILﬂEl'Jﬂ‘LI
anmmmma’tmwﬂwau (mm'ﬂmmmm) mumsmﬂmmaﬂsmaum?ﬂmma};diwmﬂ %9
maﬂ,ﬂiunaﬂﬁmumnmﬂ'laumwammawﬂiuamm‘lumawmumvlmL'ﬂ%ﬂ%
ASuumssiinnliingnanunsulasimwa seug g i'lmmumuﬂiuamaa 6% ¥R
EU m"l,u34N']Miﬂ']it.l,uumum’lnsalmawLrﬂ ara aenslsh mammmuumuwmmﬂmmum
90-100 LH3BEYY Wﬂwn'ﬁml,znwma'mman'ﬁmmmmm"[mawsn 20% Foflulase
dRgnildiirnanansAuazINARaUEIR BEEER mawaamuﬂmanmumm%mvﬂ,u
AAN9B WA Imsn,awwwmnmausmia\ﬂummsmaummm%"l,slsamumnnmﬂﬂﬂswmﬂw
aomaﬂmm NapMIdonAEaIduUITUINGaYutEan  wanpadn a1 uee
Suannsathng %}ms’dammuaan)
dsziawienlsdu 1) ngaASesan anfi OSP, CBG, ICHI, SAPPE 2) nawaamm CENTEL,
ERW, MINT, BAFS, AAV, SHR 3) ngaillatias CPALL, MAKRO 4) ngaigwwan SET50 TeiiA JMT,
JMART 5) nay REIT Teturt FTREIT, WHART 6) 2eueviunand- Eniaansadanifeniile (wuu
m%umrﬂmmmﬂu) Tuai29% Totiurl THREL, BLA, MAJOR, TH, SCN, SCI, CMR, TKN, SPA (5J346%
awsannagns: dlanausuassa Tﬂasmmmuuuaasvummammﬂmma
2/65 wawVL?jmmaavmnm HIAINAYNG Ltﬂtnan11'ss~ﬂ';ﬂasaam°ziamm Taeiuly
ﬁu‘lﬂmwumuﬂﬂ valuation 134LLwamansvuawuaﬂmnmmsnmnm downside risk
TaiTunan //dunuzi: OR*, MAJOR", ASIAN*
WWISU: 1,585-1,600 / LU : 1,615 A ARSI : LUERA 50% : NaSAHU 50%
Usvmumsaanu

nuw. nﬂﬂummwaamiav 32 U 688N 1 FUATH — AIWARIUTITINI®

03 wuumuauﬂawumummwﬂ 65

ADVANC A1%AIU TRUE-DTAC mumuunmg - ﬂu"l,mﬂuﬁﬁunum”[%mmi

wmaa LANHNAIARETIA anmadanguslam 4 #nn nany. Taisziunismiusan

5a9318L88787 ADVANC ﬂamamammﬂi NAAR 700 MHz 2 58U

d5. ammaunﬂfnm s¥AU 3’ - Iﬂﬂammﬂ 4 \¥ide 3 V]ﬂﬁ]\‘i‘l‘nﬂ“m‘di LA

LS9ERTATWIN 3 ATl 12 W.A. FINBWAAIENIAINIT “HU-UIS” 1 n.A.

WiﬂNIﬁﬂ‘Ui“ﬁ]’m% p

iinfam BH s‘aam'a'] 1 ‘ymua‘u "g156” 21aldFaa1iun1se - 'Vli’]ﬂ’]LQaEI

151.50 UIN/Yh 20z mwm%uymmimw 162.50 U 318§1%a1N BY eI

wiggdm Usz 57% PRINC vlrﬂwmnaamuaqmmﬂumimmwaawu LHB51A

USUIn Seaneunedamiionnsnse Launu,a Lwamwumaﬁluamﬂm ,

MSCI rebalancing — MSCI 25U52n 1A IWA 12 N.A. SHALTIIUN 13 W. . Tﬂa

aasluﬂs,,mﬂiwamﬁuﬂﬂamﬁlm MSCI Global Standard Index N10#gAAE

IMT 'ﬂ%E]%'YINIE]ﬂ’]ﬂL‘ZI’]ﬂE] COM7, TTB, BANPU L&z TIDLOR 2tue Wﬂu'ﬂu[ama

ﬂﬂ‘lJ'i‘UE]aﬂ "[,mu,n BGRIM &z STGT

ASIAN uazu.gas lasud 1/65 mliawﬁmmmﬂu 248.35 aU. — N5

Aaviw 1Q22 VI 0.31 UNABYM WiiNZ 19.23% yoy 1UTBULiBUAU 1021 71

0. 26 umMAeYin
UssshuBama: 10 w.A. Uszai Fed TunanesgaansnyaliAaAY / 11 WA, - US CPI, Us
Nawuﬁumaﬁﬁﬂmﬂ 10 ‘d / 12 N.A. — MSCI Rebalgncmg US PPJ, US Initial Jobless Claims
(* wanefie unenagns 5 798798 ATUUIIANAUN T IH mavﬂ,y Taaglunsimszaes
UOBKH ﬁaunmw%ma"ﬁmsmmamm PIBY) Y 3-5% ﬂaai'lmmﬂ'ma)

ﬂmm@mﬁﬂu?ﬂmmatmﬂﬂmngﬁmﬁmm]uwmﬁma'lmLm‘bmaﬂwmﬂmwmmnmmmﬂnmmmm@w benBimanviingd glell wd@enkzmalie) in @onty)

v o

mmnmvé'lwngﬁmﬂmmwmmbmmmsmmw bnnghmenmumdii Toellisimaudeannni mmuwwmmﬂ%mmvmhﬂ%:mmsmmu’lmumuim'hﬂmﬂumﬂm

v o &

FriiinanhmaeEemnemaTVEYe viammansnemsRulaginnglumen

.utrade.co.th

W W w

THAILAND

Tuesday, 10 May 2022

Market Summary

Index/Value

SET

SET50

SET100

FTSE SET LARGE CAP
FTSE SET MID CAP
FTSE SET SMALL CAP
SET-VAL (Btm)

Mkt Cap (Btm)

PER (x)

P/BV (x)

DJIA

NASDAQ

STOXX Europe 600
SSEC

FSTE

HANG SENG

NIKKEI

MSCI ASIA EX JAPAN

NYMEX (US $/bbl)
Brent (US $/bbl)
Dubai (US $/bbl)
Baltic dry Index
Golds (spot)
Copper (spot)
Sugar (spot)
Rubber (spot)
CRB Index

THB/Dollar
Yen/Dollar
Euro/Dollar
Dollar Index

3M US T-Bill (%)
10Y US Yield (%)
10 Y TH Yield (%)
VIX Index

Equity
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Foreign Investors
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Price
1,604.49
954.33
2,172.44
1,567.23
2,503.40
2,799.75
71,127
19,035,250
19.45
1.61

32,246
11,623
417
3,004
7,217
20,002
26,319
647

103.09
105.94
107.92
2,831
1,854
9,240
18.66
247.1
632.80

34.6
130.3
11
103.7

0.83
3.03
3.27
34.75
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1,494
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(431)

(8,347)
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(10.61)

Price
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,604 16.5 14.9 151% 1% -1.5% -1.5% -3.8% -3.2%
- Energy 24,215 12.4 12.3 214% 1% -1.4% -1.4% -2.5% -1.8%
- Banking 373 8.0 7.4 40% 9% -0.9% -0.9% -2.9% -10.2%
- Commerce 37,537 315 24.5 24% 28% -1.3% -1.3% -3.2% 1.1%
- Food 12,712 21.0 16.7 48% 25% -1.1% -1.1% -4.6% -4.8%
- Healthcare 6,209 33.2 33.7 7% -1% -1.1% -1.1% -4.1% 7.9%
Indonesia 6,910 17.8 16.4 214% 9% -4.4% -4.4% -4.4% 5.0%
Phillipine 6,760 15.9 13.9 95% 15% 0.0% 0.0% 0.4% -5.1%
Asia
China 3,004 10.0 8.2 53% 22% 0.1% 0.1% -1.4% -17.5%
Hong Kong 20,002 10.0 8.8 4% 14% 0.0% 0.0% -5.2% -14.5%
India 54,471 19.6 16.7 95% 17% -0.7% -0.7% -4.5% -6.5%
Japan 26,319 14.5 13.9 108% 4% -2.5% -2.5% -2.0% -8.6%
Korea 2,611 10.0 9.0 128% 11% -1.3% -3.2% -5.0% -14.0%
Malaysia 1,549 14.9 134 46% 11% -1.0% -1.0% -3.2% -1.2%
Singapore 3,275 12.9 11.3 235% 15% -0.5% -0.5% -2.4% 4.8%
Taiwan 16,049 11.2 11.3 90% -1% -2.2% -2.2% -3.3% -11.9%
Vietnam 1,270 12.2 9.7 63% 26% -4.5% -4.5% -7.1% -15.3%
MSCI Asia Ex Japan 647 12.0 10.6 49% 13% -1.5% -1.5% -5.7% -18.0%
Bloomberg Index
Oil and Gas Index 364 9.1 9.1 210% -1% -1.7% -2.0% -7.2% 4.9%
Coal Index 1,697 6.3 6.3 762% 0% -2.3% -2.7% -5.7% 27.4%
Chemicals Index 313 12.8 6.6 118% 92% -1.3% -1.8% -2.5% -22.5%
Banks Index 169 6.6 6.0 27% 10% -1.6% -1.9% -4.9% -5.6%
Commercial Services Inde 105 19.4 15.6 14% 24% -1.9% -2.6% -6.1% -26.0%
Telecommunications Inde> 54 12.3 11.4 42% 8% -1.1% -1.3% -3.9% -7.3%
Transportation Index 152 5.4 7.5 4765% -28% -1.5% -2.0% -2.0% -12.2%
wasdaa : Bloomberg
=1 s 1 =3 [=) U = Qs '
ﬂamwam%aaunam AU mslug HANAIA (mutmsamvﬂwsg%) ﬂ'{lﬁ"c’lﬁ Elyﬂx‘lﬁ ABNN
9-May 6-May MTD YTD 2021 2020 -
Thailand (12.5) (15.4) (86) 3,604 (1,632)  (8,287) 11 W.A. — US CPl index L&1a1%h L8,
Indonesia 178.4 - 178 4,834 2,688 3,220 . a
i (178.4) 152) ((693 o o §2’513§ 12 W.A. — OPEC monthly report, US PPl index i 81 Lal.8.
India - (601.7) (1,007)  (18,351) 3,761 23,373
S. Korea (159.5) (424.7) (615) (12,076) (23,010) (20,082)
Taiwan (734.5) (842.7) (1,466) (27,868) (15,604) (15,257)
Vietnam 23.4 (1.1) 22 (132)  (2,724) (879)
wiaedasa : Bloomberg10.50

Uszihuaauamsuiuuuz

o - | o o
o fierhls orR* (31) : ManaUszNEUMIMeReHwIludwsasfisaalasanadaly FRenemnu 23.75 U

° o ' o a & o = v o dda o
o fierhls MAIOR* (22) : nazuawsauEounss uazramE L Rw WA NN AUsEMALAE MR 5 ARZNAYH 20 UM
o ierhls asiaN® (19) : TaUszlemianumnlin@uumigonsn daenanmu 15.90 U

(* wanele ¥iumonagns Feenafimuusiisneiuiugw wianl TiaglunmsTeseioes UOBKH Bainamuarsiarsannsgasaeem 3-5% daemaiidaze)

o o o & @  al o o Al e ¥ oM e A g > & av o w o - a
mmmmwqmvnmuhmqgmmwﬂmnggmmmqﬂuwmwmdmum‘l,unaﬂwniﬂwwmmnmmmmwscﬁmm@uuq%mmwmmﬁwé eilet] el Sens (Lwellve) S G,

famhuesamanilumgasas seoahaBe namanisneinnglhunenuei Telsifaudwannh nenuainissag ksdelinamainlenimamu bebil

anamilitimeehmssefen

WWwWWw.utr

v o &

EVRTVEVE Vs ansvnimsula ) knnghmesnu

th

ade.co.




UOBKayHian

your trusted financial partner

Market News & Factors

THAILAND

r k et Monitor Tuesday, 10 May 2022

ANANUENTF aakanlandnaniuiieasnlasieamnin 600 9aluiudwNs (9 W.A.) aniziisgih S&P500 FananaIn
3ZAU 4,000 9aUMASIUINLWsaUNI 1 U hasaninasmwmenedwdwindte vinanaanadannios
\AendunansznuannmshswAsnawanss (wWa) Iseusuinsnsimanids (Bulniaia)

namviuglsy panavuglsUlnsoacluiuduns (o wa.) unsszausnanluseu 2 ow iilneviunasiumonazdun
13 swisdunasmalulag vnanavanadanifenunsmuanmsunsssuiazalsalaia- 10 Tuin uas
SRTWARBUMNUW S RSTIN Rl nseRwsananeri (Bulwiaiad)

ARARUEIUY aaRAnd aaarulaieataswaininnin 20 Tuikik iesaninamwianieadl swimnaeensy
(W) aziwaildinasnsANENAINNTS W (Bulwiaaay)

ARAUINY FouqiduAunEAngdd (W) aa1aikieasnlaseaindi 6% Wwikuduns (9 wa.) likasaininamns
s nsivldinasnstenaabidedlduasusdneangsdniaiesinnisszuinzedlsalaio-19 o
S INANIZNIUTWISIR DA ANTINNALATHFNAUATANHE BINTS 13 (Bulvlaaail)
anY18 “NISnNaE” AU WENBSAWING N15Nad e v3e "Uasuay’ uasAneaRalszawIsuRmasiuIug 81snad trsu
u

AELWWREII 78.88% dnnidudeandAtyAewaatt lsisle seslszannSuiaulagdn
(Bulvlaal)

AUY. NANUASIALTARASAS

1 d s o
32 UM Aaan 1 aumyi

AIWARIUTITNEU] 3 NEna g Nnasumdeul 65 (NF0Mngsnia)

ADVANC AT1A7U TRUE-DTAC

HIMNHRNUIA

guliiluassanudliuinisfiie wannzanans anmadenduslon vin nang. lussiunisauss
FiasaneLdeI81 ADVANC Madsaaieinuszyanan 700 MHz 2 38U (219v1)

as.anuhauneladn ‘szau 3’

lnganan 4 wide 3 NNAMIANIUSZINA 159AATATWIN 3 ANz 12 WA, ZIHOUARIENIAINTS “HU-
U1s” 1 A wsanlsaUszndn (njanmgsia)

{n8am BH 5380171 1 WY
au. s’ el

AaNUuNMSIaY

fisAnade 151.50 U/ 2RI IAMUTANIAN 162.50 UM F1BIKIIN BH 1HET1 wiea15e
Uszanu PRINC laivindndesitasanniuwnistiaiiioasm i iflasAmusuan Sensunediwnanndnszing
waziiaaswsaluawAn (Bulwieas)

MSCI rebalancing

MSCI azUszneluwiudl 12 w.a. Suad1iui 13 wa. lngdeludszmanenuiuiiiloniadn MSCl Global
Standard Index N nfigaAa IMT iuduiidlomsidrAa COM7, TTB, BANPU uaz TIDLOR agusfiviwi & lana
gnusueen leun BGRIM waz STGT (213%1)

ASIAN LLa2ZU.888 tOsHIE
° e a & o
1/65 nﬂ‘sqwsmuwuwu

248.35 aU.

finlsravius 1Q22 N1 0.31 UMABYM L@ 19.23% yoy WIeuiBuAy 1Q21 11 0.26 UMABYY
(Bulnlimas)

o o o & @  al o o oAl e v e A g > & a o o e o - a
ﬂqumvnmuhmqgmmwﬂmn&mmmqﬂuwmm'an'a'lmgm‘hdnaﬂwniﬂwwmmnmmmmwscﬁmm@uuq%mmwmmﬁwé eile] el Send (Lswellve) S Gvnand),
QqMﬁmnﬁvﬂmgtﬁmmmumwﬁmm

v o &

umsalsna innghmenuaii il belifauswnnih nenueinising adielilkrmmaisaulanninan el

amriliinashmseBenevamvind iasmanammstulagfilnnglunen

.utrade.

W W w (o3

o.th




UOBKayHian THAILAND

your trus

Market

ted financial partner

Monitor Tuesday, 10 May 2022

Report & Corporate News

TU
Maintained
HOLD
TP: 18.00 U

TU 5891w lsnanin 1Q22 mmm’]mmanuaa Tneanas 20.9% yoy was 23.6% qoq WHho9a1n
muﬂuwmﬁawawuua fawudannlsiianas 411150 2022 15169AIAIANISEITNazSiaUdsIARD
mwawm"[szlaa TU \%#8931n31A1TRgAURaNUAE LA IR BNITINE I mmaa‘lm TAUGY
AIRTLZI B0 51T MENe: 18.00 UM

DCC

=T

LNEINH(‘I']%TM?N']H 2/65 ‘V]i\‘il?]’)fﬂ"lﬂvlﬁl‘i&l']ﬂl,l,’iﬂ Qﬂ\‘i‘i_lF’]i\‘i‘dLLiﬂiﬂﬂLﬂEl\‘i?i'NLﬂEl’)ﬂ%ﬂﬂﬂ% WAATR

'
ar

3']EIVLE]‘U%L[§|‘UII§] 5% ‘ViﬂﬂNLLN%'ZIEI’]EIﬂ']‘EI']GLﬁNLWN 4 LL'V1\‘1 WiE]NiﬂH']E)E]’i']ﬂ'ﬂ’iﬂ'ﬂﬁ‘YﬁzﬂU 22% (‘ZI’]'J
i)

SIRI

YNARAUL®BITIU Ummamﬂm 28 1A39n15 yAA15IN 39,000 A1%UIN IN1laNLUTUR “B3
waa” uuuswananiida 10 lasenns HAAT 7,700 81%UIN maLﬂwammanawnuIaN
5,000 a%un lafiau 70% (217viw)

ADVANC

QUNEISGWE]']‘U']H'JNM 1938 UUL‘V]F’]I%IHEILF]SE]?HEJ 5G 8n9s MUE{ Smart Hospital W']ﬂIi\?WEI’]U’]ﬂ'JN[)’I
‘YIN 100 §1%UN Y]Elé]&la\ﬁ'ﬂ%ﬂﬁ]‘ﬂaﬂ']%ﬂ’]’iLLW‘Y]EW]\ﬁuUU (?I']'J'ﬂ%)

AI519AINITNARRAZITIATULASLREN

Commodities units | 9May  6-May %Chg IETEEY! 3M -6M Stock Impact (+-)
GRM
GRM- Singapore USSfbbl 2335 2607  -10% W 4% 38% 20%  261% ESSO(+),RPC(+) BCP(+)

TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 107.9 1102 2% W 2% 2% 16% 33% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 105.6 114.1 -T% Wb -1% 4% 12% 27%

West Texas (WTI) Crude Oil Spot Price US$/bbl 103.1 109.8 -6% W -2% % 15% 27%

LPG

Butane FOB ARA Barge US$MT 960 960 0% = 0% 4% 35% 21% SGP(+)

Propane FOB ARA Barge US$/MT 940 940 0% = 0% 5% 27% 18%

Future

Nymex 1st month US$/bbl 103.1 109.8 -6% b 2% 8% 21% 38%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 134 140 -5% ol 2% 14% 27% 49%

Gasoline - Dubai Crude Oil Spread US$/bbl 26 30 -14% b 1% 113% 111% 207% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 139 147 -6% ¥ 1% 6% 33% 53%

Gasoil - Dubai Crude Oil Spread US$/bbl 31 37 -16% b -39% 20% 175%  220% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 100 104 -3% ol -6% -1% 26% 41%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 8) (M -18% b -76241% -84% 44% 25% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 135 142 -5% ol -10% 5% 32% 44%

Jet Kerosene - Dubai crude oil spread US$/bbl 27 32 -16% b -38% 20% 194% 120% THAI(-),AAV(-),NOK(-)

u,m'qﬂi'l"ag}la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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