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Market Summary
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THB/Dollar
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Dollar Index
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10Y US Yield (%)
10 Y TH Yield (%)
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Equity

Local Institutions
Proprietary Trading
Foreign Investors
Local Individuals
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Foreign Investors (USmn.)

Laggers
PTTEP
TS

BAY
BCH
BANPU

Leaders
ADVANC
MAKRO
AOT
BDMS
SCB
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1,622.78
965.49
2,199.45
1,586.17
2,527.41
2,834.27
71,127
19,303,300
19.92
1.63

32,161
11,738
420
3,036
7,243
19,634
26,167
642

99.76
102.46
100.99

2,939

1,838

9,236

18.54

246.7
628.64

34.6
130.5
11
103.9

0.85
2.99
3.29
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10-May
302
(1,092)
2,430
(1,640)

10-May
(33.45)

Price
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514.00
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19.60
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67.00
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31.70
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MTD
1,552
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Impact Indx
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD

TIPs
Thailand 1,623 16.7 15.1 151% 10% 1.1% -0.4% -2.7% -2.1%

- Energy 24,234 12.3 12.3 215% 0% 0.1% -1.3% -2.4% -1.7%

- Banking 377 8.1 7.6 40% 7% 1.1% 0.3% -1.8% -9.1%

- Commerce 38,172 32.0 25.0 23% 28% 1.7% 0.4% -1.5% 2.8%

- Food 12,914 21.3 17.0 48% 26% 1.6% 0.4% -3.1% -3.3%

- Healthcare 6,281 33.2 34.1 80% -3% 1.2% 0.1% -3.0% 9.2%
Indonesia 6,820 17.6 16.2 214% 9% -1.3% -5.7% -5.7% 3.6%
Phillipine 6,721 15.8 13.8 95% 15% -0.6% -0.6% -0.2% -5.6%
Asia
China 3,036 10.1 8.3 53% 22% 1.1% 1.1% -0.4% -16.6%
Hong Kong 19,634 9.9 8.7 3% 14% -1.8% -1.8% -6.9% -16.1%
India 54,365 19.5 16.7 95% 17% -0.2% -0.9% -4.7% -6.7%
Japan 26,167 14.4 13.8 108% 4% -0.6% -3.2% -2.6% -9.2%
Korea 2,597 10.1 9.1 124% 11% -0.5% -1.8% -3.7% -12.8%
Malaysia 1,555 14.9 134 47% 11% 0.3% -0.6% -2.9% -0.8%
Singapore 3,234 12.8 11.2 235% 14% -1.2% -1.8% -3.7% 3.5%
Taiwan 16,062 11.2 11.3 90% -1% 0.1% -2.1% -3.2% -11.8%
Vietnam 1,294 124 9.8 63% 26% 1.9% -2.7% -5.4% -13.7%
MSCI Asia Ex Japan 642 11.9 10.6 48% 13% -0.7% -2.2% -6.4% -18.6%
Bloomberg Index
Oil and Gas Index 357 8.9 8.9 212% -1% -2.0% -4.1% -9.1% 2.7%
Coal Index 1,697 6.1 6.1 796% -1% -3.8% -6.3% -9.1% 22.7%
Chemicals Index 314 12.9 6.7 117% 93% 0.4% -1.1% -1.8% -22.0%
Banks Index 169 6.6 6.0 26% 10% 0.0% -1.9% -4.9% -5.6%
Commercial Services Inde 104 19.5 15.7 13% 24% -0.1% -2.4% -6.0% -25.9%
Telecommunications Inde> 54 12.4 11.5 41% 8% 0.3% -1.1% -3.7% -7.1%
Transportation Index 151 5.4 7.6 4735% -29% -0.8% -2.1% -2.1% -12.3%
wasdaa : Bloomberg
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ﬂamwam%aaunam AU mslug HANAIA (mum'ssjmﬁﬁigﬂ) ﬂi{]ﬁjﬁjﬁ m”aaﬁ ABH

10-May 9-May MTD YTD 2021 2020
Thailand 70.2 (12.5) (16) 3,674 (1,632)  (8,287)
Indonesia (220.1) (178.4) (399) 4614 2,688 (3,220)
Philippines (20.7) - (90) (308) (5)  (2,513)
India - (373.7)  (1,381)  (18,724) 3,761 23,373
S. Korea (208.3) (159.5) (823) (12,284) (23,010) (20,082)
Taiwan 18.4 (734.5)  (1,447) (27,850) (15,604) (15,257)
Vietnam 34.0 23.4 56 (98)  (2,724) (879)

wiaedasa : Bloomberg10.50

11 W.A. — US CPI index tHa% L.gl.

12 W.A. — OPEC monthly report, US PPI index LD L.
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ADVANC
Maintained
BUY
TP: 244.00 Un

Alsnanle 1022 289 ADVANC anadtanitas qoq mmmwaﬂmmrma"[.mmmmiwammaw,ﬂuma
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AP
Maintained
BUY
TP: 13.00 U

AP ﬂiwmﬁm"[sawﬁ‘lu 1Q22 11,730 a1%UN (+28% yoy, +74% goq) AALTn 34% 209UTENIM
n15289151h8l 2565 mmaﬂi na‘umsLUu"[,Um’mmi'lmﬂmim% Ineluinusnean Presales 289
AP QU 4M22 aamumunwmamﬂuﬂumammnmmﬂmma LAZAIAI188R Presales 289NGN
w3570 (low-rise) asiivlnsaiiiodlu 2022 AsFuuzin Zo 1A ndmane: 13.00 U

BJC
Maintained
BUY
TP: 44.25 Un

BJC Us2 mﬂmvlsaﬂas[u 1022 91 1.3 NWEIWBUIN LWNIW 24% yoy maemﬂﬂsvmmmiwmww
12% u,maaﬂﬂaaanuwmmmmmmim% onoslugnenin Li’lmm’lmvhﬂaq BJC azilusatng
Aoties InefTadenyuain SSSG Mifluwuinuaznisaenes1afiniEa 151A1A97 BIC 92 S189T%N15
LIEIUIGI‘ZJQOH’IVL’EVIHG‘ZI%%L% 2H22 Tmalmnwuumnmsmauﬂmwamnmmimuma AIALWEIN da
1A NUIMENY: 44.25 UIN

SPALI
Maintained
BUY
TP: 26.50 U

SPALI EF ﬂ’]ﬂﬂﬂiﬂ“nﬁi% 1Q22 1 1,178 mum'ﬂ (+59% yoy, -59% qoq) AinaUsz na‘umimmw
Asua mmmmmmizﬂm 6.7% L1S1ATAIN88R Presales mnnammim (low-rise) NuFILN992
gufiusplUuaziilsas waumum 2Q22 Lﬂumu"m uanmnu nsUse memuu"Lmeemmmnwu
ﬁamwﬂswmm 6x 2022F PE Wi -1SD ANTANaReEaNrad LABSeRITIHARDULNWINTHHS

%’WH%GL‘\]‘Y] 6.5% AIAILEIN ’da T1AndINIE: 26.50 UM

AT519AINISNARRAZITIAU LSRN

Commodities Units ‘ 10-May 9-May % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 21.20 23.35 -9% ol -6% 19% 214% 270% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 101.0 107.9 -6% ol 5% 3% 12% 24% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 102.0 105.6 -3% Wb -4% 0% 8% 23%

West Texas (WTI) Crude Oil Spot Price US$/bbl 99.8 103.1 -3% b -3% 2% 11% 22%

LPG

Butane FOB ARA Barge US$IMT 960 960 0% = 0% 4% 35% 21% SGP(+)

Propane FOB ARA Barge US$/MT 940 940 0% = 0% 5% 27% 18%

Future

Nymex 1st month US$/bbl 99.8 103.1 -3% W -3% 2% 16% 33%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 131 134 2% b 1% 9% 24% 45%

Gasoline - Dubai Crude Oil Spread US$/bbl 31 26 18% L 26% 38% 96% 251% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 135 139 -3% W -14% % 32% 49%

Gasoil - Dubai Crude Oil Spread US$/bbl 34 31 9% L -34% 24% 185% 274% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 93 100 -1% W -12% -6% 21% 34%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 8) ®) 0% W -76313%  -2434% 42% 35% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 131 135 -3% W -12% % 31% 44%

Jet Kerosene - Dubai crude oil spread US$/bbl 30 27 12% A -30% 26% 205% 209% THAI(-),AAV(-),NOK(-)

Lmia’il"ag;la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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