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Market Summary
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ADVANC
EGCO
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950.31
2,157.60
1,561.81
2,447.81
2,681.50
71,127
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31,730
11,371
424
3,055
7,233
19,380
25,749
629
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18.64
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128.3
1.0
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0.88
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3.30
31.77
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(32.98)

Price
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Impact Indx
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD

TIPs
Thailand 1,585 16.4 14.9 150% 10% -1.8% -2.8% -5.0% -4.4%

- Energy 23,883 12.2 12.1 214% 0% -1.4% -2.7% -3.8% -3.1%

- Banking 367 7.9 7.4 40% 7% -1.9% -2.3% -4.3% -11.4%

- Commerce 36,778 31.6 24.4 21% 29% -1.8% -3.3% -5.1% -0.9%

- Food 12,587 20.9 16.6 48% 26% -2.0% -2.1% -5.5% -5.8%

- Healthcare 6,333 33.1 34.3 82% -4% 1.5% 0.9% -2.2% 10.1%
Indonesia 6,600 16.7 15.4 220% 8% -3.2% -8.7% -8.7% 0.3%
Phillipine 6,532 15.4 134 95% 15% -1.6% -3.4% -3.0% -8.3%
Asia
China 3,055 10.2 8.4 53% 22% -0.1% 1.8% 0.3% -16.1%
Hong Kong 19,380 9.8 8.6 3% 14% -2.2% -3.1% -8.1% -17.2%
India 52,930 19.0 16.3 95% 17% -2.1% -3.5% -7.2% -9.1%
Japan 25,749 14.2 13.6 108% 4% -1.8% -4.6% -4.1% -10.6%
Korea 2,550 10.0 9.0 121% 11% -1.6% -2.6% -4.4% -13.5%
Malaysia 1,539 14.8 13.3 47% 11% -1.1% -1.6% -3.9% -1.8%
Singapore 3,165 12.5 10.9 235% 15% -1.9% -3.8% -5.7% 1.3%
Taiwan 15,617 10.9 11.0 90% -1% -2.4% -4.8% -5.9% -14.3%
Vietnam 1,239 11.8 9.4 64% 26% -4.8% -6.8% -9.4% -17.3%
MSCI Asia Ex Japan 629 11.7 104 48% 13% -2.3% -4.2% -8.3% -20.3%
Bloomberg Index
Oil and Gas Index 347 8.7 8.8 207% -1% -2.2% -6.1% -11.1% 0.5%
Coal Index 1,697 6.0 6.1 803% -1% -3.0% -6.8% -9.6% 22.1%
Chemicals Index 312 13.0 6.7 115% 93% -1.4% -1.0% -1.8% -22.0%
Banks Index 165 6.5 5.9 25% 10% -1.8% -3.9% -6.9% -7.6%
Commercial Services Inde 103 19.7 15.9 10% 24% -1.7% -3.0% -6.5% -26.3%
Telecommunications Inde> 53 12.2 11.3 40% 8% -2.3% -2.7% -5.2% -8.6%
Transportation Index 150 5.4 7.6 4691% -29% -1.2% -2.7% -2.8% -12.9%
wasdaa : Bloomberg
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12-May 11-May MTD YTD 2021 2020
Thailand (17.9) (84.6) (119) 3,572 (1,632) (8,287)
Indonesia (49.4) (21.1) (469) 4,543 2,688 (3,220)
Philippines (24.4) (8.5) (123) (341) (5) (2,513)
India - (388.7) (2,219)  (19,563) 3,761 23,373
S. Korea (268.7) (234.8) (1,327) (12,787) (23,010) (20,082)
Taiwan (339.2) (522.7) (2,309) (28,711) (15,604)  (15,257)
Vietnam (3.3) (2.8) 50 (104) (2,724) (879)

wiasdasa : Bloomberg

16 W.A. — Chinese Industrial Production Liavh L2,
17 W.A. — EU GDP Q1, US Retail Sales, US Industrial
Production

18 W.A. — EU CPI, US Building Permits
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TP: 72.00 U

AOT Use mﬁmvlsmm Imwmaﬂmwuaﬂmm yoy WAz qoq ﬁﬂNﬂUS”ﬂBUﬂ’]iLU%‘I‘UM’]NUi LNIUNTT
893 WARININARIAATR 16% LiwuawNuawamnwmvlmﬂ AOT 1192 mmmumiﬂiumm
3 qog 1wd29 20-30FY23 151131 AOT v lslulasang 10FY23 AeATukesin 28 51A7
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BDMS
Downgraded

BDMS 31897%A1lsnanln 1022 mammaoamw 3,443 @1%UN 3NNITHIAIDETILTILNTING bib
Nﬂm‘w"[,ﬂ“d COVID-19 TnUssinAunas Nﬂmwmh mHwammmwvlmmmwmwLﬂmﬂaaﬂ‘u

HOLD COVID-19 w331 BDMS avvlmiuﬂiwiaziuawnmi‘naommLma'zlmw‘lume"[.aﬁ’dusl% 3Qz2 WH A8l
TP: 28.50 UM poqydeasuauluszesanainsneleiiAeadasiu coviD-19 fianas USuanmunethiin do 51a0
wWrnne: 28.50 Un

GFPT L'i’]ﬁlﬂﬂﬂNNNNBG‘U'JHG]E]LL%'JI%NHWVL‘S?IBG GFPT L%E]Gﬁl’]ﬂ‘\l“’v[,ﬂ'i‘l_lLL‘N“ﬁ%‘WﬂWﬂF]'NNI)’]E]\‘]H']?L%EIVLH‘YI
Maintained LL'&I\?LLﬂ‘i\‘lLLﬂ ASP ‘Ylﬂ\'i‘&l%’d\‘iﬂ’]ﬂ’]'ﬁﬂﬁﬂmﬁmiﬂﬂﬂﬂ%“/lLﬂﬂﬁﬂﬂL\‘i%Lﬂﬂ L’i’]LWNﬂWVL‘iﬂ 2022-23 I
BUY 27.8% WAz 12.7% ATNAAU Li’]L‘Eiﬂ’J']’i’]ﬂ']ﬂ%?lE]ﬂ GFPT 3¢ ﬂa‘Uﬁi AUl 2019 BAIANHE

TP: 18.40 UMM yjsznpunisnaugseaudnd meAumeiin #a s1A T nENe: 18.40 UM

OSP BJ’WEI’J%]E]EIGNNNNEGU'JHME] OSP ?IE]NE‘]H']HE]EJBH?J']E] Energy drinks EIGLGIUIE]VLE] ua’ Volume 218 M- 150
Maintained ﬂﬂﬁ\‘i LLGI‘EiE]LﬁEl‘ﬂ']ﬂi']H’]‘ZI’WEW]LWN?I% %’1?]«;‘21'3%]‘U33L‘V1']ﬂ’)’]Nﬂ\?’Jﬂ?lﬂﬂﬁlﬁ']ﬂﬂ\'ivLﬂvLﬂ AU Overhang f
BUY AR ﬂE] E]WYI'H; Natural gas YIEJGE]EIGL%SUE]UHG LLE]E]EJ'NVL’iﬂEHN EJ’WE]’JQEIENSL‘H%']'ﬂ%ﬂﬂ’ﬁ‘lJ’iUI?]’JWE‘N%']

TP: 40.50 U ﬁiﬂﬁ]‘ﬁaﬂﬁﬂﬂﬂ'ﬂ ﬂﬂﬂ?ﬂﬂ']v[,’i‘ﬂ 2022 LI?]‘LIII;] 11.5% yoy AYATLEI P8 SIALUIANIE 40.5 UIN

AT519AINISNARRAZITIANU LSRN

Commodities Units ‘ 12-May  11-May % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 2171 21.48 1% o 17% 26% 186% 355% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 102.7 102.5 0% L -4% 6% 12% 27% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 108.4 107.9 0% L) -3% 9% 11% 31%

West Texas (WTI) Crude Oil Spot Price US$/bbl 106.1 105.7 0% L 2% 13% 14% 31%

LPG

Butane FOB ARA Barge US$IMT 960 960 0% = 0% 4% 35% 21% SGP(+)

Propane FOB ARA Barge US$/MT 940 940 0% = 0% 5% 27% 18%

Future

Nymex 1st month US$/bbl 106.1 105.7 0% L) 2% 13% 20% 43%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 137 135 1% L 2% 17% 29% 55%

Gasoline - Dubai Crude Oil Spread US$/bbl 34 33 4% L 6% 69% 143% 342% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 135 140 -3% W -8% 8% 30% 51%

Gasoil - Dubai Crude Oil Spread US$/bbl 33 38 -13% b -21% 13% 163% 264% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 94 93 1% A -9% -3% 21% 38%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 8) 9 13% Ay -140%  -1905% 41% 33% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 131 136 -4% W 9% % 28% 46%

Jet Kerosene - Dubai crude oil spread US$/bbl 28 33 1% b -23% 12% 163% 224% THAI(-),AAV(-),NOK(-)

Lmisﬁl"ag..la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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