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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,584 16.4 14.9 149% 10% 0.0% 0.0% -5.0% -4.4%
- Energy 23,955 12.1 12.2 216% -1% 0.0% 0.0% -3.5% -2.8%
- Banking 363 7.7 7.2 42% 8% 0.0% 0.0% -5.5% -12.6%
- Commerce 36,623 31.4 24.3 21% 29% 0.0% 0.0% -5.5% -1.3%
- Food 12,793 21.2 16.9 48% 25% 0.0% 0.0% -4.0% -4.2%
- Healthcare 6,557 33.9 35.4 84% -4% 0.0% 0.0% 1.3% 14.0%
Indonesia 6,598 16.5 15.2 225% 8% 0.0% 0.0% -8.7% 0.3%
Phillipine 6,502 15.4 13.3 93% 15% 1.9% 1.9% -3.4% -8.7%
Asia
China 3,074 10.3 8.4 53% 22% -0.3% -0.3% 0.9% -15.6%
Hong Kong 19,950 10.1 8.9 2% 14% 0.3% 0.3% -5.4% -14.7%
India 52,974 19.0 16.3 95% 17% 0.3% 0.3% -7.2% -9.1%
Japan 26,547 14.8 13.9 105% 7% 0.5% 0.5% -1.1% -7.8%
Korea 2,597 10.5 9.3 115% 13% -0.3% 0.2% -3.2% -12.4%
Malaysia 1,544 14.8 13.3 46% 11% 0.0% 0.0% -3.5% -1.5%
Singapore 3,191 12.6 11.0 235% 15% 0.0% 0.0% -4.9% 2.2%
Taiwan 15,901 11.1 11.3 90% -1% 0.4% 0.4% -4.2% -12.7%
Vietnam 1,172 11.2 9.0 63% 25% -0.9% -0.9% -14.3% -21.8%
MSCI Asia Ex Japan 642 121 10.7 46% 13% 0.2% 0.2% -6.5% -18.6%
Bloomberg Index
Oil and Gas Index 353 8.8 8.9 210% -1% -0.4% -0.8% -10.3% 1.4%
Coal Index 1,697 6.5 6.6 734% -1% 1.6% 1.8% -3.5% 30.4%
Chemicals Index 314 13.1 6.8 113% 93% -0.5% -0.3% -1.3% -21.6%
Banks Index 166 6.6 6.0 25% 10% -0.4% -0.1% -6.2% -6.9%
Commercial Services Inde 106 20.4 16.5 10% 23% 1.0% 1.0% -4.5% -24.7%
Telecommunications Inde> 54 12.9 11.4 36% 13% 0.4% 0.3% -3.5% -7.0%
Transportation Index 151 5.5 7.8 4657% -30% -0.8% -0.5% -1.7% -12.0%

wasdaa : Bloomberg

ﬂamwam%aaunam AU mslug dHNA (mum'ssjmﬁﬁigﬂ) ﬂﬁ]ﬁ]‘c’lﬁ Ely'él\‘lﬁ AGNH
16-May 13-May MTD YTD 2021 2020
Thailand N (38.4) (157) 3,533 (1,632) (8,287) 17 W.A. — EU GDP Q1, US Retail Sales, US Industrial
Indonesia - (156.6) (626) 4,387 2,688 (3,220) Production
Philippines (14.5) (26.1) (163) (382) (5)  (2,513)
India - - (2,839)  (20,183) 3,761 23,373 18 W.A. — EU CPI, US Building Permits
S. Korea (15.8) 1871 (L155) (12,616) (23,010) (20,082)
Taiwan (85.0) 208.0 (2,186) (28,588) (15,604)  (15,257) 19 W.A. — US Existing Home Sales, US Initial Jobless
Vietnam 96 (18) Il ©6) @728 @7 | (yaims, US Fed Manufacturing Index, China PBoC Loan
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Report & Corporate News

CBG
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BUY
TP: 117.00 U
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BAM BAM 3189 % lsgndlu 1022 9 312 au. (+26% yoy, -68% qoq) laenausznaun1saansn
Maintained Sulumufinarnaianisoilt Tnguanissuinewilsuanas goq 8131nA1l5a1nN15218 NPA 1
BUY

anas Folulunsnazasggnia (vlmmﬂ 4 Lﬂuvlmmaﬂmammﬂ) dmsuunilibnaag cash
collection 1% 2022 =17 qog 8819uTeunss Tnen1ofusnITUTIIn o Lo, 22 #8A cash
collection U35§ 91% 289U IMANBLAT ismasitunalitarinlsoas Bam aglufiAnioiiuiade
Fan asAuueit ge AstAndinaned 26.00 un

fiuszyuilnRondBliusdndassasusyny Ao USEn Tyn L @asia 91in (vMS) 1d3aanu
AUUNLBLeE waatEn (J) 1%n15ammou3ww5mwuﬁa U Biusn Tyn 1eavi gadia §1i kit
nslusnIsnenIsuUNTEuae ﬂuamammmwuma fiofis nuasmzieud1wan 40,000,000 UM
wisaan Uurusnsiy $11am 4,000,000 Namwwﬂmﬂ’mua" 10 UM Iﬂ’i\‘lﬂ’i’mﬂ’l’iﬂa"r‘i% VMS
f091159% 2,039,998 1 uaz J $11 1,959,998 i (BuliAra)

TP: 26.00 Un

a

PSH

AT519AINITNARRAZITIANU LSRN

Commodities Units ‘ 16-May  13-May % Chg ‘ 1w -1M -3M -6M Stock Impact (+/-)

GRM

GRM:- Singapore US$/bbl 20.80 2171 -4% ol 2% 20% 149% 324% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 106.3 106.3 0% = 2% 4% 15% 31% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 1149 112.0 3% L) 9% 6% 20% 42%

West Texas (WTI) Crude Oil Spot Price US$/bbl 114.2 110.5 3% L 11% 10% 24% 46%

LPG

Butane FOB ARA Barge US$IMT 960 960 0% = 0% 4% 35% 21% SGP(+)

Propane FOB ARA Barge US$/MT 940 940 0% = 0% 5% 27% 18%

Future

Nymex 1st month US$/bbl 114.2 110.5 3% L) 11% 10% 32% 56%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 142 140 1% L 6% 15% 32% 52%

Gasoline - Dubai Crude Oil Spread US$/bbl 35 34 4% L 37% 66% 137% 196% TOP(+) ,SPRC(+) ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 138 138 0% -1% 4% 31% 54%

Gasoil - Dubai Crude Oil Spread US$/bbl 32 32 0% 3% 3% 139% 264% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 97 97 0% -3% -4% 22% 41%

Fuel Oil - Dubai Crude Oil Spread US$/bbl 9) 9 0% > -12% -26455% 28% 2% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 133 133 0% = 2% 4% 28% 49%

Jet Kerosene - Dubai crude oil spread US$/bbl 26 26 0% = -3% 4% 131% 222% THAI(-),AAV(-),NOK(-)

Lmia’il"ag;la : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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