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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD

TIPs
Thailand 1,633 16.8 15.3 151% 10% -0.5% 0.0% -1.9% -1.5%

- Energy 25,486 12.3 12.7 232% -3% -0.4% 0.0% -0.6% 3.4%

- Banking 378 8.8 8.0 30% 9% -0.8% 0.0% 0.5% -8.8%

- Commerce 36,713 31.6 24.4 20% 30% -0.6% 0.0% -4.6% -1.1%

- Food 13,378 22.2 17.7 47% 25% -0.2% 0.0% -0.3% 0.1%

- Healthcare 6,361 31.1 334 94% -7% -0.6% 0.0% -5.2% 10.6%
Indonesia 7,087 16.4 15.2 250% 8% -1.3% 0.0% -0.9% 7.7%
Phillipine 6,530 15.8 13.2 89% 20% -3.4% 0.0% -3.6% -8.3%
Asia
China 3,285 11.3 9.7 49% 17% 1.4% 0.0% 3.1% -9.8%
Hong Kong 21,806 11.2 9.6 2% 16% -0.3% 0.0% 1.8% -6.8%
India 54,303 19.5 16.7 94% 17% -1.8% 0.0% -2.3% -6.8%
Japan 27,824 15.3 14.3 108% 7% -1.5% -2.3% -0.3% -5.5%
Korea 2,596 10.2 8.8 121% 17% -1.1% -2.2% -5.5% -14.8%
Malaysia 1,494 14.4 12.9 46% 11% -1.0% 0.0% -4.9% -4.7%
Singapore 3,182 12.7 11.0 233% 15% -0.9% 0.0% -1.6% 1.9%
Taiwan 16,460 11.3 11.5 92% -1% -1.0% 0.0% -2.1% 9.7%
Vietnam 1,284 12.7 10.3 58% 23% -1.8% 0.0% 0.7%  -14.3%
MSCI Asia Ex Japan 681 12.9 11.5 45% 12% -1.0% 0.0% -0.9%  -13.7%
Bloomberg Index
Oil and Gas Index 387 9.7 10.0 208% -3% -1.2% -0.4% -0.3% 11.4%
Coal Index 1,697 71 7.3 666% -2% 0.3% -0.3% 5.7% 53.4%
Chemicals Index 340 13.5 9.7 124% 40% 0.8% -1.1% 0.6% -16.3%
Banks Index 167 6.5 6.0 26% 10% -0.6% -0.6% -3.7% -6.9%
Commercial Services Inde 107 20.2 16.9 12% 19% -0.9% -1.6% -5.4% -25.1%
Telecommunications Inde> 54 13.3 11.7 31% 14% -0.4% -1.1% -3.8% -8.0%
Transportation Index 155 5.3 7.4 4935% -28% -0.6% -0.7% -2.8% -10.7%
wasdaa : Bloomberg
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ﬂamwam%aaunam AU mslug HAA (mumssjcyﬂwig%) ﬂi{lﬁj‘c’lﬁ Elyﬂx‘lﬁ ABNN
10-Jun 9-Jun MTD YTD 2021 2020 -

Thailand (111.2) 32.4 (269) 4,013 (1,632)  (8,287) 14 §.8. — USPPI
Indonesia 13.4 79.9 135 4,905 2,688 3,220 a . .
Philippines 223_63 6.6) (©5) (633) ®) E2,513; 15 H.8. — US Retail Sales, Fed Interest Rate Decision
India - (180.1) (1,660)  (23,875) 3,761 23,373 16 H.8. — US Building Permits, US Initial Jobless Claims
S. Korea (701.0) (836.9)  (2,101) (13,392) (23,010) (20,082) R
Taiwan (633.1) (2825)  (2,143) (28,489) (15,604) (15,257) 17 §.8. — EU CPI, Fed Chair Powell Speaks
Vietnam 5.0 6.9 12 (103) (2,724) (879)
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Report & Corporate News

KTB 131ANAIT KTB 9192 ﬂ’]ﬂﬂ’]vliﬂ“nﬁsl% 2Q22 fuszanm 6.3 wumum'ﬂ ( 29% qoq, +4% yoy)
Downgraded srelaTianasag1959m157 qoq W19z Nmmwaﬂmmn credit cost 1921 LLmui'm ‘Usm‘wu
HOLD wialibnrinlslul 2022- 24 %99 KTB 1% 0.8-5.0% LLmLiﬂmmwiﬂmwuﬁawuﬂm KTB H upside %

TP: 16.40 U 310m Ysuanmuusitdn o snawdnaneg: 16.40 Un
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Led Mixed-Use Development" WW%?GiﬂQIﬁGLLiNE\WNLLN% 5 U 994 37 Iﬂi\‘iﬂ"l? 27 WAIA FILIU
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Lﬂ%"lﬂﬂ” (Travel Ecosystem) Lwamaufmmwmnnmmwamm LW]ﬂiaUﬂﬂNVlﬂﬁlﬁlﬂi”ﬁﬂﬂ'ﬂ\iﬂﬂi
WﬂNE]% ‘Yl']ﬁ"'aﬂ‘ﬂ LaZNIN% EI'1ﬂ'ﬂNL‘U%N%’]‘UﬂﬂLﬁ%ﬂiﬂWﬁu%’ﬂ%ﬂ’]'ﬁﬂﬂLﬂiNFlﬂEJ.ﬂWW?JENLNE]\W]’N°'J
Nalaenan- LNE]\‘i’iE](‘I \HaInaane LLauLNE]\‘i’ﬂ[ﬂﬂTﬂﬂ’iiN 9NN 27 ﬁ](‘l'ﬂ']ﬂ‘ﬂ’)ﬂiul,‘ﬂﬂ ‘ﬂ?ﬁlﬂ’iuﬁ]%
Lﬂ?‘i&ﬁﬂﬂ‘ﬂ@\‘iﬂ% LAZANAINAL ‘ﬂ’JEILWNﬂ']’iﬁ]']N']%VLE] 3,900 AW (E]%I‘WLH’JH‘V])

BGRIM uidn G.n3a inaes d1rin (am9u) nia BGRIM Wawedsrnnauniinisidiasmulugsianine
WA wnawnwlnlszsinAntaide navainifadui 10 WaAnEn 2564 B.Grimm Power
(Malaysia) Sdn. Bhd. (B.Grimm Malaysia) Foduusundasi 0.5 waes 8y 100% Tsiin
Fyn9evdariwadafiaonlnaiaog reNIKOLA Holdings Sdn. Bhd. (reNIKOLA) dwmuilasinig
Tselninsnelngrasdsznannaide Andudndin 45% areldyarinisiosnesan se7 aw
NLaL3839Amn SBU Power, RE Gebeng uaz Halpro Engineering, Dwsrzaelasenislselwingsans
wse1fing Afndn1suanfinnesin 88 wneing uazidyyiZesliiiszezens 21 U U Tenaga
Nasional Berhad (wammsmﬂ‘[m"tvxlﬂwme,ma'ﬂuﬂi“mﬂu'n,ama) (auIWLmﬁ‘ﬂ)

RAM U lseneunasindung (RAM) Watkedn fidssguaniznssaunisuivn asif 19/2565 1aTuil
10 Aquiew 2565 JnALaNwIANG LUEI%LLUUNEJUEJ’I%‘HWI'JVLU (General Mandate)l,waiaﬁumsl,aua
AeuRayAAalwIEin Imaamwmmw zifowzasuivnain 126 dmuin 1u 120 drmun uas
s 6 a1mun W 126 a1 Inseeniuaniasiwin 60 s niednln 5% yaATing
13uaz 0.10 uIn iiesasFunIsiiayuuuuNousIwIaNalU (General Mandate) Litaiaupae 1
yARALWI9F1AR (Private Placement) (BulWiAda)

AT519AINISNARRAZITIANULASLREN

Commodities Units ’ 10-Jun 9-Jun % Chg ‘ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 20.24 20.15 0% A -19% -6% 120% 211% ESSO(+),IRPC(+),BCP(+)
TOP(+) PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 123.3 121.9 1% L) % 22% 8% 69% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 125.8 125.9 0% 7 1% 23% 8% 68%

West Texas (WTI) Crude Oil Spot Price US$/bbl 120.7 1215 -1% W 2% 21% 10% 68%

LPG

Butane FOB ARA Barge US$MT 860 860 0% = 0% -10% 11% 4% SGP(+)

Propane FOB ARA Barge US$/MT 850 850 0% = 0% -10% 10% 2%

Future

Nymex 1st month US$/bbl 120.7 1215 -1% W 2% 23% 20% 2%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 154 154 0% L) 0% 17% 26% 83%

Gasoline - Dubai Crude Oil Spread US$/bbl 31 32 -4% ¥ 20% 0% 268% 174% TOP(+) ,SPRC(+) ,[ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 168 164 2% L 5% 25% 34% 101%

Gasoil - Dubai Crude Oil Spread US$/bbl 45 43 5% A 1% 33% 313% 318% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Qil Spot fob Singapore US$/bbl 98 98 1% L 2% 6% 2% 55%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (25) (24) 2% ¥ 66%  -215% -83% -169% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 163 160 2% L 6% 24% 39% 96%

Jet Kerosene - Dubai crude oil spread US$/bbl 40 38 6% L 4% 32% 986% 280% THAI(-),AAV(-),NOK(-)

Lmdd‘il"aga : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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