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THB/Dollar
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3M US T-Bill (%)
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10 Y TH Yield (%)
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Foreign Investors (USmn.)

Laggers
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AAV
BDMS

Leaders
PTT
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PTTEP
CPALL
AOT
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Price
1,580.20
958.71
2,177.84
1,563.54
2,386.19
2,759.45
59,201
18,739,110
18.61
1.16

31,438
11,525
415
3,379
7,258
22,230
26,871
670
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115.09
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2,295
1,823
8,419
18.30
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354
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103.9

1.62
3.20
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(15.66)

Price
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24.80

Price
34.00
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70.25
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0.07
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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD

TIPs
Thailand 1,580 16.2 14.8 152% 10% 0.7% 0.7% -5.0% -4.7%

- Energy 24,076 11.4 11.8 239% -3% 1.4% 1.4% -6.1% -2.3%

- Banking 369 8.6 7.8 30% 10% 0.5% 0.5% 2.0%  -11.0%

- Commerce 34,982 30.5 23.4 19% 30% 1.1% 1.1% -9.1% -5.8%

- Food 13,391 22.1 17.6 48% 26% 0.5% 0.5% -0.2% 0.3%

- Healthcare 6,423 30.9 34.2 97% -10% -0.2% -0.2% 42%  11.7%
Indonesia 7,016 15.7 14.6 262% 7% -0.4% -0.4% -1.9% 6.6%
Phillipine 6,239 15.2 12.5 88% 21% 0.3% 0.3% -7.9% -12.4%
Asia
China 3,379 11.6 10.2 48% 14% 0.9% 0.9% 6.0% -7.2%
Hong Kong 22,230 11.5 10.0 0% 15% 2.4% 2.4% 3.8% -5.0%
India 53,161 19.1 16.4 95% 17% 0.8% 0.8% -4.3% -8.7%
Japan 26,871 15.1 14.1 104% 7% 1.4% 1.6% -1.4% -6.6%
Korea 2,402 9.9 8.5 112% 16% 1.5% 1.9% -10.2% -19.0%
Malaysia 1,438 13.9 12,5 46% 1% 0.1% 0.1% -8.4% -8.3%
Singapore 3,138 12.6 10.9 231% 15% 0.8% 0.8% -2.9% 0.4%
Taiwan 15,548 10.7 10.8 92% -1% 1.6% 1.6% -7.5% -14.7%
Vietnam 1,203 11.8 9.7 59% 21% 1.5% 1.5% -7.0% -19.7%
MSCI Asia Ex Japan 670 12.9 11.5 43% 12% 1.6% 1.6% 26% -151%
Bloomberg Index
QOil and Gas Index 356 8.8 9.0 213% 2% 1.1% 0.5% -8.4% 2.3%
Coal Index 1,697 6.6 6.6 726% -1% 4.6% 4.7% -2.8% 41.1%
Chemicals Index 337 13.6 11.8 121% 15% 1.6% 1.6% 0.9% -16.1%
Banks Index 166 6.5 59 25% 10% 0.8% 0.7% -4.3% -7.5%
Commercial Services Inde 105 20.1 17.0 10% 18% 1.1% 0.6% -6.2% -25.7%
Telecommunications Inde; 54 13.5 11.9 29% 14% 0.8% 1.0% -3.1% -7.3%
Transportation Index 146 5.1 7.3 4885% -31% 2.0% 2.2% -7.5%  -15.0%
wasdaa : Bloomberg
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Thailand 474 (32.3) (885) 3,397 (1,632)  (8,287) 28 §.8. — US CB Consumer Confidence
Indonesia 88.8 73.1 328 4,441 2,688 3,220 o ) )
Phiorines ((7.1; ( (6.13 5177; 74 o 52’513; 29 §.8. — US GDP Q1, US Crude Oil Inventories, US
India - (269.2) (6,022)  (28,237) 3,761 23,373 Manufacturing PMI, Fed Chair Powell Speaks
S. Korea 198.9 268.6 (3,987) (15,277) (23,010) (20,082) -
Taiwan 314.4 (100.2)  (6,331) (32,677) (15604) (15,257) 30 d.8. — US Initial Jobless Claims
Mietnam 108 &9 ° G9) @724 B | 4 np, - EUCPI, EU Manufacturing PMI
LUa9183 4 : Bloomberg
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NNBEIZBINTITLAREUINIUAZAITH AN T2 95 LN RRALNEWAUNTITUSENERINAWIA 197 initiate
coverage FAgALKBER Z8 LazsIANUIREIEN 8.50 um

TIDLOR
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ﬂ%L‘UﬂL‘ﬂ?‘ﬁ@ﬂ?iﬂ‘ﬂEU‘ZIE\?UiH'V]LU%ﬂ%L‘HSLﬁ"lﬁ@iﬂ‘UiTYlﬂ ﬁ\'ivLNL‘ZI"ILﬂEWVIﬂ?iﬂ'J‘UﬂN‘Zlﬂﬂﬂﬂ‘U 115U
EJE]E]E{%L?iE] Lﬂ%‘ﬁuﬂLGIU‘[GIE]EHGGI’EJL%QGMWNLLN%VIVLMQG?’L'J IEIEJLQW’I ﬂﬂiﬂ&ﬂﬂﬁlﬂiuﬂﬂNﬁ%L‘ﬂﬂUmiﬁlﬂ
AONITOINTETHEUBALAL maumwimuwamammﬂuamammnmmﬂ (E]%IWLFITJEW])

DPAINT

UTHM Fimasi 3118 (8112w) 38 "DPAINT” iUakefe fiAN19g31all 2565 “DPAINT 223NAATA
NANNARAUTTAUATNGS saeanAinawlaelduinunssuagrasatiios mnmﬂumnmumﬂwm
fgmrasnaIndniens lngaige uvseny lalaa 2 nauwamﬂm%mmnﬁﬂwwwnau
VENLNWANILAEHN D1ZNFNAAIALTULANT Wazd9d iiasessunisldnuiiszanuazysendanansnn
fe3w Amnansaninnuluadiindsieziiulngninadedusn (auIWLﬂaaw)

NRF

una. R LNE]FIEI?R (WINMED) | NETERS inﬂi’JNWﬁa\‘l%’INFITJ’INTJNNE]VI’NS?FIQFIU UND.LOW
813 Bnauwany LUsA19 (NRF) tNanuEnAmyildSn0140s mamnmmwammwua AJIHIH
pandInwIegnane dindaimiedirnuigeenlaiuazeanlanapiusuny Imﬂmamnm’mmmﬂu
sansmieA1ainelulasand 4/65 Lﬂuma&mm%mmiLaimmmmiaaaﬂmw ASBUARNLIDY
n15U139 NuuaziaSuganin (Bulwiaian)

AT519AINISNARRAZITIAU LSRN

Commodities Units | 279un  24-dun %Chg | AW M 3M -6M Stock Impact (+-)
GRM
GRM- Singapore USS/bb 3022 3025 0% W 1%  56% 136%  392% ESSO(+)IRPC(+),BCP(+)

TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 109.9 107.1 3% L 2% 0% 2% 44% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 116.1 1135 2% L 0% 1% 5% 47%

West Texas (WTI) Crude Oil Spot Price US$/bbl 109.6 109.5 0% L 0% -3% 5% 43%

LPG

Butane FOB ARA Barge US$/MT 860 860 0% > 0% -10% 11% 4% SGP(+)

Propane FOB ARA Barge US$/MT 850 850 0% = 0% -10% 10% -2%

Future

Nymex 1st month US$/bbl 109.6 107.6 2% L 1% 2% 13% 49%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 150 151 -1% ol 0% 6% 17% 7%

Gasoline - Dubai Crude Oil Spread US$/bbl 40 44 -8% b 8% 25% 103% 380% TOP(+) ,SPRC(+) ,ESSO(+)
PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 164 167 -2% ol -1% 14% 21% 86%

Gasoil - Dubai Crude Oil Spread US$/bbl 54 60 -9% ol 2% 59% 95% 360% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 94 94 0% b 2% 1% -8% 37%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (16) @) 2% ¥ %  -84% A137%  -104% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 153 155 -1% ol -3% 10% 18% 76%

Jet Kerosene - Dubai crude oil spread US$/bbl 43 48 -10% ol -6% 49% 98% 304% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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