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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,533 15.7 14.3 153% 10% -0.2% 0.0% -2.2% -7.5%
- Energy 23,677 10.9 11.3 246% -3% -0.6% 0.0% -1.0% -3.9%
- Banking 346 8.0 7.3 31% 10% -1.3% 0.0% -6.1%  -16.5%
- Commerce 34,272 30.2 23.2 18% 30% 1.1% 0.0% -1.0% -1.7%
- Food 13,002 21.8 17.3 46% 26% 0.1% 0.0% -2.1% -2.7%
- Healthcare 6,826 32.3 36.1 101% -10% 0.5% 0.0% 5.1% 18.7%
Indonesia 6,652 15.5 16.1 250% -4% -0.6% 0.0% -3.8% 1.1%
Phillipine 6,195 15.2 12,5 87% 21% -0.8% 0.0% 0.6%  -13.0%
Asia
China 3,228 11.1 9.8 48% 14% -1.6% 0.0% 5.0% -11.3%
Hong Kong 20,298 10.6 9.2 1% 15% -2.2% 0.0% 71%  -13.2%
India 53,761 19.2 16.5 96% 16% 0.6% 0.0% 1.4% -7.7%
Japan 26,788 14.9 14.0 106% 6% 0.5% 0.0% 1.5% -7.0%
Korea 2,331 9.8 8.6 108% 14% 0.4% 0.9% 0.8% -21.0%
Malaysia 1,418 13.6 12.3 46% 10% -0.1% 0.0% -1.8% -9.5%
Singapore 3,099 12.4 10.8 233% 14% 0.3% 0.0% -0.1% -0.8%
Taiwan 14,551 9.9 10.3 94% -4% 0.8% 0.0% -1.9%  -20.1%
Vietnam 1,179 11.4 9.5 62% 19% -0.2% 0.0% -1.5%  -21.3%
MSCI Asia Ex Japan 629 12.3 11.1 40% 11% -0.8% 0.0% 3.7%  -20.3%
Bloomberg Index
Oil and Gas Index 332 8.2 8.4 213% 2% -1.0% 0.3% -7.3% -3.8%
Coal Index 1,697 5.9 6.3 820% 7% -0.8% 0.5% -8.4% 30.8%
Chemicals Index 321 13.2 11.5 118% 15% -1.4% 0.3% -3.1% -19.8%
Banks Index 154 6.2 5.6 23% 10% -1.8% 0.5% -5.8%  -13.5%
Commercial Services Inde 103 19.8 16.6 11% 19% -1.3% 0.5% 0.0% -25.9%
Telecommunications Inde> 52 13.2 11.6 28% 14% -0.1% 0.3% -1.2% -10.1%
Transportation Index 140 4.8 7.1 4919% -32% -0.6% 0.3% -2.4% -18.7%
wasdaa : Bloomberg
=1 = 1 =) [=) U =) Qs '
ﬂamwmn%aauﬂamumammiug HNAA (mmwsamﬁwsg%) ﬂ'{]ﬁ’ﬂﬁ Elyﬂ\‘lﬁ ABNN
15-Jul 14-Jul MTD YTD 2021 2020 , -
Thailand (29.1) (40.1) (15) 3,427 (1,632)  (8,287) 13-20 N.A. = TILIWIUNGHLUIN
Indonesia 3.8 (30.8) (282) 3,986 2,688 (3,220)
Philippines - (14.7) (65) (840) (5)  (2,513) 19 n.A. - EUCPI
India - 455 (904)  (29,460) 3,761 23,373 20 n.A. — US Existing Home Sales
S. Korea 106.0 296.0 85 (16,001) (23,010) (20,082)
Taiwan (445.7) 113.6 (939) (35,008) (15,604) (15,257) 21 nN.A. - ECB Interest Rate Decision, US Initial Jobless
Vietnam 9.7) 6.8 (78) (111)  (2,724) @) | Gaims

wiasdasa : Bloomberg
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HOLD 151 L bAUSUaRYSENNNNSANlsran2a9d1nsul 2022-23 Liadsriawi guidance 51815 bl

TP: 50.00 UMM 370 DTAC luanuziAedn catalyst vianuwiaziduiamiusinAanisnu TRUE 31 badsundinanezas
1l lutnrh USuanduuzindy e s1a1107ma08 50.00 U

SAWAD UFEN ﬂimam ﬂEli‘lJE]Li?i% 4107 (NA1AW) W358 SAWAD (me”) Lmamauamwunﬂmmm
aonwialy vugany 3 U dnswanauuny 3.70-3.00% gl 1emanienn 7 3 Lmau AIAiNaE
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d9rna3e dosianads dslaalneg 1wwammmwmmu’lmamaﬂaamﬂamausmiﬂmmw IndoTuitd
Tuwgolt Sudesanlnaudaind (Bulsianay)

BA una.n1sdungonn (BA)) nieanenisduuenanuesiags azlvusnislu 2 wduniedu nyomwe -
winalng (lU- N&U) uaz Axe - wiang (U-ndu) Saluwiuil 16 nsngiAn 2565 Mot d18n13
fuurenanuasiaga mmamuﬂumﬂ%usm{[mmuammwﬂaaﬂnmm growdezaiglaedis
waswineugd JuawdudnAty BnadeAfiunnsmasnasnisiinse Tuazdesiunisundszun
goalsmiimdalisalain-19 Tnewnsonsnanadosaiitos (Bulniaaa)

AT519AINISNARRAZITIATU LSRN

Commodities Units ’ 15-Jul 14-Jul % Chg ’ 1w 1M -3M -6M Stock Impact (+/-)

GRM

GRM- Singapore US$/bbl 8.81 1139  -23% W 2%  -61% -56% 46% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 103.8 101.0 3% L) -4% -15% -1% 24% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 109.1 106.6 2% ) -3% -13% 2% 26%

West Texas (WTI) Crude Oil Spot Price US$/bbl 97.6 95.8 2% L) -1% -18% -9% 16%

LPG

Butane FOB ARA Barge US$imMT 750 750 0% > 0% -13% -18% 0% SGP(+)

Propane FOB ARA Barge UsS$imMT 750 750 0% = 0% -12% -16% -6%

Future

Nymex 1st month US$/bbl 97.6 95.8 2% ) -1% -16% -6% 24%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 107 106 1% L) -10% -29% -15% 13%

Gasoline - Dubai Crude Oil Spread US$/bbl 3 5 -34% 7 -713% -89% -86% -714% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 140 136 3% A 3% -15% -1% 46%

Gasoil - Dubai Crude Oil Spread US$/bbl 36 35 3% L) 32% -16% 0% 198% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 73 71 3% M -8% -30% -28% 1%

Fuel Oil - Dubai Crude Oil Spread US$/bbl (31) @) 3% W 9%  -70% -814%  -186% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 134 130 3% L) 2% -15% 0% 42%

Jet Kerosene - Dubai crude oil spread US$/bbl 31 29 4% A 29% -17% 3% 180% THAI(-),AAV(-),NOK(-)

Lmdﬁ%la : Bloomberg, Aspen, UOB Kay Hian (GRM data will be delayed for 1 day)
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