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Regional/Country Index PE (x) EPS Growth (%) Performance (%)
2022F 2023F 2022F 2023F -1D WTD MTD YTD
TIPs
Thailand 1,539 15.7 14.3 154% 9% 0.4% 0.4% -1.8% 71%
- Energy 23,864 10.9 11.4 250% -4% 0.1% 0.8% -0.2% -3.2%
- Banking 343 8.0 7.3 30% 10% -0.6% -0.9% -7.0% -17.3%
- Commerce 33,929 29.9 23.0 18% 30% 0.0% -1.0% -2.0% -8.6%
- Food 12,757 21.4 16.9 46% 27% 0.3% -1.9% -3.9% -4.5%
- Healthcare 6,722 315 35.4 102% -11% 0.2% -1.5% 3.5% 16.8%
Indonesia 6,875 16.1 16.6 247% -3% 21% 3.3% -0.5% 4.5%
Phillipine 6,275 15.4 12.7 87% 21% -0.2% 1.3% 1.9% -11.9%
Asia
China 3,305 11.3 10.0 49% 14% 0.8% 2.4% -2.8% -9.2%
Hong Kong 20,890 10.9 9.4 1% 15% 1.1% 2.9% -4.4% -10.7%
India 55,398 19.9 17.6 95% 13% 1.2% 3.0% 4.5% -4.9%
Japan 27,680 15.5 14.5 105% 7% 2.7% 3.3% 4.9% -3.9%
Korea 2,387 9.9 8.7 110% 14% 0.7% 2.6% 2.5% -19.7%
Malaysia 1,437 13.8 12.5 46% 11% 0.6% 1.3% -0.5% -8.3%
Singapore 3,170 12.6 11.1 233% 14% 1.7% 2.3% 2.2% 1.5%
Taiwan 14,733 10.1 10.5 92% -4% 0.3% 1.3% -0.6% -19.1%
Vietnam 1,194 11.4 9.6 64% 19% 1.3% 1.3% -0.3% -20.3%
MSCI Asia Ex Japan 644 12.6 114 41% 11% 0.9% 2.4% -1.4% -18.4%
Bloomberg Index
Oil and Gas Index 350 8.5 8.7 219% 2% 21% 4.6% -3.3% 0.3%
Coal Index 1,697 6.0 6.5 809% -8% 0.2% 3.6% -5.5% 34.9%
Chemicals Index 330 13.5 1.7 118% 15% 0.8% 2.5% -0.9% -18.0%
Banks Index 159 6.4 5.8 24% 10% 1.1% 3.3% -3.2% -11.1%
Commercial Services Inde 106 20.2 17.0 11% 19% 1.3% 2.7% 2.3% -24.2%
Telecommunications Inde> 53 13.6 11.8 26% 15% 0.5% 1.8% 0.2% -8.8%
Transportation Index 146 5.0 7.3 4950% -32% 0.6% 4.0% 1.2% -15.7%
wasdaa : Bloomberg
=1 s 1 =3 [=) U =} Qs '
ﬂamwam%aaunam AU mslug HAA (a'mmssjmvﬂwsgﬂ) ﬂ'{]‘«{rﬁjﬁ Ely‘él\‘lﬁ ABH
20-Jul 19-Jul MTD YTD 2021 2020
Thailand (16.5) (42.7) (41) 3,401 (1,632) (8,287) 21 N.A. - ECB Interest Rate Decision, US Initial Jobless
Indonesia 24.9 3.9 (290) 3,978 2,688 (3220) | oo
Philippines 0.4 (4.1) (86) (861) 5) (2,513)
India - 132.5 (948)  (29,505) 3,761 23,373 22 n.A. — US & EU Manufacturing PMI
S. Korea (29.5) 27.0 558  (15,529) (23,010) (20,082)
Taiwan (110.6) (138.6)  (1,205) (35275) (15,604) (15,257) | 26 A.A. — US New Home Sales, US CB Consumer
Vietnam 8.9 (102) (84) (117) (2.724) (879) Confidence / 27 1.A. - Fed Interest Rate Decision

wiasdasa : Bloomberg
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® WL (60) : MATIBINHATLS 1.6 HAUSIUUM +15% QoQ UAE +93% Yoy BovnazAndmanmAnm simenamw 42.75 U

®  sPA*(9) : uaUsznaUMSIH LL%’]IﬁI&!ﬂ%’Uﬁ%%mqﬂﬂ’ﬁﬂmﬁm 20ifinAYis Laggard ngavioafielaesin AnvAYA 7.60 UN
o mTc* (a7) : wiiiwaliin NPL anauitaitiv ws Valuation Tuitlag tiwinlyiundusminanla siaenaym 43 um

®  TRUE* (5.20) : W3BNUNATEMAUIMIAUTIH 22 N.A. FAIIGNY 4.76 UM
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TTB TTB Usen1ANaUSZNauUNIS9In 2Q22 ﬁ%’wﬁ 3.4 WHAIBUIN (+36% yoy, +8% qoq) Boug
Maintained Ui“naumimmmmmsmﬂammua Ra1AN 23% LAz 13% mmm‘u mmmwanmmnmsm
BUY §150971A1n71AA Lmeamwmmﬁaﬂwoaowm‘l%LL%?I%NmsW%mﬂaaLﬂimnﬂﬂﬂ‘lm 2UTHW

TP. 1.50 U pIEEN LLmiwmwwumLUumnmaLLmTuunﬂiLMUTms[ui $EZNA19095282819289 TTB AIATLKEIH

%8 1A U1%NNE 1.50 UIN

IVL 1AV %289 IVL ARAY 11% Tuede 2 Lﬂawﬂmum Luaqmﬂmmnmama’mumuwuwaaamma
Maintained W&z Recession Tuglsy agrelsfinn L‘iﬂL?IE]'J']‘iWF]’m%s[%‘lj’ﬁ]ﬁm%v[,ﬂﬂ“’YIE]%EI\‘i?ITJLﬂ\‘ia‘ULLa’J L51ATAN
BUY IVL 92 Nn'lvl'iaﬂﬁmﬂmﬂuﬂi Y8n150i8nAsalnaIn 2Q22 7 16.2 aU. (+93% yoy, +15% qoq)

TP: 65.00 UIn

AYATLIHZ I ’dE] 'i’lﬂqLﬂ’l“ﬁN’]El 65.00 UN

IRPC W31 GIM azUBINNTY UATIATYU2DS IRPC 8Aa9 11% Iwda9 2 1w Folunaniainminnies

Maintained Tugsfallnsiafizasusun LiﬂF]ﬂ?'liﬂﬂ?“r‘i%ﬁl%‘lj'ilﬁm%v[ﬂﬁ""flauﬂﬂ?l'l?L?i\‘iaULLﬁ’J agnalsfeny 191

HOLD WU Overhang 2 Usziin TakA 1) wialiis GRM figowua uas 2) Anadeeiinwauzosiilsl

TP: 3.50 UM 4Im 4022 Hasa1nn1sdoNtngenInitnue L'ﬁ’]LL%u%ﬂ‘H%ﬂa(‘l'ﬂ%LﬂE‘l‘&l%N’la\‘iVl‘lﬂ,% IVL AYAILI2IN
fia 1A ndnane ; 3.50 Un

BA USEN N30 SnuauaLawy $10a FanimsasiianisamuluindnisidiadimSansndswinds

ﬂ’]’iuuﬂi\‘imw (BA Airport Leasehold Real Estate Investment Trust) w38 BAREIT lngaz me'ﬂﬂu
awsmmmamwummﬂm 821981 25 U ml,ﬂumﬁmani%um‘m‘ummaﬁmaawu‘i%naﬁmamw
T¥snsnamauumwsiuadluszezenn (Bulmiaias)

AIS19AINITNARRAZIIATULASLREN

Commodities Units | 200ul  190ul %Chg | Aw M 3M 6M Stock Impact (+/)

GRM

GRM- Singapore US$/bbl 531 681 -22% ¥  53% -80% -12% -5% ESSO(+),IRPC(+),BCP(+)
TOP(+) ,PTTGC(+)

Crude Oil

Dubai Crude Oil Spot Price US$/bbl 108.2 1079 0% M 4% -9% 3% 26% PTT(+),PTTEP(+)

Brent Crude Oil Spot Price US$/bbl 109.3 1111 2% 7 3% -1% 1% 24%

West Texas (WTI) Crude Oil Spot Price US$/bbl 102.3 104.2 2% 7 6% -1% -2% 19%

LPG

Butane FOB ARA Barge US$/MT 750 750 0% = 0% -13% -18% 0% SGP(+)

Propane FOB ARA Barge US$/MT 750 750 0% = 0% -12% -16% -6%

Future

Nymex 1st month US$/bbl 99.9 100.7 -1% ¥ 6% -6% 0% 25%

Oil Product Price

92 Octane Gasoline fob Spot Price US$/bbl 112 111 1% A 1% -25% -10% 17%

Gasoline - Dubai Crude Oil Spread US$/bbl 4 3 39% L) -35% -86% -78% -59% TOP(+) ,SPRC(+) ,ESSO(+)

PTTGC(+)

Gasoil 0.5% Sulfur fob SG Spot Price US$/bbl 136 137 -1% 7 -4% -22% -6% 42%

Gasoil - Dubai Crude Oil Spread US$/bbl 28 29 -4% 7 -26% -49% -31% 181% TOP(+),IRPC(+),BCP(+)

High Sulfur fuel Oil Spot fob Singapore US$/bbl 7 " 0% 7 5% -24% -25% 1%

Fuel Qil - Dubai Crude Oil Spread US$/bbl (31) (31) 2% 7 -1% -73% -1357% -221% TOP(+),PTTGC(+)

Jet Kerosene fob Spot Price US$/bbl 131 132 0% ¥ -4% 21% -3% 40%

Jet Kerosene - Dubai crude oil spread US$/bbl 23 24 -3% W 27% -51% -26% 186% THAI(-),AAV(-),NOK(-)

Lmﬁd‘il"aya : Bloomberg, Aspen, UOB Kay Hian (GRM data willl be delayed for 1 day)
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